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Mulroney to Act Quickly o 

Voters Endorsed Free Trade With U.S., He Maintains 
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I'uniptleJ h\ Our Sniff From Duputchn 

OTTAWA — Prime Minister 
Brian Mulroney, savoring success 
in national elections, said Tuesday 
that be would call the Parliament 
back into session in early Decem- 
ber to enact Canada’s free trade 

agreement with the United States. 

Mr. Mulroney said his Progres- 
sive Conservative Party's unexpect- 
edly comfortable victory was a 
“clear man date” for the trade 
agreement and that he intended to 
im p lement it on schedule on Jan. 1. 

The Conservatives won 170 of 
the 295 House of Commons seats in 
the election Monday, 22 more than 
the 148 seats required for a major- 
ity. The election concluded a tough 
contest fought on the issue of the 
trade pact that Mr. Mulroney and 
President Ronald Reagan signed in 
January. The pact has been passed 
by the UJS. Senate. 

The pome minis ter, speaking on 
national television, also said that he 
had talked with President-elect 


George Bush on Tuesday and that 
they planned to meet before Mr. 
Bush's inauguration in Washington 
on Jan. 20. 

Most Canadians voted for the 
opposition liberal and New Dem- 
ocratic parties, which had made the 
free trade agreement the main issue 

The Mahoney victory provides a 

major boost for Reagan a tbnhris - 
tndtoo trade pofides. Page 3. 

of the campaign. But Mr. Mubon- 
ey’s Progressive Conservatives 
were able to win a majority in the 
House of Commons because the 
opposition vote was split 
Under the Canadian electoral 
system, it is seats in the legislature, 
notpopular votes, that count 
The opposition Liberals, under 
John Turner, more than doubled 
their representation, with 82 seals 
against 40 four years ago. The so- 
cialist New Democratic Party, with 


43 seats, topped its previous best 
mark of 30, which it won in 1984. 

la the popular vote, the Conser- 
vatives won 43 percent, the Liber- 
als 32 percent and the New Demo- 
crats 20 percent 
Officials said 75 percent of the 
17 mDlion eligible voters cast bal- 
lots, a relatively small percentage 
by Canadian standards. 

Not since 1953 had a party won 
two consecutive majorities, and the 
Progressive Conservatives had not 
managed it in this century. 

The victory was not as big, how- 
ever, as the 1984 landslide that 
brought Mr. Mulroney’s party 211 
seats in a bouse with a membership 
at the time of 282. 

When Par liamen t was dissolved 
Oct. 1, the Conservatives held 203 
seats to 38 for the Liberals and 32 
for the New Democrats. Four were 
held by independents and there 
were five vacancies. Redistricting 

See CANADA Page 6 
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Bush-Tower Deal Is Seen for Pentagon 


By Bernard Weinraub 

A't-u York Times Service 

WASHINGTON — President- 
elect George Bush plans to ap- 
point former Senator John G. 
Tower of Texas as defense secre- 
tary on condition that Mr. Tower 
accept a strong manager from 
outside the Pentagon unis No. 2, 
according to Bush transition 
aides. 

Mr. Tower agreed to those 
terms, the aides raid, adding that 
a search was now under way to 
find a deputy defense secretary 
with solid business experience 
who would prove resistant to 
pressure to accelerate military 
spending. 

The deal was worked out on 
Saturday in a meeting between 
Mr. Tower and Governor John 
H. Sununu of New Hax 


Prime Minister Brian Mulroney aimed a kick at a balloon dming his victory celebration. 


the president-elect’s chief of staff, 
and James A. Baker 3d, Mr. 


Bush's designated secretary of 
state; the Bush aides said Mon- 
day. 

Some Bush associates have ar- 
gued against Mr. Tower's selec- 
tion as defense secretary, partly 
because they believe he would 

Bosh says he wil tackle die defi- 
cit as soon as be is sworn in as 
president Page 6. 


prove resistant to efforts to cm 
military outlays because of his 
strong record on Capitol HOI as 
an advocate of nribtaiy spending. 

Speaking to reporters on Tues- 
day, Mr. Bush brushed aside re- 
ports that he favored Mr. Tower. 
Asked if he would name his de- 
fease secretary soon, Mr. Bush 
replied, “Not this week." He said 

the reports about Mr. Tower were 


“not right," and added, “No deci- 
sion has been nude, so if the story 
said the dedskm has been made, 
it hasn’t been made.” 

Mr. Tower, 63, a former chair- 
man. of the Senate Armed Ser- 
vices Committee who served in 
Congress for 24 years, was a se- 
nior adviser on military issues to 
Mr. Bush m the presidential cam- 
paign. 

Mr. Bush’s aides said Mr. Tow- 
er would be formally offered the 
job sometime tins week. 

Mr. Tower stud 
that he had not been 
Mr. Bush and did not know 
whom the president-elect would 
pick. 

Among those mentioned as 
posable deputy defense secretar- 
ies were R. /tubes Wodsey, a 
Washington lawyer, conservative 
Democrat, and former undersec- 


retary of the navy in the Carter 
administration; and Thomas 
Fownafl, recently retired chair- 
man of the Martin Marietta 
Carp. 

Paul H. (TNefQ, chairman of 
the Aluminum Company of 
America, had been mentioned as 
Mr. Tower’s rival for the defense 
job. 

Following the appointment of 
Richard G. Dannan.to head the 
Office of Management and Bud- 
get, Mr. Butit is expected to name 
Michael J. Boskm, a Stanford 
University professor, as the chair- 
man of the Council of Economic 
Advisers. 

Asked Tuesday about Mr. Bos- 
kin, the president-elect called him 
“a very good man," and said, “He 
might well prove to be the eco- 
nomic adviser.” 


Kiosk 


New Clashes 
In Azerbaijan 

MOSCOW (Reuters) — 
The Armenian parliament ad- 
journed abruptly Tuesday 
amid reports of a fresh out- 
burst of ethnic tension over 
the disputed Nagorno-Kara- 
bakh Autonomous Region, 
which has a mainly Armenian 
population but is under the 
authority of the Azerbaijan 
Republic 

A journalist at the Arme- 
nian news agency said that 
j .parliament decided to suspend 
-the session after reports of 
clashes in the Azerbaijani cap- 
ital Baku and elsewhere in the 
republic The journalist said 
jhe had reports that troops 
■were guarding houses of Ar- 
menians in Baku. 

The legislature of Latvia, 
meanwhile, decided Tuesday 
night not to declare itself sov- 
ereign. (Page 2) 

Qarnrri Haws 

Francois Mitterrand will per- 
sonally try to persuade Spain 
to buy France's version of a 
high-speed rail system. Page % 
Benazir Bhutto met the presi- 
dent of Pakistan for talks that 
could lead to her forming a 
government. Page 6. 

Business / Flnanc* 

OO markets were in disarray 
after the Iranian oil minister 
dashed hopes or an early 
; OPEC accord. * Page 2L 
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U.S. Econo 


By Louis UchiteUe 

New York rimes Service 

NEW YORK — With the late$tplunge 
in the dollar and the drop in U.S. stock 
prices, one might think that the financial 
markets were reacting to dangerous or 
disastrous developments in the economy. 
That is not the case. 

The U.S. economy has been poking 
along at the same moderate pace for two 
or three months, and economists say it 
might continue to do so next year as wdL 

“There was nothing in the latest data 



to change this assessment," said Albert T. 
Sommers, a senior economist at the Con- 
ference Board, a business organization. 

Indeed, most of the economic news in 
recent days would have been regarded 

NEWS ANALYSIS ~ 

earlier in the year as good news for the 
markets. The Commerce Department, 
for example, reported that exports had 
readied a record level and imports had 
dropped in September. 

“it was the trade number everyone 


wanted and expected and yet the stock 
market collapsed,” said Stephen S. 
Roach, senior economist at Morgan 
Stanley & Co„ referring to the 3839- 
point drop in the Dow Jones industrial 
average last Wednesday, the day of the 
report 

In addition, the latest figures on retail 
sales, industrial production, inventories 
and housing, all released in the past 10 
days, tended to endorse a widely held 
view that the economy continues to grow, 
but with few inflationary pressures. 

However,. the government reported 


Tuesday that consumer prices rose by 0.4 
percent in October, a bigger-than-expect- 
ed rise. And after removing costs of food, 
shelter and energy, the consumer price 
index rose 0.7 percent last month. (Page 
15). 

But economists say inflationary pres- 
sures have not increased much In recent 
months. “There is still the same mixture 
of strengths and weakness that have been 
evident all along,” said Edward McKel-r 
vey, a senior economist at Goldman, 
Sadis & Co. 

Clearly, the markets, in dropping over 


the past two weeks, were reacting chiefly 
to fears that the industrialized nations 
. might not continue to support the dollar 
in the wake of the UJS. election, or that 
President-elect George Bosh mil not act 
soon enough or strongly enough to re- 
duce the budget deficit. 

But while these fears were real, the 
economy had not really changed, nor 
acquired the seriousness of the budget 
deficit. 

Until the stock market collapse last 

See ASSESS, Page 21 


Labor Breaks Off Talks 
On Coalition in Israel 


By Joel Brinkley 

New York Times Service 

JERUSALEM — The Labor 
Party formally broke off coalition 
talks with its rival Likud on Tues- 
day, saying the ne g otia tio ns were 
fruitless. 

“h has become clear that no ba- 

Arafot says he’ll get a visa to ad- 
dress the UN, but Washington de- 
nies receiving a request Page 8. 

as exists for entering negotiations 
for establishment of a wide coali- 
tion government," a party state- 
ment said. 

Labor leaders said they were 
now ready to join the opposition. 
Ezer Weizman, who was Labor’s 
campaign chairman, said, “The 
party will reflea on itself and in my 
opinion will sit with honor and effi- 
ciency in the opposition." 

If Labor’s word is final then 
Israel is almost certain to be led by 


a coalition of Likud along with the 
extreme right and religious parties. 
A majority of Israelis, inducting 
many leaders of Likud, find that 
prospect unappealing and worri- 
some. Tens of thousands of Israelis 
have been calling for a renewed 
"national unity" government be- 
tween Labor and Likud that ex- 
cluded the religious parties. 

On Sunday, Foreign Minister 
Shimon Peres, the Labor Party 
leader, said he was willing, though 
by no means eager, to join a coali- 
tion government with Likud be- 
cause the alternative “couldn't be 
any worse." 

Labor laid out a series of stiff 
demands, including rough parity in 
cabinet positions. But when Likud 
failed to respond to some Labor 
requests, “we decided there was no 
reason to go on with this,” a Labor 
official said. 

Although Lhe Labor Party's 
statement appeared firm, officials 

See ISRAEL, Page 8 


# 'A Soviet Psychiatrist Accuses 

- Article Describes Systematic Abuses to Silence Dissent 


By Felicity Barringer 

Nr* York Times Strive 

MOSCOW — A Soviet newspaper has published an 
article by a Moscow psychiatrist supporting Weston 
t Soviet psymktrf was systematical l y used 


kava uazeta uul in uk unn, «««“ 

gave law-enforcement officials “the idea that anyone 
■ opposed to anything was, hiddenlyor openly, a mental 
case.” 

He added that membert of a demoralized profession 

had been willingly deputized by “extra-medica] orga- 
I nizations and trffhdals," app^tly a trfe™ tobo* 
* law-enforcement officials and the KGB, and “acceded 


.as corrupt, poorly trained and ineffectual, hfr. 

Buyanov goes vwdl beyond anything previously pub- 
' fished herein charging, u Weston critics and Soviet 
1 dissidents have kmg maintained, that Soviet psychia- 


trists systematically abased their profession to sup- 
press dissent. 

Publication of the article cranes at a time when 
Soviet psychiatrists are seeking readmisson to the 
World Psychiatric Association; they have agreed to a 
visit by American psychiatrists in January. 

lhe U.S. group, which is expected to request and 
receive case histories of people who were confined to 
menial institutions BEmarently fra political actions, 
will visit Soviet mental hospitals, according to a state- 
ment on the visit prepared hy U.S. and Sown officials 
and issued by the State Department in Washington on 
Monday. The group also expects to examine some of 
these patients. 

According to Alexander Podrabinek, a dissident 
who las been monitoring Soviet psychiatry for a 
decade, there are at least 30 confirmed cases cf people 
still committed to mental institutions as a result of 
political activities, and 120 or soothersuspected cases. 

“There’s never before been anything like this arti- 
cle," Mr. Podrabinek said. “But people are still in 

See SOVIET, Page 6 


With Royal Ceremony , an MI5 Charter 



By Craig R. Whitney 

New York Times Service 

LONDON — As prescribed by 
the British Constitution, Queen 
Elizabeth H, all but immobilized by 
crown, robe, and ceremony, told 
Parliament on Tuesday what her 
government planned to do over the 
□ext year. 

It will, for the first time, provide 
a written legal basis for the exis- 
tence of the secret domestic intelli- 
gence service, MI5, and sell all 
power utilities and the water com- 
panies in England and Wales to 
private investors, the queen said. 

Borne in a horse-drawn Austra- 
lian carriage to the nco-Gothic 
House of Lords entrance on Parlia- 
ment Square on Tuesday morning, 
the queen was given a silver satchel 

her by Prime MmistcTltfflr^ret 
Thatcher's government, and read it 
verbatim, as she must. The MIS 
proposal was the main surprise. 

“A bill wQl be introduced to pm 
the security service on a statutory 
basis under the authority of the 
secretary of state,” she said. But 
government officials said it would 
not provide more parliamentary 
oversight, as demanded by critics. 

What the government proposal 
means is that MI5, which was es- 
tablished in 1909 and now is ac- 
countable to the Secretary of state 
for the Home Office, Douglas 
Hurd, will get an official charter. 
Though it has about 2,000 employ- 
ees and a large headquarters , build- 
ing in central London, it nowhere 
has a basis in law like the darter of 
the Central Intelligence Agency, 
the National Security Act of 1947. 

MI5 has been rocked by scandal 
in the past two years, because of 
disclosures in “Soyratcher," a book 
the government fought hard to ban. 

The book, by a former MI5 em- 
ployee, Peter Wright, alleged that 
the secret Service plotted against at 
least one foreign bead of state, kept 
tabs on the Labor Party for yean u 
potentially subversive and consid- 
ered a plan to discredit one of the 
party’s leading members, Harold 
Wilson, when he was prime minis- 
ter. 

The closest thing to the C3A in 

.See PARLIAMENT, Page 6. 


Pretoria 

Approves 

Pullout 

Botha Expects 
Signing of Pact 
On Namibia Soon 

By William Gaibome 

Washington Past Service 

JOHANNESBURG — The 
South African government ap- 
proved on Tuesday a historic re- 
gional peace plan fra southwestern 
Africa, already accepted by Angola 
and Cuba, that is to lead to the 
withdrawal of 50,000 Cuban ! 


from Angola and independence for 
Namibia, which has been occupied 
by South Africa for 73 years. 

After the cabinet decision. For- 
eign Minis ter R. F. Botha said he 
expected that a formal “tentative" 
agreement on a timetable for the 
Cuban pullout would be signed by 
the three parties in Brazzaville, 
Congo, within & week or two. 

“The hard nut that had to be 
cracked has been cracked,” Mr. Bo- 
tha said at a news conference. 

But he cautioned, negotiators- 
still have to thrash out a system for 
guaranteeing that the Gnfonm hold 
to the withdrawal schedule. 

He also said his government had 
informed U.S. mediators that there, 
could be no peace in the region- 
unless the Angolan government 
agreed to a process of national rec- 
onciliation with Jonas Savimbi, 
leader of the National Union for 
the Total Independence of Angola. - 

Delegations from the three coun- 
tries are in New York to begin 
.working-out a verification mecha- 
nism for the timetable of withdraw- 
al of the Cuban troops, which is 
expected to begin as early as Feb. l.~ 

South African diplomats de- 
scribed the New York talks as tech- 
nical and said there appear to be no 
major hurdles to reaching agree- 
ment on verification systems. 

Mr. Botha disclosed no details of 
the withdrawal timetable, but dip- 
lomatic sources have said it covered 
a 27-month period, with about half 
of the Cubans being repatriated the 
first year after the beginning of the 
independence process for Namibia, 
the territory fonnaUy.jkoown as 
South-West Africa. The remaining 
troops would leave the next year. 

Mr. Botha stressed that for the 
peace process to go forward after 
the Brazzaville signing, “a lot of 
hard work has to be done" to readi 
agreement on withdrawal monitor- 
ing mechanisms acceptable to 
South Africa, Angola ana Cuba. 

He said that ultimately there 
would have to be three separate 
verification groups: 

• A United Nations Transitional 
Assistance Group, which would 
room tor the political process lead- 
ing to elections fra an independent 
government of Namibia. 

• A second body to monitor the 
monih-by-month withdrawal of the 
Cuban troops, reportedly under a 
schedule under which they would 
move 240 kilometers (150 miles) 
north of the Namibian border with- 
in three months of the start of the 
process and three months later to 
the vicinity of the Bcnguda Rail- 
way, about 400 kilometers north of 
the border. 

• A joint committee including 
South Africa, the United States, the 
Soviet Union, Angola and Cuba, 
which, Mr. Botha said, would be a 
“super appeals court" to which any 
parly could lodge complaints of 
violations of the agreement. 

■ ILS. Backs Stand 

The United States said Tuesday 
that South Africa's acceptance of a 
schedule fra Cuban troop with- 
drawal from Angola cleared the 
way fra the signing of a peace 
agreement for southern Africa, 
Reuters reported from Washing- 
ton. 

“With this step all three govern- 
ments involved m these talks have 
signaled their acceptance of the 
Geneva understandings." the State 
Department spokesman, Charles 
EL Redman, said. 


Chun Is to Repent 
On TV in Korea 

Unhid Press International 

SEOUL — South Korea’s dis- 
graced former president, Chun 
Doo Hwan, will humble himself on 
television Wednesday by apologiz- 
ing for abases of power and corrup- 
tion, aides said Tuesday. 

They said the former general, 
who took power in a coup, would 
break months of silence, and the 

planned to ^Md^t^^eedi at 
lO A.M. 

The speech would mark a stun- 
ning fall for Mr. Chun who, in eight 
months, went from absolute power 
to a man abandoned by his politi- 



ocratic change. 

The exact content of his speech 
was unknown, but aides sketched! 
plan whereby Mr. Chun would 
apologia for abuses and corrup- 
tion, call for an investigation of lug 
assets, return his house to the state 
and accept internal exile. 
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IN MEMOR1AM 

100 years ago this day was bom 

Eric HAWKINS 

part of the saga of the' 

PARIS HERALD and of the IHT. 

He joined the New York Herald in 1915 and 
served as Managing Editor from 1924 to 1960. 
Let those who knew him have a kind 
thought for a great man, a good man, 
good newsman and good friend. 










EXCELLENCE IN 


INTERNATIONAL EDUCATION 


American Community Schools, England 
Two spacious campuses dose to London provide 
a stable environment, high educational standards 
and a bappy social life for relocated youngsters, 
with day or boarding options. 

Boys and girls from pre-K to grade 13 can study 
for the American High School or International 
Baccalaureate Diplomas. 
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PARIS 8th 

ENJOY CONWAY'S 
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Mfflto- Mh Lunch S tXmrsanm. mser. 
42332286. TX St-Don* 75001 Paris. 

CACTUS CHARLY 

Turiwy end trimninm, pwfAm pin, 

Uva mude Lunds wdaime. 

Ben 7>3) pm to tOpm 

68. Rim de PariMo. TeL: £.62.01 J7. 

FRONTPAGE 

In tfw heart of ha “Hole*- two fiopt oww 
from Ghafciat you vJ dbcover tm FRONT 
RAGE in a unquo Mtang wham you. an 

mm & BAR. 

Open from noon rfl 5 o’efade in the momina 
5A-58, Rue St Denit. 42 36 98 69. 

MARSHAL'S 

Thanlagtumg Day kadfand menu al 1 95 FT. 

63, Av. Radii RoorawB. 
Reeervtdnn: 45 63 22 21 . 

ALDIWAN 

lots celeUuM Thashgnmg Day togelfor. 
Lebanese aadr. cooking. Caterer's padriu. 

30 Av. Georae-V. Rm. 473051498. 

MOTHER EARTH'S 

Com* and aMbrata a nuiaal 
Thafoaving Day with us. 

Bade vow latfei 42 3635 5B. 

66, Rue declumbanfa, 75001 P»k 

PAKIS nn, 

Be duikfal far good food, tan at 

CACTUS BLEU 

Sfcdeade antortanment GoMmx Donee. 
Tens portion. TrwfScnd dnner. Bmflto, 

8 me de Lnppa. Tat 43 38 30 20 

THE STUDIO 

Uw nunc. TnSfand 'fhaibgmng menu, 
Rnenaiioni only an flw moL 

41, Rim da Temple (m the courtyard], 
Tel: 4374 1038. 

PAKIS I2M 

PAMS 58, 

BASTILLE CORNER 

TmMw cooUna 100 m. Rom the BartRe. 
Lsmdi - Dimer . Bnmdi an Sundays. 47. me 
d* Chcrertoa Reservations <347 12 V. 

RAFFATN & HONOMNE 

The Amniam pram ha made <A famous 
Dufoa^mmwJiw&todtionoloooMnfl. 
Repancrf dihei - Londi - vanou*. Doily. 
Coma udebule Thantaavsno vdfli ta. 

16 BtL SL-Cerawin. TeL: 42L54JEU21. 

PAKIS 14th 

MACADAM 

Game tmd i.eljlwWi Thafogiueifl vdhus. 
Americon Bm & Rtot Menu oil 10 FF. 

1, roe Membra. TeL: 43 35 43 86 

AUV1EUX PARIS 

IftbCartnry inline. TrpdKond and Saui* 
Western oodana. Oased an Sunday. 

2. PL du FMMen. TeL: 43 54 TITL 

PAKIS m 

PAMS 15th 

LE WESTON 

The only lastaunee seito steeiidy, imported 
beef Iran the US- Buanass lundi TM FF, 
wne included Open dok. Tj 43 73 92 Oa 
tans KUan, Id Av. de Soften. 

SAM KEARNY 

Trpd. ThcNoijvinQ dnner. Menu 140 FF. 

9, Rim Mkmm. tear. 43 29 «9 80 
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PAMS 7th 

GINZA 

Jcmanma radpuranf. Teppgnyefj^iiAiyak 
mbHi Ua. Private codnti and efinrar. 

colony cun 

hSflhtd tfo. Next to Pr*n Beach Casino. 

Ra. 93 94 37 53/93 43 11 dt 

SANCBWE WINE TASTING 

OnialdM tpeceddev Andwetam, 
fosswnadi (paKteoB, hanranede pmtries. 

Le Scremo. 22. Avcsve Keep. 
RaseneMone TeL 4551755^ 

CHEZLES ANGES 

Stoned n Midefa Guide. Buramdy SpK. 
Godronomad ankk^. O. at Sun. atm. 54, 

Bd Lntaur Moubourg TeL 47058986. 

PAKIS For 

L* ALSACE AUX HALLES 

ShaVsh. Fish. ChouaouteL 
tar night a per day. 

16, nM GoquMra. laL 4236 74 24. 

THOUMBUX. SanoMetor he SoutoWinL 
ConSl da oanord & rrranulef au canfir de 
czned CL Monday. 79 me i-Oaneiaje. 

Tab (1)47054973. Near ImaCda TminS 

PAKIS 8th 

PARIS 2nd 

KITTY O’SHEA’S PUB 

SeMr of the imnou, Oufatn Pub located S3 
mnb from PL Vsndfimn. The French home 
of fciih Cofae and euonlint dn«** been. 
Op 7 dayi. W R. Ccpudmi Tj^SSCBOB. 



LE B1STROT D’ARMAND 

Bmween the Ch. 8yd« & Rn. SrXoxrt 
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ALDIWAN 

Gceliununitd Lebonera coating. 

Catemg um. Open were day. 

3a nv. Gewye-v. TeL 47 30 84 98. 

PAMS 17th 

Pjppfilia 

PAUSSIh 

RAFATM & HONOMNE 

The Amrican prw hts mods in fcmai. 
Detcrf—en ipnoAo & kodikand aMBL 
ReaertJ dim - Luxh - vamou*. DaJy. 16 bd 
^ MvimU. G5MU\. 

KOMA | 


PAMS 6th 

LA TAVERNE BASQUE 

^SSSISF 

T«|j 42 12 51 07 or 45 4406 M. 

mawA 

KERVANSARAY 

Tufteh & fefl jpedattet lohMr bar, bed 
seafood reskxranr. Id floor. McNMr.9. 

TeL 5128843. Ar aandtianed BO m. Opera 
Noan3pjn8i6pm.-l an, exapt Sunday. 
Open hotdayv 

LE VILLAGE 

hriarat - Jace 8ar Ouh 
a.-Gemwin-detPr** craanwch. 

7,lfaM Gazfin. bstr: 4346*1-19. 
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Mitterrand Pressures Spain to Buy TGV 


By Barry James 

birenuiniinut UerukJ Tnhwie 

PARIS — President Franqois 
Mitterrand will try to persuade 
Prime Mims ter Felipe Gonzalez of 
Spain on Wednesday to buy 
France's high-speed train for a new 
rail link between Madrid and Se- 
ville. The issue is of major political 
and economic importance to both 
countries. 

Mr. Mitterrand and Mr. Gonza- 
lez are to meet in Montpellier in 
southern France for a two-day con- 
ference that is overshadowed by the 
rail issue. 

In a background briefing for 
Spanish correspondents, French 
officials said a decision by Spain to 
give any pan of the order to West 
Germany would be considered a 
“politically unfriendly’' acL 

France, West Germany and Ja- 
pan are competing for the Spanish 
contract, reported to be worth at 
least 80 bflftoa pesetas ($700 mil- 
lion}. It wOl be the first contract 
involving the sale of ultra high- 
speed railway equipment by one 
country to another and could pave 
the way for further business as 
Spain expands its links with the 
rest of the European Economic 
Community. 

National prestige as well as cash 
is involved. France; which has buDt 
Europe’s first high-speed rail ser- 
vice, ibe Train k Grande Vitesse, or 
TGV, considers itself a world lead- 
er in the field. Mr. Mitterrand has 


that winning even p«u » ^ wo- tract as an opportunity to enti 
tract would be a coup/or we Gw- European rail market, to find 
man consortium. Losing it would f or ^ j. 


fer of a train that is still in the According to economic analysts, 
experimental stage. Analysts say Mitsubishi sees the Spanish con- 
that winning even partw the con- tract as an opportunity to enter the 

a use 

„ indus- 
trial capacity and as a step toward 
winning contracts in the United 
States. It believes high-speed trains 
could be used in the United States 
as an alternative to air travel on 
short and mfdimn- diirtnnra* routes. 


put West Germany at a senous dis- 
advantage against France m the 
development of future high-speed 
links. 

According to press reports m 
Madrid, the Spanish government is 


French officials said a decision by Spain 
to give any part of the order to West 
Germany would be considered a 
'politically unfriendly’ act. 


TALGO intercity express trains are 
equipped to run both on Spanish 
and other European tracks. On oth- 
er services, passengers have to 
switch trains at the frontier, and 
the wheel- systems on freight care 
have to be dunged. 

Mr. GonzAlez indicated that his 
government, which is studying a 
technical report prepared by 
RENFE, the state railway compa- 
ny, inclines toward a “European 
solution" involving a change of 
gauge. He said Spain would finance 
most of its modernization i 


Studying a proposal to buy 24 sets 
of passenger trains from France 
and 75 locomotives from the Ger- 
man consortium, dividing the con- 
tract roughly in two. 

But France believes there are no 
technological reasons for prefer- 
ring the untried German train over 
its own well- tested system, which is 
now being extended toward the At- 
lantic and Channel coasts. The 
TGV more than halves traveling 
time to two hours for the 400-k3o- 
meier (240-mile) journey from Par- 
is to Lyon and it has been an im- 
portant financial and technological 
success on that route. 

Meanwhile, Mitsubishi Corp. in 


personally taken charge of the no- Japan is offering a version of its 
on- “bullet train" at a price said by 


go nations to make sure the con- 


engineering conglomerate, 
built the TGV. 

A West German consortium 
headed by Siemens AG has offered 
to set up a factory in Spain if the 
Spanish government accepts its of- 


Spanish sources to be considerably 
lower than that of the proposed 
French and West German systems. 
Mitsubishi recently warned of eco- 
nomic retaliation if Spain chose 
one of the European systems, on 
purely political grounds. 


In an interview with Le Monde, 
Mr. Gonzalez said Tuesday that 
the purchase was a major decision 
for Spain and one that could have 
nopoitant repercussions for its own 
railway, steel and electrical equip- 
ment industries. 

The choice of a high-speed train 
system would make Spam depen- 
dant upon the country selected foi 
the forseeable future, he said. Bui 
once that decision was taken, he 
added, the government might be 
“flexible" in ordering French, Ger- 
man or Japanese rolling stock. 

Mr. Gouz&lez said the problem 
for Spain was to renew its railway 
system while considering its links 
to the rest of Europe. 

Within a month, he said, the gov- 
ernment will deckle whether or not 
to begin a massive modernization 
program to change the entire 
13,000-ltilometer rail network to 
the slightly narrower gauge used in 
the rest of Western. Europe. 

At present, only the Spanish 


WORLD BRIEFS 

Miners and Riot Police Clash in 

demOT^tratio^against the faflnre of wlaiy 
ment has in the pastthree months had to cope with strikes P“ 

offiaal wbo-refused demands by the mmos for a raise of w 
(about $76) a month. 

but would seek European Commu- 

ror a ctam, of ^ Strikes Kill 6 in Lebanon! 

Adapting the European standard SIDON, Lebanon (AP) — Israeli warplanes attacked PLO 

would go some way to mollifying bases Tuesday near the southern port city of Sidoa, killing Six 
the Catalan and other northern re- fens and wounding nine, the police said, 
gions, which have bitteriy contest- in Jerusalem, a military spokesman said the targets were gu 
ed the decision to build the first headquarters that served as launching points for assaults against 
high-speed rail link between Ma- The attacks were carried out as Lebanon marked the 45th anniversar : 

dnd and Andalusia, Mr. Gonza- 
lez's home region. 

The fjnnlon* argue that building 
the railway network northward ana 

fecdcmaS 1 Madrid 6 Scientologists Expelled by Spain • 

within reasonable traveling dis- }AAD9ID - A Spanish judge ordered on Tuesday the 

^^^wholSbeen&inapoUceraidoathe 

link, with fe ^^^teMMudedd.reeB^^AmnK^.Dan? 

south wai considered of greater 311(1 aSwedfc 
need. Much of the existing line is 
single track, and there is a major 
bottleneck in the Despenapenos 
Pass, one of the busiest _m Europe. 

The government considers the 
poor communications to be an im- 
pediment to Andalusia’s economic 
development and wants to have the 
Tren de Alta Vdoddad, or TAV, in 
service by 1992 — ■ in time for the 
Expo *92 world fair in Seville and 
the advent of a European sings 
market. 



The attacks were earned out as Leoanon manrea uk Hjm muu-— 
of its independence from France. It was the 22d air strike this year-ao* • 
the first gjnfj the Palestine Liberation Organization declared ao moepen 


dent Palestinian state on Nov. 15. 


Latvia Backs 
Moscow on 
Sovereignty 

By Esther B. Fein 

Nn York Times Service 

MOSCOW — The Kremlin ap- 
pears to have succeeded in its ef- 
forts to dull opposition from the 
Baltic republics to its proposed 
constitutional changes, as the legis- 
lature of Latvia decided on Tues- 
day night not to declare itself sov- 
ereign. 

The vote in the Latvian Supreme 
Soviet followed by several days a 
similar vote in the Lithuanian legis- 
lature and left Estonia as the only 
one of the three Baltic republics to 
have granted itself veto power over 
Soviet legislation. 

Estonians had hoped that their 
drive for sovereignty, issued last 
week at a special session of their 
Supreme Soviet, would be joined 
by Lithuania and Latvia. 

But after Moscow declared that 
the Estonian vote was unconstitu- 
tional and offered to modify some 
of the more criticized pants in its 
draft amendments to the constitu- 
tion, Lithuanian and Latvian legis- 
lators backed away from a confron- 
tation and decided against 
supporting what is being called in 
the Baltics “the Estonian clause." 

Members of the Latvian legisla- 
ture, however, gave only condition- 
al approval to the proposed consti- 
tutional changes, which President 
Mikhail S. Gorbachev has said are 
essentia] to his reform program and 
which are scheduled to be adopted 
at a meeting of the Supreme Soviet 
in Moscow on Nov. 29. 

They voted instead 'to ratify 
those changes only if Moscow in- 
corporates several suggestions pro- 
posed by the Latvian leadership 
that insure the rights of individual 
republics. 

“They basically accepted and ap- 
proved compromise material,'’ said 
Janis Peters, chairman of the Latvi- 
an Writers Union and a founder of 
the Latvian Popular Front, a grass- 
roots movement that has called for 
more political and economic au- 
tonomy. 

“To me such a decision is im- 
proper,” said Mr. Peters, who was 
invited to the legislative session as a 
guest “Our Supreme Soviet should 
have been stronger." 

As pan of the Kremlin's strategy 
to coax support from the Baltic 
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REMEMBERING — Senator Edward M. Keme^r plaoed a wttite rose Tuesday at a i 
to Ms brother, John F. Kennedy, al Rmmymede, near London, to mark the 25th aaniversaiy of 
Mr. Kennedy's assassination. Senator Kennedy (fid not discuss Us feelings, saying be thought it 
was “extremely important to celebrate the fife of President Kennedy rather than the tragedy.'’ 


i He inte rnational sect and ordered nine others jaded. The judge saidthey 
could face rfmnys ranging from fraud to tax evasion. They were among 
71 people cUmwfttt Sunday at a Madrid congress of the organization; 
which claims branches In 30 countries. : , 

$ 

60 Hurt in Sudan Peace-Pact Protest j 

KHARTOUM, Sudan (Reuters) — Thousands of Moslem militants 
battled with Sudanese southerners in central Khartoum on Tuesday 
during protests over a pact to end the chi] war in the south. 

Authorities said at ka&t 60 persons were injured, with five remaining vn 
hospitals and two in critical condition. Witnesses said crowds had fought 

with knives, dobs and stones. The police used tear gas and fired in iheaif 

to break up the protests. - ; . 

Most battles broke out in the area leading to the cabinet offices and the 5 
armed forces headquarters during protests by Modem suppqrtcra of the , 
National Islami c Front, the thiid-largest partner in the coalition govern; 
ment The front calls the accord to end the five-year war a surrender. It 
was signed Wednesday in Addis Ababa, Ethiopia, by representatives of 
the Sudan People’s liberation Army and the Democratic Unionist Party, 
the second-largest coalition party. ’ ■ 

U.S. Aides Meet on Noriega Case j 

WASHINGTON (Renters) — The Reagan administration, with poly 
two months to go before President-elect George Bosh takes office, has re; * 
examined the possibility of r eaching a settlement with the Panamanian f 
leader. General Manuel Antonio Noriega, administration officials sakU 
General Noriega has been indicted by the U.S. government for drug 
trafficking and racketeering. “We keep looking at the situation; it's an 
ongoing process,” an offiaal said Sunday, but be added that ther&hao 
been “no particular change” in the prospects of persuading the Panama- 
nian armed farces leader to give up power. 

‘We’re continuing to push it, out there’s not really 


another said. They were commenting on a report Sunday on 
that representatives of the State, Treasury and Defense < 
the Central Intelligence Agency and the National Security < 
consider the problem last week. 


its 'and 
1 met to 

i 


; wbo stayed behind when Trotsky 


U.S. Education Secretary to Focus 
On Dropout Rate Among Minorities 


By Barbara Vobejda 

h'asliinginn Prvl Semcc 

WASHINGTON — Education 
Secretary Laura F. Cavazos calls it 
“my awareness campaign’' and, in 
his two months in tne Reagan ad- 
ministration, the issue has domi- 
nated almost every speech and in- 
terview. The subject — the school 
dropout problem, particularly 
among minority students —^STitoe 
of the few matters that Mr. Cava- 
zos seems to get exercised about 
“This country has not recognized 
the severity of the problem" he 
said Mr. Cavazos, the first Hispan- 
ic cabinet member, cited a 40 per- 


the ideological, conservative ap- 
pointees at the department have 
left. 

“He dearly is not taking the ap- 
proach that Bennett and his crew 
took,” said David Meikowitz, a 
spokesman for the American 
Council on Education. “He’s not 
going for the quick hit and the big 
beadtine. He obviously wants to 
look at the problem and create a 
cooperative approach.” 

Some educators woijy that, 
where Bennett succeeded in raising 
education on the national agenda, 
the consensus-minded, nonconiro- 
vetsial Mr. Cavazos may faiL 

“It's somewhat disappointing/* 


lessor of physiology and presit 
of Texas Tech University, has i 


cent dropout rate among Hispan- ^ OQC fortDCT education deput- 
ies: I can t believe we can let that ------ - - - 


continue. 

Mr. Cavazos, whom President- 
Eleei George Bush said Monday 
would remain in his post in the new 

administration, has made it dear 
that his priorities lie in aidinfi ths- 



Aaatoli L Lukyanov, first vice 
president of the presidium of the 
Supreme Soviet, the executive com- 
mittee of the Soviet legislature. 

At that meeting, the Latvian 
president, Anatoli Gurbanov, pre- 
sented complaints from his constit- 
uents that the draft proposals con- 
centrated too much power in 
Moscow and deprived the Baltic 
republics of authority within their 
own borders. 


KB3* UP TO DATE WITH 
BUSINESS PBOPIE 
Affl-AIUNG E/tH^ WSNESQW 
ANOFRIDWriNTHEIHr 


And since he was name d to re- 
place William J. Bennett in a move 
widely seen as an effort to gain 
support for Mr. B ush in Texas and 
the Hispanic co mmun ity, Mr. Ca- 
vazos has also made it dear that he' 
is very different from his predeces- 
sor. 

To education groups, Mr. Ben- 
nett was seen as an adversary, while 
Mr. Cavazos has gone out of his 
way to gamer the support of educa- 
tors and their organizations. Mr. 
Bennett supported Reagan admin- 
istration budget cuts in educatiou; 
Mr. Cavazos has vowed to fight for 
additional funding. And many of 


million to $50 million; and S50 
million in federal matching funds 
for magnet schools. 

Mr. Cavazos, 61, a former 

it 

> indi- 
cated he wili not abandon the 
themes pushed by the Reagan ad- 
ministration: holding educators ac- 
countable for school improvement 
raising standards and offering par- 
ents more choice among schools. 

But even as the education com- 
munity welcomes its “education 
president” there is a broad recog- 
nition that sweeping new programs 
are unlikely in light of the federal 
budget deficit. Even Mr. Bush’s 
campaign proposals may be at risk. 

“Squeezing out the pennies for 
those is not going to be easy," said 
Chester E Finn Jr, former assis- 
tant education secretary. , 

Mr. Finn expressed anxiety that 
Bush's vow to create a “kinder., 
gentler" nation will mean that the 
administration no longer chal- 
lenges educators and the sector Mr. 
Bennett derisively labeled “the 
education establishment." 

“The establishment types have 
looked awfully happy lately ” Mr. 
Finn said. “It might mean a loss of 


the campaign 

three new or expanded 
ederal programs in education: 

S500 mifllon m awards to disadvan- 
taged schools that show improve- 
ment; expansion of a program to a sense of urgency about changing 
aid experimental efforts from $12 anything." 


ment official of Mr. Bush's choice. 
“It seemed an easy place to make 
an interesting and bold appoint- 
ment'* 

At the same time, educators are 
well-aware that Mr. Bush vowed to 
be “the education president” and 


Soviet Shuttle Faces U.S.-Style Criticism 


-■i 


A Son of Trotsky Is Rehabilitated 

MOSCOW (Reuters) — A son of the Soviet revolutionary leader freon 
Trotsky, Sergei Sedov, who was shot in Moscow in 1937 after his father 
was alleged to have plotted to kfll Stalin, has been rehabilitated, the 
government newspaper Izvestia reported. 

Izvestia said a session of the Supreme Court considering thousands of 
appeals against death sentences passed down during Stalin’s j 
“fined all charges” against Mr. . 
was exiled abroad in 1929. 

The derision appeared to be the latest in a cantious movement towafds 
partial rehabilitation of Trotsky himself, murdered in Mexico in 1948on 
what some Soviet historians now say could have been orders from 
Moscow. - /- 

Blizzard Cools Off Unrest in KosovO * 

PRISTINA Yugoslavia (Reuters) — Ethnic unrest subsided Tuesday 
as a blizzard raged in Kosovo Province after five straight days of protests 
by Albanians over the removal of local Communist leaders. ' 

Roads in Kosovo were frozen over, and harsh winds and snow btew 
through the almost empty streets of the regional capital, Pristina. ” >~ 

Tens of thousands of ethnic Albanians, who are in a majority in the 
province, have been protesting the removal of local leaders under pres- 
sure from Yugoslavia's biggest republic, Serbia. Yugoslav television ^aid 
Tuesday that the Kosovo party’s Central Committee would convene 
Thursday to discuss the situation in the province. 

* 

TRAVEL UPDATE g 

Europeans Assailed Over Air Delays^ 

BRUSSELS (Reuters) — The Association of European Airlines!, ac- 
cused governments on Tuesday of stalling on finding a solution to- the 
problems facing European air travelers. -/■ ^ 

Kari-Hrinz Neum taster, secretary-general of the group of 21 scheduled ' . 
airlines, dismissed a derision last month by transport ministers to work 
toward a common system of air control as “little more than a declaration 
of intent.” 

Passengers last summer experienced , record delays blamed oflr tbe 
fragmented nature of the Continent's atr control system, based on 20rodd 
national authorities. The association figures issued Tuesday predaejed 
further congestion, saying aircraft movements were forecast to ri$e45 
percent by 1995. !>". 

Regular Lfege-Puis (My ffldtfs will be started soon on a twice-daily 
basis by Air ExeL the airline said Tuesday. The line also plans a daitytink 
between Liige and Lyon. The company said it also had been given 
permission to link Lifege to Chamb&ry, Nice and Tarbes-LourdesY^FPj 

The Dorchester, a fashionable Lo n don hotel, was fined £6,500 (511.^00) 
on^ Tuesday after cockroaches were found under a Id teben freezer. A chart 
was told that the hotel, owned by the Saltan of Brunei, admiued T7 
breaches of food and hygiene regulations in its main kitchen. (Reuten) 
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By John Noble Willord 

. \‘eu Vanl Times Semtv 

NEW YORK — Fresh from its 
triumphant first flight in space a 
week ago, the Soviet Union’s new 
space shuttle now faces, the same 
rfiaileng es and criticisms that con- 


front its American competitor. 

The most outspoken opponent 

retiring r dmectra of the SpaariRo- 
search Institute in Moscow, said 
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the Soviet shuttle was “an out- 
standing technological achieve- 
ment” bat a costly mistake. 

“It went 19; it came down," said 
Mr. Sagdeyev, who is visiting the 
United States with Andrei D. Sa- 
kharov, the dissid ent scientist. 

“But it had absolutely no scien- 
tific value,” he said in an interview 
with the Associated Press. “My 
personal view is that American ex- 
perience with the shuttle indicates 
that from the point of view of cost 
efficiency, the shuttle is in dap 
trouble. It is much simpler and 


Some speculated that in the] 
run it ought be the first step 1 
assembling and operating a large 
orbiting space station in the next 
decade. 

“The Russians themselves may 
not know what they will be using 
the shuttle for,” said an American 
spedalist on Soviet technology, 
who requested anonymity, “Thar 
program was started 10 years ago. 
mainly in response to the American 
shuttle." 

For years some Soviet officials 
complained that their shuttle was 


Cheapo- to fly a payload wth any just a misguided effort to match the 
land of expendable vehicle." . Uni ' ' 


Soviet bffirials, in describing 
their shuttle in recent days, were 
especially vague about its purpose. 
They said it could be used to bring 
heavy payloads back from orbit for 
rqjairs but gave no hint what those 
payloads might be. ' 

American experts oa the Soviet 
program say they could see no im- 
mediate justification for a fleet of 
reusable Soviet shuttles. . 


oited States. But not until recent- 
ly bad they beoome bold enough to. 
criticize their program in public. 

In an unusually Mum article re- 
cently 00 Soviet science, Mr. Sag- 
deyev charged that the American 
shuttle — and by implication the 
Soviet version — was a costly mis- 
take, 

“The U.S. aerospace industry, 
like the Soviet industry bureaucra- 
cies, used its influence to subvert 


the logic of science," Mr. Sagdeyev 
wrote. “We have put too much-em- 
phasis on manned flight at the ex- 
pense of unmanned efforts that 
produced more scientific informa- 
tion at lower cost” 

His objections to the shuttle and 
manned flight echo those of Ameri- 
can scientists in similar positions. 

The Soviet scientist is a dose 
adviser to President Mikhail g. 
Gorbachev and has become more 

outspoken as the new Soviet reghne 

has secured its hold, ^ 

Development of the Soviet shut- 
tle apparmtiy was begun in* the 
1970s, under the regime of Leooid 
L Brezhnev, according to American 
experts. 

Too much bad already been in- 
vested for h to be canceled after the 
American vehicles failed to fulfill 
thegoal of bring more effidenttmd 
.cost-saving than an expendable, 
unmanned craft. At least four or 
five Soviet shuttles are believed to 
be in production. * 
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When Outsiders 
* 'Give College Exams 

■ “ Testing of college students by 
outside examiners, a practice 

L common in the 19th century, has 
" '‘since fallen into disuse, but nett 
! ~ai Marfboro College in Vermont, 
' which has only 240 students. 
Vermont’s Middlebury College; 
Swarthmorein Pennsyl vani a a n d 
Qbpiin in Ohio use outride ex- 
aminers for honors students. 

- V. Other institutions may follow. 

1 Assessment by outsiders “is 
, looming as the collegiate educa- 

■ ‘tional issue of Uie 1990s," Robert 
L Jansky, director of the Univer- 
i-’tfty of Pennsylv ania’ s Institute 
r for Research on Higher Educa- 

ribn, told The New York Tunes. 

Marfboro, small and relatively 
isolated, considers outride exam- 
iners vital as external reference 
points. The Tunes says the teachr 
“ers, even more than the students, 
are on trial. “Having one of your 
.. students — someone you nave 
“tuiorad for two years — being 
judged by an outrider can be 
D. pretty threatening," says Geral- 
“ dine Pittman Batile, who teaches 
; literature. 

Faculty members become 
coaches rather than intellectual 
authorities. “Our authority de- 
prives from our knowledge of how 
to help students And out what is 
"right,” said T. Hunter Wilson, 

■ -who teaches creative writing. “It 
doesn’t come from the power to 

it. idictate answers." 


.Short Takes 

•I ; The National Wetbmds Polk? 
. Forum, a bipartisan panel of 
■ .state and federal of Goals, buri- 
ness people and conservationists, 
ha< recommended a national 
goal. of creating more wetlands 
fhan are being destroyed — re- 
versing a trend that has drained 
about half of the 2IS million 
, acres (86 million hectares) of 
''marshes, bogs, fens, swamps and 
fiver estuaries in the contiguous 
“48 states over the centuries. Once 
"considered wasteland, wetlands 
fte now recognized as crucial to 
‘ reducing pollution, protecting 
"wildlife, deansing groundwater 
and controlling erosion. 

■» “I think it’s inevitable that in 
. this country there will be a wom- 
. -an president,” Ronald Reagan 
said in a recent talk to Washing- 
ton high school pupils, “because 
they’ve come up in so many dif- 
ferent fields." He added, “I wel- 
come it" 


Gl ‘MANNY* — The mannequin that the army will use to test 
dotting to protect soldiers from chemical warfare agents. The 
mannequin, tabbed Manny, wfl] be covered with a robber skin 
containing sensors to detect leaks in the protective dotting. 


The total nrnnber <rf cats, dogs, 
birds and horses kept by Ameri- 
cans is 126 million, or one for 
every two persons. When ham- 
sters, fish, turtles, makes and 
rabbits are counted, the total 
climbs to more than 200 million 
creatures, according to the 
American Veterinary Medical 
Association. 

Women constitute 15B percent 
of state legislators and 5 percent 
of members of Congress this 
year, compared with 13.3 percent 
in state legislatures and 4 percent 
in Congress in 1983. The Wom- 


en’s Research and Education In- 
stitute called it “snail’s pace” 
progress. 

The police in Waukesha, Wis- 
consin, arrested HaroM Schmidt, 
27, for burglary and said he had 
telephoned his grandmother in 
Florida from the scene of the 
crime. The police had questioned 
and released bin) earlier about 
the burglary. He was booked af- 
ter the victim received her tele- 
phone bill several mouths later. 

Arthur Higbee 


A Boost for U.S. Trade Policy 

Mulroney Victory Helps Efforts to Eliminate Tariffs 


By Stuart Auerbach 

Pmt Storin ' . 

WASHINGTON — Prime Minister Brian Mulron- 
ey’s victory in (he C a n a di a n elections provides a major 
boost for Reagan administration trade policies and 
inci ygog the odds for success in crucial international 
trade in Montreal next month. 

The election turned into a referendum on the U.S.- 
fjnaHian free trade agreement, wldch had been 
sought by the Mulroney government and had already 
been approved by the United States. It would create 
the world’s largest tariff-free market, stretching from 
the Arctic Circle to the Rio Grande. 

The free trade pact is a cornerstone of Reagan 
administration trade policies. Its approval in the Unit- 
ed States fulfilled a longtime dream of the president, 
who articulated his virion of a North American free 
trade zone when he announced for the presidency in 
J979. ■ 

lea d e r * of both Canadian opposition groups — 
John Turner of the Liberal Party and Ed Broadbenltrf 
the New Democratic Party — had vowed to tear up the 
pact if they won. 

Analysts said a Mulroney victory would assure 
Canadian approval of the agreement, removing the 
threat- that hangs over international trade talks that 
start iii Montreal in two weeks. Mioistcis of 96 nations 
will gather then to review progress on strengthening 
the compact that polices world trade," the General 
Agreement on Tariffs and Trade, or GATT. 

Mr. Muhoney’s victory is expected to bdp those 
negotiations liberalize trade around the world, a major 
element-in Reagan administration trade strategy- The 
White House has used the agreement with Canada as 
an example of the benefits of free trade and bran- 
dish edit as a dub by threatening to enter into similar 
pacts with other countries if the global negotiations 
fail to make progress. 

Gaytoo 1 C Yeutter, the U-S. trade representative, 
told Congress last summer that a rejection of the 
agreement “would send the wrong signal to- the rest of 
the world. We would lose the impetus h gives to the 
new GATT round on which botn_the United States 
and Canada count so heavily." - 


He said there could be little hope of success in the 
GATT talks, “If the US. and Canada — the two 
largest trading partners in the world, next-door neigh- 
bors, ibe closest of friends and alhes —cannot liberal- 
ize their trading relationship." 

The U.S.-Caoada agreement was sea around the 
work! as a pant step for free trade at a time when the 
concept was being battered by protectionist winds in 
the United States and other countries. 

The agreement, moreover, addresses areas of trade 
that did not exist when GATT was formed 41 years 
ago out of the ashes of World War IL These indude 
trade in sendees, one of the most complex problems 
confronting the current GATT talks, arid the dinrina- 
tion Of barriers to foreign investment. 

By tbe same token, analysts said that sane countries 
would have seen Canada's rejection of the agreement 
as a repudiation of the free trade philosophy and 
would use it as an excuse to continue protectionist 
practices. . 

For example, aides to the incoming Mexican preri- 
dent, Carlos Salinas de Gortari, said' his program to 
liberalize import barriers would be damaged by a 
Canadian defeat of tbe agreement with the United 
States. 

The importance of the Canadian agreement to over- 
all U.S. trade strategy was underscored in a magazine 
article last January by James A. Baker 3d, then the 
Treasury secretary, wm> said one of tbe benefits the 
pact was that “it provided an lucrative to other gov- 
ernments” to lower trade barriers. 

And if they did not, Mr. Baker brandished the 
threat of forming a “dub" of freckrading nations that 
would supplement GATT. The unspoken threat was 
that the United States would grant those nations 
preferential access toils market, the largest and richest 
in the world. 

“We can de m onstrate a hard-nosed Yankee-trader 
realism about bar gaining ," Mr. Rake r said. 

If other nations are not ready to liberalize trade 
rules under GATT, be wrote, “we will begin with those 
that are and build on that success.” Mr. Baker, who 
will be secretary of state in the Bush adminis tration, 
played a key role in final negotiations on tbe Canadian 
accord. 


Carl Hubbell, Baseball Star, Is Dead 


77ie Associated Pm\ “ 

SCOTTSDALE, Arizona — Carl 
HubbdL 85, the pitcher who won 
253 baseball games and was per- 
haps best remembered for his con- 
secutive striking out of Babe Ruth, 
Lou Gehrig, Jimmy Foxx, A1 Sal- 
mons and Joe Cronin in the 1934 
All-Star Game, died Monday. 

Mr. HubbeO died two days after 
he was injured when his car strode 
a pole. 

The left-handed pitcher com- 
piled a 253-154 record during his 
16 years as a major leaguer. He won 
21 or more games for five straight 
years, earned the Most Valuable 
Player Award with a 26-6 record io 
1936 and set what was then a re- 
cord 46 Vs consecutive scoreless in- 
nings from July 13 to Aug 1, 1933. 
He was elected to the Hall of Fame 
in 1947. 

Mr. HubbelTs career, sprat en- 
tirely with the New York Giants, 
spanned the yean from 1928 to 
1943, during which time the ream 


World Series. He later worked for 
the Giants as an executive and 
seoufc .. 

His most celebrated feat was the 
consecutive strikeouts of Ruth, 
Gehrig and tbe three other future 
Hall of Farriers in 1934. His spe- 
cialty was the screwball, which 
curved away from right-handed 
batters. 

■ Other deaths: 

Jamie Lee, 84, a Scottish coal 
miner's daughter who rose to be- 
came a Labor Party member of 
Parliament and minis ter of state for 
the arts and who was awarded a life 
peerage as Baroness Lee of Asher- 
idge. Nov. 16 in London. She had 
been married to Aneurin (Nyc) 
Bevan. The cause of death was not 
disclosed. 

- Tab Yaqori, 49, secretary-gen- 
eral of the hard-line Palestine Lib- 
eration Front group, Thursday of a 
heart attack in Algiers. 

' Haywood S. Hansel Jr., 85, who 

mrnm anrif-d Amfrinn ctrotpoir 


bombing of Germany and Japan in 
World War II, Nov. 14 of heart 
failure in Hilton Head, South Car- 
olina. 

Frederick Ungai.90, who fled 
the German occupation of Austria 
and published the works of Goethe, 
Thomas Maim, and Erich Fromm 
in tbe United States, Nov. 16 erf 
heart failure in Scarborough, New 
York. 

Douglas E. Grams, 70. who han- 
dled development of several major 
weapons systems during a 43-year 
career with Boeing Co^ Thursday 
of cancer in Seattle. He helped pro- 
duce the anise missile, the short- 
range attack misrilft, the airborne 
warning and control system and 
the Er-4 advanced airborne com- 
mand post 

Vlad Georgeses, 51, a Romanian 
historian who was a leading dissi- 
dent in his country in tbe 1970s and 
who for the last six yean directed 
the Romanian service of Radio 
Free Europe, of a brain tumor Nov. 

1^ in Mimirii 


What put tbe Sir 
in Sir Whiter Scott? 

It has been commonly assumed that Sir 
Walter Scott w nar glnn his knighthood for services 
to literature. 

However, there is a school of 
thought which Js pa/yled by his constant 
publicising and praising of The Glenlivet 
single malt whisky. It is mentioned 
frequently in bis writings. 

The Glenlivit* was also tbe 
Monarch of that lime's favourite 
whisky. It Dos said "he would 
drink nothing else". 

Is there a connection 
between these two facts and 
his knighthood? I believe 
we should be told. 

The Glenlivet* 

_ 12 years old single malt whisky. 


ttee would 
est thanks to the 
made the 

such a great success: 

A.I.M. 

AT&T France 
Agence Mirage 
lmprimeuis ICN 
Winston Briquet 
ViUeroy et Boch 
Coca Cola France 
American Embassy 
Dee Dee Bridgewater 
Hotel Concorde LaFayette 
Pan American World airways 
International Herald Tribune 
American Express Travel Service 
Goodyear France (Tire & Chemicals) 

Hope , to see you again in 1992! 


The three-engine Falcon 50 and 900. Executive jets as safe as airliners. 


• Of course you could stick with comparing ope- 

- rating ranges cruising speeds, usable cabin space 
'-and the soundproofing of other privatejets. Which, 
-Just between us, would only again highlight the 
advantages which are the strength and reputation 
the Falcon the world over. 

But the comparison stops there for one very 
1 simple reasoa The Falcon 50 and 900 have three 
.. engines. 

7 - - use of a third engine positions both of these air- 
I'aaftai the very stricter level of safety, that imposed 


on airliners making overwater flights via the shortest 
routes. This provides the aircraft with additional 
power always at the ready for the systems which 
ensure your comfort and safety. 

To understand the essential role, vital in the 
power factor, especially when flying over 
inhospitable 
zones, just 


keep in mind the importance of the on-board elec- 
tronics of a long-range aircraft. 

. Objectively speaking, the security offered by the 
three-engine Falcon is comparable to that of com- 
mercial airliners, not of other corporate jets in their 
class. This is of course why executives prefer 

the Falcon 50 
and 900. 


Business takesoffwith Falcon. 


Dassault International 

p Please send me 3 cotour brochure. FALCON SO □ FALCON 900 Cp 
I I would rare a sales presentation. □ 

I Name/Titie 

| Company 

i Address — 1 


CJty_ 

2p- 


. Country. 


.Phone. 


Now flying a. 


1 Please naum this cocoon to Mr, Pauf Dsiorme. 

| Dassault inremadonal. 27 rue duftofeaeurPajchet 92420 vaurf, 

^France Tit: (33-1)47.41.79.21: Tdex 203944 Amadai 
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Apartheid Wins in Court 


A provincial court, ruling in what is 
widely seen as the most important political 
trial in South Africa since Ndson Man- 
dela and others of the outlawed African 
National Congress were convicted, a quar- 
ter-century ago, has convicted the leaders 
of the current leading anti-apartheid orga- 
nization, the United Democratic Front 
This is another profound mistake by a while 
ruling class that is perversely unable to see 
its own interest, let alone the country's, in 
breaking up the apartheid system and 
granting universal political rights. 

The government bad cautiously allowed 
the UDF to come into being in 1983. But 
the government then denied the organiza- 
tion the recognition and leeway that alone 
; might have given it the to Hiarmri 
black outrage at white repression into 
peaceful political expresson. So what the 
next and inevitable flood of protests against 
apartheid struck, the UDF, though it had 
followed the path of legal dissent, was not 
in a. position to stanch the flow. An intelli- 
gent government concerned for its own con- 
stituency's well-being would have broad- 
ened the status and authority of the group 
and hastened to accept it as a spokesman 


for black interests. Instead, with its unerr- 
ing instinct for the narrow and harmful, the 
government lost its nerve and turned 
against the UDF —by administrative edict, 
police action 2 nd in the courtroom. 

Four South Africans have now been con- 
victed of treason and seven of terrorism — 
capital offenses — for, essentially, peaceful 
protest; sentencing is set for Dec. 5. The 
government argued that the protesters had 
incited violence. The defense darned that 
the official charges aQ bat erased the al- 
ready thin difference between dissenting 
speech and criminality. That it took the 
(white) court three years to reach its verdict 
suggests that a bit of discussion was going 
on in official circles. If that is so, the way it 
ended indicates that the least enlightened of 
the ruling Afrikaners prevailed. 

The apartheid system has created a new 
set of political martyrs while the Erst set is 
still jailed. It mocks its own plan to draw 
blacks into constitutional dialogue. The 
court has put the majesty of the law, such as 
it is in Smith Africa, behind state violence, 
and has ensured a response in Wmt from 
people demanding digmty and freedom. 

— THE WASHINGTON POST. 


Bush Keeps Playing Deaf 


Gewge Bash’s first five choices for his 
cabinet, ah moderate conservatives, convey a 
' welcome message that he is more interested 
in solving problems thaw in flaunting ideolo- 
gy. All are practical men. Would that Mr. 
Bush were as practical. On Monday, even as 
he a n nounced the selection of Richard Da- 
man as his budget chief, he held rigidly to the 
notion that a 5150 bflHcn deficit can be re- 
duced to zero in four years with no new taxes. 

Jimmy Carter and Gerald Ford have now 
joined the expats who say that the budget 
cannot be harnessed without more revenue. 
The two former presidents have pr ep ar e d an 
“American Agenda” which properly lists 
deficit reduction as Mr. Bush's number one 
task and senriMy counsels that be reconsider 
two areas which he insists are untouchable. 
On taxes, they recommend higher levies on 
gasoline, cigarettes, liquor, beer and wine. 
On Social Security, tbey would bold cost- 
of-living increases to 2 percent less than the 
rise in the Consumer Price Index. 

The General Accounting Office has 


weighed in, too, with no fewer than 23 re- 
ports an urgent problems. The repots fore- 
see “staggering” costs just to catch up with 
what has been neglected in the Reagan years. 

If Mr. Bosh wants flexibility to launch 
new initiatives that will give his administra- 
tion a distinct identity, he must be flexible 
himself. He floated at least two dozen new 
ideas during the campaign. Some world 
increase outlays while others would reduce 
revenue, but all would widen the deficit 
Even assuming that he does not plan to 
launch everything at once, be will be hard 
pressed to launch anything at all if he does 
not unstrap the strait] acket he has pot trim- 
self in by refusing to entertain any tax 
increases or Social Security modifications. 

Tm open-minded,” Mr. Bush said, “in 
toms of hearing from aQ these people as to 
what the situation is, [and] what we do 
about iL But Tm not going to change my 
view as to how we get this deficit down.” 
That is neither open-minded nor practical. 

— THE NEW YORK TIMES. 


A Move Against Steroids 


Tbeannonncement of apian for U.S, and 
Soviet Olympic committees to test 
for steroids is welcome news. It is also 
overdue. Spats organizations are fighting a 
losing battle against anabolic steroids, and 
the reason is that most don't have their 
hearts in the struggle. Only a handful of 
competitors, including Ben Johnson, the 
Canadian sprinter, were expelled from the 
Seoul Olympics for using the forbidden 
drags. Yet, according to The New York 
Tunes's recent series on drag use, probably 
half or more of the 9,000 athletes at Seoul 
had used steroids or similar drags. 

Steroid use has long been rampant, yet 
sports bodies from Olympic committees 
downward have been failing in their re- 
sponsibility to deter it Drag-using ath- 
letes set a dispiriting example to a society 
trying to fight drug abuse, especially to 
young people who are at grave risk of 
injury from the drags. “The system is say- 
ing, do whatever it takes to win,* says Bill 
Cuny, football coach at Alabama. 

Athletes take anabolic steroids to help 
build muscle and stamina during training. 
Sports doctors have derided the drags as 
ineffective and immediately harmful, but 
these warnings have backfired. Steroids 
probably are harmful in the long run, espe- 
cially in the huge doses taken by many 
athletes, but that remains to be proved. And 
they do seem to help add muscle mn<^ , at 


least for some, although many scientific 
studies show no clear-cut effect. 

If there is no immediate harm, why not let 
everyone use the chemicals? Possible long- 
term effects are nothing compared with the 
brain damage suffered by boxers, or even 
injuries on the football field. Dru& may not 
be a natural aid to oongxtition, but neither 
are many other training methods, like exer- 
cise machines or special foods. 

But diet and exercise are accepted ways 
of e nhan cing physical ability, drugs are not 
Many athletes apparently take steroids not 
because they want to but from peer pressure 
or fear of losing to others who da Because 
athletes are role models, many young peo- 
ple are taking steroids. In adolescents, the 
drags permanently stunt bone growth. 

Sports organizations Hke the U£ Olympic 
Committee have banned those steroids that 
can be tested for. Bui athletes have kept a 
step ahead of the testers by stopping use in 
time for the drags to drop beneath current 
levels of detection. Mae regular and sensi- 
tive tests would sorely tfimaaie drugs from 
most athletes’ training programs. Hence this 
week’s joint proposal to test American and 
Soviet Ofynquc athletes in training is an 
important step forward. Once the messag e is 
out that sports organizations are really seri- 
ous about steroids, most athletes will proba- 
bly abandon them with relief. 

— THE NEW YORK TIMES 


Other Comment 

Mulroney’s Historic Victory The Big Bad EC Is a Fiction 


Prime Minister [Brian] Mulroney of Can- 
ada has just won an election of great impor- 
tance for his country. It was a narrow vic- 
tory but an historic one, the first time since 
1874 that the Conservatives have won two 
consecutive terms in office. 

The Liberal Party of John Turner, by 
turning the election into a veritable referen- 
dum on the free-trade accord with the Unit- 
ed States, had hoped to play on emotional 
reflexes and not entirely unfounded fears. 
Canadians, the results show, preferred a 
path of reason. The time is past when the 
provinces ripped one another apart over 
linguistic and constitutional questions. 
Canada, despite lingering uncertainties, is 
gaining confidence in hs identity. 

The gamble Canada is taking will intro- 
duce the stimulant of competition into an 
economy that has grown rapidly in the past 
20 years, allowing it .to itake :its place among 
the seven twwfing industrial democracies. 
Sane sectors of the Canadian i economy will 
suffer from the new competition: textiles, 
furniture-making, fruits and vegetables. 

Mr. Mulroney has sad that tire govern- 
ment would take care of all problems of 
adjustment- He is going to have to prove that 
he knows how to ken Ins word. For sane 
Canadians, the test wffl be a touzh one. 

— Le Monde (Paris). 


The screeching about 1992 is reaching 
fever pitch. “There is a real risk that Europe 
will turn into & protectionist entity as 
1992 comes more and more into bang,” 
said A1 Kingon, the American ambassador 
to the European Community. 

Hold it just a moment Anyone would 
think that the European Community was 
deliberately transforming itself into the Big 
Bad Wolf of worid trade. Thomas J. Berger, & 
Treasury Department official, said of the 
Community's future treatment of financial 
services: “We find this reciprocity concept 
particularly troubling.” Yet reciprocity has 
been a feature of U.S. trade policy since 
1778. The American delegation in Havana in 
1946 was among the foremost in pressing for 
reciprocity to be embodied in the General 
Agreement on Tariffs and Trade. We are 
simply following the traditions of GATT. 

Let us hope that we can soon get back to a 
calmer and more rational dialogue. If Europe 
remains disunited, we are accused of Euro- 
pessimism and Eurosderoas. If we pres 
ahead with unification, we are greeted with 
cries of “Fortress Europe.” AQ this is remi- 
niscent of the Victorian mother asking what 
her children are doing unit t effing thwm to 
stop it. Our critics cannot have it both ways. 
— Ray Denman, head of the EC delegation 
in Washington, in a recent newsletter. 
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OPINION 




The Worries About Fortress Europe Are Justified 


B RUSSELS — How seriously 
should the worid take the threat 
of “Fortress Europe”? As recently 
as the beginning oi this year it still 
seemed absurd that Europe's efforts 
to create a genuine common market 
by 1992 might involve freezing non- 
Europeans out of key sectors like 
banking and financial services. Since 
then it has dawned as a distinct possi- 
bility. By midsummer it was a wide- 
spread diplomatic whisper, and to- 
day it is a nosy political furor. 

AD of the European Community’s 
main trading partners are becoming 
alarmed. At first they welcomed Eu- 
rope’s drive to redress its economic 
shortcomings. But now many of them 
fear that the 1992 plan is a blueprint 
for protectionism. Japan's ambassa- 
dor to the EC recently let slip the 
mask of diplomatic inscrutability to 
describe Brussels's stance as “danger- 
ous.” He warned that Japanese in- 
vestment would be discouraged by 
any protectionist measures. 

In America the mood is becoming 
combative. Scarcely a day seems to 
pass without a warning to the Europe- 
ans that their 1992 strategy risks trig- 
gering a trans-Atlantic trade war. 
From Eastern Europe to Asa, from 
Latin America to black Africa, there is 
anxiety that the planned European 
single market wiD be at their expense: 


By Giles Merritt 


U is dear that they are right to be 
worried. The European C ommuni ty 
is not in a liberal frame of mind when 
it comes to extonal trade relations. 
The turmoil that is resulting from the 
scrapping of centuries-old national 
barriers inside the community is 
making many European industries 
fed vulnerable and defensive. 

Winners and losers in the 1992 
plan are beginning to emerge. In sec- 
tors like automobiles, telecommuni- 
cations, information technology and 
finance, the likdy losers are looking 
for increased protection from their 
non-EC competitors to compensate 
for business lost to European rivals. 

Inside the EC there are two oppos- 
ing amps on the Fortress Europe 
question. Some believe that the whole 
point of 1992 is that its rigors wDl 
regenerate European industry: they 
argue that only by allowing the winds 
of freer competition to Now away the 
cobwebs of national restriction can 
Europe regain its international com- 
petitiveness. Ranged a gains t them 
are those who insist that high-tech 
Europe needs temporary protection 
while it adjusts to the new single 
market Despite widespread skepti- 
cism about “te m por a ry” protection, 
the latter camp seems to be winning. 


There have been a spate of EC anti- 
dumping acti ons apparently dwripwri 
to protect straggling sectors such as 
typewriters, photocopiers, computer 
printers and video recorders. But at 
the root of die trouble is die European 
Commission's inrigtanr* an “overall 
reciprocity." This means that non-EC 
countries wDl be asked to make special 
trade conoesaoos in return far access 
to the new single market. 

The community's commissioner for 
external relations, WiDy De Oereq, 
has been trying to offer reassurance. 
He told a recent Qub de Bruxelles 
conference on East-West trade: “Same 
of our trading partners have expressed 
lean that we are seeking to create a 
Fortress Europe. Let me assure you 
this is not the idea . . . The op- 
portunities are open to firms outside 
the ctxnmunira. If you can seO success- 
fully in one EC member state you vriD 
be able to sdi successfully to all, with- 
out facing further barriers.” 

In fact, what the cnmnwaann meaiw 
by reciprocity is unclear. In areas like 
services, where international rohn are 

still under negotiation as part of the 
GATT Uruguay round, Brussels is 
bunding reciprocity require ments into 

nmckTsCTV^a'^cf^Mking^ Else- 


Germans: Speaker Jenninger Spoke the Truth 


C HICAGO — The resignation in disgrace of 
Philipp Jenninger as speaker of the Bun- 
destag is a deplorable reminder that for all too 
many there will never be a right moment for the 
truth about Germany and the Nazis in particu- 
lar, and about the pathetic fragility of decency, 
justice and humanity in general. 

Mr. Jennmger’s troubles arose from a Nov. 10 
speech at a Bundestag ceremony on the 50th 
anniversary of KristaSnadu, the pogrom that 
confirmed the depth of the hatred mat would 
lead to Nazi Germany’s war on the Jews. 

Mr. Jenninger sought to put the event in con- 
text by recalling Hitler's successes from 1933 to 
1938 — including the annexation of Austria, the 
Munich agreement and the dimmatioa of mass 
unemployment — which, he emphasized, “were 
even more fateful for the doom of Goman and 
European Jews than his wrongs and crimes.” 

Noting that the Nazis’ “astonishing successes” 
were achieved at the cost of “the freedom-orient- 
ed system drawn op by parliament, the Weimar 
democracy itself,” Mr. J enning er recalled the 
euphoria that induced Germans to avoid ques- 
tioning their own less of freedoms. 

“Did not Hitler make into reality what was only 
a promise under Wilhelm U, that is, to bring 
wonderful times to the Germans? Was not Hider 
someone selected by Providence, & leader who was 
only given to a people once in a thousand years?” 


By Richard L. Marcus 

In what was no doubt the most emotionally 
wrenching passage, Mr. Jenninger chillingly res- 
urrected the thought processes that blindly disre- 
garded the horror foretold by Krfttallnadit. 

He said: “As for the Jews, hadn’t they in the 
past, after all, sought a position that was nor their 
place? Mustn’t they now accept a bit of curbing? 
Hadn’t they, in fact, earned being put in then 
place? And, above all, apart from the wild exag- 
gerations which were not to be taken seriously, 
did not basic points of the propaganda reflect 
one’s own speculation and convictions?'’ 

Although Mr. leuninger made it dear that his 
goal was to demonstrate bow Gomans let them- 
selves be “blinded and seduced" by the Nazis, 
bow they “made the crimes possible through 
their indifference,” he was viciously attacked. 

He was accused of a shocking lade of sensitiv- 
ity, and the reported consensus among politi- 
cians, newspapers and many West Germans was 
that “he had no sense of occasion" and that at 
best “be sod true things at the wrong moment” 

On Nov.. 11, Mr. Jenninger resigned with a 
letter offering apologies “if I wounded anyone’s 
feelings.” Michael Fora, deputy chairman of 
West Germany’s National Jewish Council, has 
quit under pressure after defending the speech. 


The firestorm proves the point that Mr. Jen- 
oinger was trying to make: that forced to choose, 
“honorable” men will likely opt for comfort and 
propriety over justice and tolerance. 

It is painfully ironic that while his alleged 
crime is that “he had no sense of occasion,” his 
eloquent speech effectively attacked the comfort- 
ing notion that the unspeakable bestiality of the 
Holocaust can be attributed solely to a handful 
of thugs led by a crude Austrian. 

To suggest that Mr. Jenninggr said “true 
things at the wrong moment” is preposterous. 
The KristaUnacht anniversary demanded a bold 
confrontation with the unvarnished truth — in- 
cluding a recitation of the h lamijshmenif that 
transformed decent men and an enlightened, 
progressive society in to an unfeeling mass willing 
to ignore and condone unimagi gable evils. 

If those who purport to honor the victims of 
the Holocaust refuse to recognize the disturbing 
similarities between today’s mourners and yes- 
terday’s accomplices and, more particularly, re- 
fuse to consider why people erf good faith have a 
dangerous propensity to deny (in the case of 
society’s outcasts) that any murder is bang com- 
mitted at aR the ceremony can be nothing but a 
cruel hoax, for victims and survivors alike. 

The writer is a lawyer. He contributed this 
comment to The New York Times. 


To Win, the Democratic Party Will Have to Change 


WASHINGTON - The Demo- 
Yv crats have become connois- 
seara of defeat. They have it down to 
a mce routine now. After each presi- 
dential election, the national party 
leaders and the Democratic “chairs" 
of the 50 states, as tbey style them- 
selves, go off together to contemplate 
the latest loss and vow that next time 
they are definitely going to do better. 

They prefer to meet in warm 
dunes. After the 1984 defeat they 
wait to the Virgin Islands. This time 

The last time the 
Democrats won, the 
economy was wrecked, 
America humiliated^ 

it was Phoenix, But the progress of 

their thmlrin^ U gtarfnt 

Each time they caucus, they deride 

that the latest loss was entirely the 
fault of the hapless nominee. In their 
perfect hindsight, Aunty Carter lost 
m 1980 because be deaded, during 
his climactic debate with Ronald 
Reagan, to reveal that his consultant 
on nuclear proliferation was his 
daughter Amy. Walter Mondale, ihey 
asserted, cost the party 49 states bv 
saying that taxes would have to rist 
Michael Dukakis was defeated be- 
cause be did not say lb- ^ 

Allegiance. Or something like that. 

Every four years these worthies un- 
furl their proud banner, “It Wasn’t 
Our Fault/* This year they even put 
the sentiment into a formal resolu- 
tion, declaring that they “rriect the 
notion” that their third straigh [presi- 
dential defeat, the fifth Loss m the last 
six tries, ‘Represented the rejection <rf 


the Democratic Party or the princi- 
ples its supporters bold dear.” 

The Democrats’ collective ability to 
deny the bleak reality of the present 
and past, while focusing on a mirage 
of future happiness, has to command 
admir ation. But if yon are hardbeaded 
tfimigh to believe that one of the 
“principles its supports hold dear” is 
the okWasKoned belief that miming 
is better than losing you have m won- 
der if these characters are kidding 
themselves — or if they are serious. 

Their complacency rests on the as- 
sertion that Democrats suffered no 
losses, indeed slightly increased their 
preelection majorities in both houses 
of Congress, the state kgalaturcs and 
the ranks of governors. Poor old Re- 
publicans, they seem to say, have to 
fitAn do with the presidency and the 
vice presidency, while we’ve got all the 
rest It is the equivalent of gating to 
hire aD the extras in the buming-of- 
Atianta scenes fra “Gone With the 
Wind,” wide the Republicans gp to 
day Scarlett and Rheu. Bui no one 
Ea$ told the Democrats that. 

Well, actually, somebody did tell 
than something like that. £ruce Bab- 
bitt, the former governor of Arizona, 
was ruled out of the competition for 
the 1988 Democratic presidential 
nomination fra having a seise erf hu- 
mor. He found the protestations of 

satisfaction, from Phoenix Manaus. 

He told them to their faces what he 
had said to me In an interview rat the 
morning after the latest defeat: that 
the party wfll never find its presiden- 
tial loo&ng so long as “we Veep dis- 
tracting ourselves with our minor 
successes” and fail to acknowledge 
that the presidency is “a totally dif- 
ferent kind erf offset” from the ones 


By David S. Broder 

the voters have recently been willing 
to entrust to the Democrats. 

The presidency, Mr. Babbitt said, 
is a big-issue office, the place where 
the targe questions of peace and pros- 
perity are confronted. So Tom as 
Democrats faD to reach for credibil- 
ity in those dimensions of leadership, 
the White House will remain beyond 
their grasp. It is not like airline fre- 
quent-flyer miles. You cannot turn in 
3,000 legislative seats or 34 consecu- 
tive yean of House* inti rarities and 
claim a free ticket to the Oval Office. 

Unless and until Democrats face 
up to their lack of credibility cm the 
large presidential issues — national 
security, the economy, community 
values — they cannot win. It is not a 
“technical question” that can be 
solved by more jiggoing with the 
system of presidential selection. 

Every four years the Democrats 
search for a new gimmick to “Fix” the 
system of primaries and caucuses tiat 
they have been tinkering with fra 2Q 
years. Last time it was the “Super 
Tuesday" primary, in which all the 
Southern states voted cm a auric day. 
That did not save them, so this time 
the hot new gimmick isalottery.Afew 
months before the 1992 election calen- 
dar begins, somebody wfll draw names 
to decide which state or states are first 
in One fra primaries or caucuses. 

The notion, presumably, is that if 
Mr. Carter, Mr. Moodale and Mr. 
Dukakis had spent less time in the 
“corrupting” environment of Iowa 
and New Hampshire, they would have 
been fresher or more appealing in oth- 
er slates in October and November. 

Maybe, but the connection is not 
strikingly dear. And the real problem 
is much deeper. It is not geography; it. 


is histray. The last time the Demo- 
crats held the White House, the eco- 
nomy was wrecked by inflation and 
America was repeatedly humiliated 
on til e international stage. Unless 
and until the.party leaders acknow- 
ledge that reality, and demonstrate 
that their party nominees have drawn 
the appropriate lessons from h, vot- 
ers will be reluctant to entrust them 
with the presidency again. 

The kind of ostnch act they put on 
in Phoenix is not going to hop. 

The Washington Post 


Many Take ( 
Our Peace 
For Granted 

By William Pfaff 

B ERLIN —Seventy yeara agp tlus 

month in Berlin the storm of 
German revolution was gathenflg- 
Ihe kaiser gone, a moderate socialist 
leader, Fiudridt Ebert, governed 
Ger man y. The chancellor. Prince , 
Max of Ba d"", had handed authority \ 
over, saying: “Hot Ebert, I commit 

the German Empire to your keeping 

Mr.' Ebert’s revolutionary ^ 

Luxem- 

and soldiers of the disintegrating 
army. Mr. Uebknecht organized a 
“Council of Deserters, Stragglers and 
Furloughed Soldiers” to give the 
Spartaasts a shock force. 


fc' 


. I 


where; in areas like public procure- 
ment, quantitive restrictions and trade 
policy in str uments lfe aoti-dunnring 
and safeguard actions, die EC is lidy 
to make up the rules as it goes along. 

The ride now appears to be that tine 
EC may start neastiating bilateral 
trade deals that would cut right across 
die Uruguay round of multilateral 
trade negotiations. When representa- 
tives of GATT’s 96 amatory countries 
meet in Montreal eany next month for 
the midterm review of pro g re ss in the 
round, the European Community’s 
new nrfe as a potential spoiler is cer- 
tain to be the focus of attention. 

The temptations of Fortress Eu- 
rope are considerable. European in- 
dustry ft concerned that the first ben- 
eficiaries of 1992 may turn oat to be 
American and Japanese industry. 
The likelihood that the ECs current 
J 15-billion trade deficit in high tech- 
nology goods will double by- 1992 
makes governments susceptible to 
demands fra protection. 

The risks of Fortress Europe are 
nevertheless greater stiff Exports from 
the community account £ or about 16 
percent of its aggregate GNP, while in 
the United States the comparable fig- 
ore is just under 10 percent Europe 
has much to lose if Fortress Europe 
woe to prompt an attack. 

International Horrid Tribune. 


Mr. Ebert, on condition that he sup- 
prat the army, yet the wartime army 
was melting away and mutinous,-and 
Mr. Ebert vras reluctant to send troops 
against the workers. The turmoil con- 
tinued into January, when finally re- 
volt came, and was suppr essed not by 
the army but by the free-Jance military 
formations called Frdkorps , political 
and moral progenitors of the Nazi 
movement a Jew years later. Mr. Lieb-- “ 
knecht and Miss Luxemburg were 1 
killed on Jan. 15, 1919. 

Four days later, the election of a 
national assembly in Weimar, to de- 
ride Germany’s future, took place 
peacefully. The republic established 
there proved fatefully compromised 
by the circumstances of its birth. 

Wodd War L whose catastrophic 
end took place 70 years ago, was the 
decisive event of the 20th century. 
Without that war there would have 
been no Bolshevik or Nazi revolutions. 

Mussolini undoubtedly would have 

What caused World 
War I? We don't knoic: 

remained a turbulent socialist faction- 
al leader. His lethal blend of socialist 
idealism until combative nationalism * 

tore whose fratt^s^hTnot spent 
Much of what today passes for com- 
munism or extreme anrialinn in Latin 
America, the Middle East Africa and 
Asia is Mussolini's mixture in a efif- 

Without Worid War L the Europe- 
an emares posably would survive to- 
day. Tne United States might still be a 
regional power of the secraid rank: ■ 

Yet we cannot really say why 
World War I happened. There Were 
German expansionist aims, a naval 
race between Germany and Britain, 
nationaHo nflnupiracMi in the Bal- 
kans, French determination to recov- 
er Alsace and Lorraine. Military 
planning and organization were 
geared to total war. There was an 
immense stock of illusions about mili- 
tary glory and honor. Ideas of sodaJ 
Darwinism were widely hdd, accord- 
ing to which war was a test of the vigor 
and “youth" of nations, as against 
their “decline." (Today we assign eco- 
nomic causes to the same tiring.); _ . 

None of this really explains .why 
(he war happened. It seems thal-peo-^ 
pie . simply had grown bored, ^and^ 
wanted a war; Certainly the war’s 
outbreak in 1914 caused celebration 
among people who within weeks jvere 
dead or bereaved. A young English- 
man, Julian GrenfdL wrote, “Isn't 
iL lucky fra me to have been bran so 
as to be just the right age ... " 
He was killed in November 1915.. 

Thomas Mann described the’ war 
as producing “spiritual revolution.” 
Rupert Brooke notoriously thanked 
Goa, “Who has matched ns with His 
hour, and caught our youth, and wak- 
ened us from sleeping.” 

Thejqy ended but the war went on. 
The eventual outcome was an institu- 
tionalization of nihilism, and the rise 
to power of individuals possessing “a 
satanic will, a cold joy in seeing other 
men perish — perhaps even human- 
ity itself." Those words are from 
Ernst Jtoger, a German writefand - 
scientist who was a soldier in bothv 
worid wars. He continued: “They 
seem seized by deep suffering, a 
bowling resentment, when they sus- 
pect that something, anything, might 
stop them from devouring as many 
beings as they desire." 

• Worid War I erupted out of pros- 
perous European parliamentary 
monarchies and republics, in wfaat 
even then was considered a land of 
gokhm age. It created the worid in 
which we uneasily live today. 

The fact that .we have no so&d un- 
dastanding of why all tins happened 
ought to be troubling. If we do not 
know that, how do we know that 
some t h in g comparable may not be 

conring? we take too much for granted. 

International Herald Tribune. 

9 Los Angela Tuna Syndicate. 


100, 75 AND 50 YEARS AGO 


1888: France and Russia 

ST. PETERSBURG — The growing 
dissatisfaction with Germany dis- 
played tty public opinion in Russia, 
and the view taken here that thepofit- 
ical acts of the Becfin Cabinet and the 
utterances of (he best German news- 
papers appear more and more deady 
directed against Muscovite interests, 
are creating so strong a leaning to- 
wards France as to constitute even in 
the view of governing aides a saious 
basis fra a rapprochement between 
the two countries. Tto rapproche- 
ment, however, would rally take the 
form of a precautionary measure. 

1915: No U.S. Protest 

WASHINGTON — W illiam Jen- 

S s Bryan ^ves an unqualified de- 
le the reports that the State De- 
partment protested against Great 
Britain sending warships to Mexican 
waters, and he coupled with this deni- 
al iris condemnation of (he publica- 
tion of such reports without verifica- 


tion. Mr. Bryan said: “Study in 
international affairs there ought* to 
exist a patriotic desire to promote 
friendly relations. These cannot be 
promoted by the reckless publication 
of false statements with regard to the 
acts of Government officials." 

1938: A German Threat 

BERLIN —In rare of the most vio- 
lently-worded editorials to appear in a 

Nazi newspaper since AdotfMder as- 

aimed power in 1933, the “Scfawarae 
Korra, organ of the warned 
knight [Nov. 22) that eventually the 
Goman Jews would be wiped out bv 
the Nazis “with fire and sword,” 
less foreign countries solved the 
problem of getting them out of the 
country and settled abroad. The 
newspaper, which speaks for the 
black-unrformed guards under the 
cramnand of Hemrich Himmler 
SK^.P**** organization of 
the Rracfa, thus seeks to shift to the 
outside world the responsibility for 
the security of 'German Jewry. y 
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OPINION 


< Prom Gulag to Manhattan: 
Strong Men, Still Talking 


By A. M. Rosenthal 


N EW YORK — Open the door of the 
bare office on West 30th Street 
Across the room a man stands up, moves 
forward. Walk toward him, shgfce hands , 
. v prrifcrace, Pyotr Ruban on West 30th 
Street! Twenty-two years eating the mean 
bread of imprisonment in Soviet political 
jadA finishing one sentence for speaking 
hjs mind, arrested again, incarcerated 
5 . again, exiled re-arrested and imprisoned, 
isolated from family and world for more 
■than two decades — and here is Pyotr 

ON MY MIND ~ 

-Vasilavicb Ruban on West 30th Street, 
smiling, walking forward and hugging. 

T Can this be? Later, other men come 
.into the room. You know their names 
;ipd suffering but not their faces or 
the way they walk or talk. 

.. Here is Vladimir Davidoff, impris- 
oned in the “psychiatric hospitals" — 
prisons where jailers wear white coats, 
and where drugs are used to give pain, 
not kill it. Here is Alexei Murzhenko, 
21 .years of prison. 

.. Over there is Alexander Pavlovich La- 
vut. sent into eight years of exile, work- 
ing as a cook on a fishing crew. He is in 
.the. United States for a few days along 
. with six other dissidents. Andrei Sakha- 
,>_ rc*v insisted they be part of. his journey 
' • .to the United States. 

' Everybody drinks coffee and smokes. 
.They talk about many of their friends 
■who- lived in the cells and some who are 
still there or in the cold villages of exile. 
-..'They ask themselves what will con- 
; vince than that the movement toward 
some liberty will endure and not be tied 
to, the fate or will of one man. 

- They say that the laws must change so 
that dunking and speaking never become 
a crime again. And they say there must be 
• moral restitution, the history of the Gulag 
faced dearly, the guilty called to account 
». Sometimes it is hard to sort out the 
talk in the small office of the Center for 

The Larger Prison 

T HE existence of the Communist 
dictatorship depends on the ability 
> | -of the government to control the peo- 
. pie's lives and minds. Stalin's brilliant 
.idea was to put a good portion of the 
•population on a sort of probation sys- 
tem, without ihdr realizing it — one that 
-.would seem attractive ana prestigious to 
>i$ members. His success was astonish- 
ing. No prison is more stable or reliable 
than a self-service one. 

- The system offers an opportunity to 
control the lives and minds of millions of 
people without their realizing it, without 
.-any chance of dissent. Many of its inhab- 
- itants are cooperative, proud to give their 
. talents to their ruthless rulers, in the be- 
.-Ijef they are serving their country. 

“ Victor Orlov," a fanner KGB officer 
■ given U.S. asylum, in The Washington Past 


B» LI AS El. in FntflUuner A9p»0(iFiaatf«ii 
0 Jt* Siikluu. 




C, S. Lewis, Gone but Hardly Forgotten 

XT ASHVILLE, Tennessee —A quar- . „ 1 clothes and a Victorian lady complete 

IN ter of a century after his death on- Mic « ael l' el8 ° n covered in clothes might be equal 


Democracy, a group of Soviet and 
American dozens who struggle for Sovi- 
et prisoners and other freedom causes. 
Mostly that is because your own mind is 
grappUng with the stunning fact that 
these men, so familiar and yet so un- 
known, are here, not in the Ural and 
Siberian prison camps, but here in this 
very room on West 30th Street 

You know it would not have hap- 
pened without Mikhail Gorbachev’s 
rise. Prisoners were locked up for de- 
cades for saying some of the things 
about tyranny and failure that he now 
says himself. And all those people in 
the Soviet Union and the United States 
who keep the names of the prisoners 
alive — they helped make it politically 
embarrassing for the Gorbachev regime 
to keep the oils full. 

But only the prisoners matter, so later, 
search out Mr. Ruban again, this time at 
the office of Helsinki Watch, which 
fights for political prisoners everywhere. 

This is how heroes look: Natan Shar- 
ansky is short and bald. Mr. Sakharov's 
shoulders droop. Pyotr Ruban is slight 
and wiry; his moustache sags. 

Mr. Ruban is a Ukrainian national- 
ist. He knows that there were collabo- 
rators with the Germans in the move- 
ment. He says that those in the Ukraine 
were shot and that there are few now in 
America. He demands full Ukrainian 
political rights and freedoms, but he no 
longer fights for secession. 

He was arrested once for a bungled 
robbery to get funds for the movement 
But mostly the years of arrest and incar- 
ceration were for speaking and writing 
about brutalities of the Soviet system. 

His last indictment in 1985, con- 
demned him for opposing the Soviet 
invasion of Afghanistan, praising the 
Polish Solidarity movement denounc- 
ing international terrorism, claiming 
that Soviet agriculture is in a bad way 
and promoting nationalist feelings in the 
Soviet republics. Today it reads like a 
summary of the news in Pravda. He got 
nine years in the spjxial hard time 
camps, and four more in exile. 

On May 23, 1988, Mr. Ruban was in 
the punishment cell of a political prison 
in the Urals; his 47th day. this time. He 
was taken to the warden, who tdd him he 
was being released and put out his hand. 
“I do not shake hands with murderers," 
Mr. Ruban says he responded. 

Seven days later, Mr. Ruban was at a 
dinner in the U5. ambassador’s residence 
in Moscow, seated next to Secretary of 
State George Shultz. On July 13 he ar- 
rived in the United States; 

He spends his lime speaking to Ukrai- 
nian-American groups and setting up a 
company to get financial help for pri- 
vate enterprise cooperatives in the Sovi- 
et Union, tie thinks they are a good way 
to keep on fighting the system. 

fyotr Ruban now lives in the town of 
Irvington, in the state of New Jeney. 

The New York Tima. 










N AbHViLLE, Tennessee — A quar- 
ter of a century after his death on 
Nov. 22. 1963. the popularity of C. S. 
Lewis, known for his apologetic and 
imaginative works of Christian litera- 
ture. refuses to wane. Indeed, the oppo- 
site is more nearly true. His books now 
sell around two million copies each year 
in his native Britain and in America — 
six times the number sold during his 
lifetime. Lewis’s most famous books — 
"Mere Christianity," “Screwtape Let- 
ters." his science fiction trilogy and 
“Chronicles of Narnia" — have gone 
through scores of printings. 

In its most extreme form, Lewis’s con- 
tinuing popularity verges' on hagiogra- 
phy. Nothing rivals the account of the 
New Testament translator J. B. P hillips, 
who blandly reported in 1967 that a “rosi- 
ly radiant (albeit deceased) Lewis had 
visited him twice in his home and “spo- 
ken a few words which were particularly 
relevant to the difficult circumstances 
through which I was pasting” Bui what 
of the C S. Lewis aprons, mugs, sweat 
shirts and tote bags, or the calendar that 
promises “to bless whatever room h 
hangs in with a quiet sense of peace"? 


LETTERS TO THE EDITOR 

lenniilffer’s 'Vile’ Sneech ly released detainee Gibson Karaau Ku- God." 
^ opccui na. The article was misleadinc in its moral 


In reponse to the report “ Speaker Quits 
Over Krisrallnacht Speech ” (Nov. 12): 

Philipp Jenninger's speech in the Bun- 
destag during the commemoration of 
the Kristallnacht was vile, nothing less. 
We often read about bow the Germans 
are tired of bang hounded for their Nazi 
past and the Holocaust Mr. Jenninger's 
speech seems to show that too many 
Germans still have not examined their 
souls deeply enough. They and the rest 
or the world must never forget this 
blackest of moments. 

FORBES PERKINS. 

Milan. 

Irony From the Deputati 

Regarding the report “ Lawmakers in 
Italy Cast Off the Secret Vote” (Oct. 14): 

The article on the Italian Chamber of 
Deputies casting off the secret vole was 
well-balanced and informative. But the 
deputies shown in the accompanying 
picture as applauding the result are 
Communists, at the extreme left of the 
chamber. Why did they appland? They 
were pointing' ironically to the fact that 
the majority had won by a mere seven 
votes, not the expected 63. A little more 
explanation of the complexities of Ital- 
ian politics would have been helpful 
STEFANO RIZZO. 

Parliamentary Information Service. 

Rome. 

A Kenyan Response 

Regarding “ Kenya Defender of the 
Law Tells of Prison Ordeal” (Nov. 1 7): 

We wish to correct a false impression 
given in the news story about the recent- 


ly released detainee Gibson Karaau Ku- 
na. The article was misleading in its 
title, portraying Mr. Kuria as a “defend- 
er of the law." and in its suggestion of a 
state of constitutional erosion in Kenya. 

Mr. Kuria has no legitimate claim to 
being a “defender of the law." It is with 
utmost arrogance that be has arrogated 
himself the responsibility to defend the 
law and the constitution, which in fact 
lies with the representatives of the people. 

His claims of torture are unfounded. 
Kenya, as a lawful 1 nation, does not 
torture its prisoners. Mr. Kuna's claims 
are explicitly aimed at attracting inter- 
national a Urn lion. The fact that he was 
able to make these unfounded claims 
attests to the freedom of expression pre- 
vailing in Kenya. In the context in wnich 
the Kenyan system operates, human 


the Kenyan system 
rights are fully respet 


government has the right to withdraw or 
refuse to grant one, whether for him or 
for members of his' family. 

Kenya is proud of its reputation as an 
economically strong and politically stable 
country. We can .only regret that Mr. 
Kuria, a beneficiary of the Kenyan sys- 
tem, has chosen to subvert it. 

ROSA ONGESO. 

Embassy of Kenya. 

Paris. 

One Nation, Indivisible ... 

Regarding “ Socialist Wrote Pledge " 
(The Hustings. OcL 19): 

The Reverend Francis Bellamy, vice 
president of the Sod cry of Christian So- 
cialists and the generally accepted author 
of the Pledge of Allegiance, is, of course 
not responsible for the words “under 


‘ By Michael Nelson 

Lewis himself, it is safe to say, would 
have been appaBetL He made his living 
as a literary scholar at Oxford and Cam- 
bridge, His was a life devoted to simple 
pleasures; hiking, reading and "sitting 
up till the small hours hr someone’s 
college rooms talking nonsense, poetry, 
theology, metaphysics over beer, tea and 
pipes." Lewis lived plainly: two-thirds 

MEANVBOtt£ 

of his book royalties were earmarked for 
charities >He never traveled abroad, 
even when fame brought invitations to 
lecture from around the world. • : 

Lewis's path to Christianity was dearly 
his own. What seems to have brought him 
around was a long conversation with 

J. R. R. Tolkien and others who persuad- 
ed him that Christianity was true precise- 
ly because, in ad£tion to bang hstoric, it 
was mythic. One of humankind's gran- 


Gcd." That phrase was added by a de- 
moralized Congress in 1954, frightmed 
by a certain Senator Joseph ("Tail Gun- 
ner Joe") McCarthy. Remember him? 

EDWARD A. O’NEILL. 

Kerry, Ireland. 

Rapids in the Congress 

I agree with Cat Thomas's Oct. 19 
comment: George Bush must “rechan 
the river," Thatcher-style. But can he 
do it with oat the benefit of a parlia- 
mentary form of government? When 
Prime Minister Thatcher said, “We are 
a successful party leading a successful 
nation," she was addressing her party, 
which controls Parliament. 

JAMES R. PHILLIPS. 

London. 

On Bush's 'Mandate’ 

In the aftermath of the U.S. drefi on. 
Republican Party officials were talking of 
the mandate given to President-elect 
George Bush to follow Ronald Reagan’s 
policies. But only 26 percent of eligible 
voters cast ballots for Mr. Bush. 

His only mandate is to rise from the 
mediocrity that characterized his cam- 
paign and his vice presidency, and 
show courage and conviction in his 
leadership of the country. 

ROGER RATNER. 

Coppct, Switzerland. 

Letters intended for pubBcatkm 
should be adebessed * 'Letters to the 
Editor" aid contain the writer's signa- 
ture name and full address. Let- 
ters dwtdd be brief and are sutgea to 
- editing. We cannot be responsible for 
the retim of unsolicited manuscripts. 


dest recurring myths —that of the dying 
god who rises a gain to save the people — 

had been fulfilled in Jesus Christ 

Lewis's Christianity was orthodox, 
not liberal, and supematuralist not 
■modern, in contrast to the theological 
thought of the day, which he dubbed 
“Christianity-and-water." To defend 
traditional doctrine in a secular age was 
the mission Lewis defined for himself: 
“Ever since I became a Christian I have 
thought dial the best perhaps the only, 
service I could do for my unbelieving 
neighbors was to explain and defend the 
belief that has. been common to nearly 
aO Christians at all times." 

Lewis's orthodoxy is not to be con- 
fused with priggishness or fundamental- 
ism. His discussion of chastity, for ex- 
ample, begins with a -warning not to 
confuse It with propriety: “A girl in the 
Pacific islands wearing hardly any 


clothes and a Victorian lady completely 
covered in dotbes might be equally 
'modest,* proper or decent, according to 
the standards of their own ■societies. 

He concludes by cautioning the reader 
to maintain a sense of proportion: “The 
tins of the flesh are ban. but they are the 
least bad of all sins. All the worst plea- 
sures axe purely spiritual: the pleasure of 
putting other people in the wrong, the 
pleasures of power, of hatred." 

More' generally, Lewis dismissed 
(and, with gusto, violated) some Chris- 
tians’ objections to alcohol and tobacco 
as "ignorant as savages of the historical 
and theological reading needed to make 
the Bible more than a superstition." 

■ It is opt at all dear mat his writings 
have brought many skeptics and nbnbo- 
lievers to the altar.. What seems more 
certain is his value to those who already 
cal] themselves Christians,- especially 
mainstream Protestants and Catholics*. 

The lives of people in the modem 
church typically nave been almost schizo- 
phrenic. The sermons they hear and the 
denominational publications they read 
arc prepared mainly by church leaders 
trained in liberal academic seminaries, 
where avant garde theology, radical bibli- 
cal criticism and soda! and political rele- 
vancy are the reigning gpds. These leaders 
have little to say about an, resurrection, 
the afterlife or other traditional doctrines. 

But the liturgies of worship and the 
memories of worshippers are filled with 
prayers. Scripture and creeds that em- 
body orthodoxy and keep it alive, if un- 
comprch ended, in the minds of the laity. 

historic teadungsof the diun^ was to 
help Christians to understand what- they 
already realize is important, even if most 
erf their leaden have, forgotten. ■ 

The writer teaches political science at 
Vanderbilt University. He contributed this 
comment to The New York Times. . 


He Had the Power to Transform 

N O one who has seriously read C. S. only an expression of taste or opinion? 
Lewis’s works — from his fairy Tertians the notitidans and those -who 


Lewis’s works — from his fairy 
tales to his Chris tian apologetics — has 
come away the same. He challenged the 
prevailing wisdom of the day. not from 
some separate subculture but on its own 
turf, chiefly the universities. First at Ox- 
ford and later at Cambridge, students 
stood in auditoriums filled to capacity 
—a rarity at both —to hear his lectures. 

He was called the greatest teacher of 
our time in his chosen fields, and the 
best-read man of his generation, one 
who read everything and remembered 
everything he read. As former Senator 
Eugene McCarthy has written: “Lewis 
convinces his readers that he is the most 
reliable guide they have found on the 
subjects that matter most" 

And what subjects might those be? 
How about: Does God exist? Is there a 
spiritual reality that transcends the ma- 
terial world Much is accessible to our 
senses? Other than scientific reasoning, 
is there any intellectually legitimate 
means of obtaining, knowledge of the 
world we inhabit? Is moral reasoning 


only an expression of taste or opinion? 

Perhaps the politicians and those who 
trust the political process to save us from 
social evils might wish to consider this 
Lems morsel: “A sick society must think 
much about politics, as a side man must 
think much about his digestion: to ignore 
the subject may be fatal cowardice for the 
one as tor the other. But if either comes to 
regard it as the natural food of the mind 
— if either forgets that we think of such 
things only in order to be able to think of 
something dse — then what was under- 
taken for the sake of health has become 
itself a new and deadly disease." 

Lewis’s power to transform remains 
unriiminishnd. Whether the subject is 
the death penalty, the atomic bomb, 
marriage, morals, power, or the objec- 
tive existence of God, he wrote with a 
clarity that is gourmet fare compared to 
much of the junk-food writing of today. 

As the English professor John Law- 
lor wrote of Lewis, “It is as certain 
as these things can be that we sball not 
see another lure him. " 

— Syndicated columnist Cal Thomas. 
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An Inter-Continnntal Prelude At Special 
“Winter Rates. 
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1st December to 28th February enjoy Inter- 
Continental and Forum Hotels at our special 
Winter rates. And to make your stay perfect, 
-you'll receive a stylish and desirable com- 
iplimentary gift for someone very special on 
3 stay of two nights or more. 

And a Finals for The Waakand. 

You’ll receive a certificate for an upg.-ade 
to a suite or deluxe room for the weekend a* 

" any participating Inter- Continental or Forum Hotel 
,wjien you stay just two week nights. 

For details of rn- . . winter rates 


contact your travel agent. For reservations see 
the telephone numbers below. 

£49.00 £59.00 £69.00 £89.00 £109.00 


MUNICH 

PENTA 


ATHENS BRUSSELS 
LUXEMBOURG THE FORUM. 
A MERCIAN LONDON 


HOTEL 

AMSTERDAM 

THE GEORGE, 
EDINBURGH 


LONDON 

LISBON 

VIENNA 

COLOGNE 

DUSSELDORF 

FRANKFURT 

HAMBURG 

BERUN 

STUTTGART 


LE GRAND, 
PARIS 
GENEVA 
ROME 
MADRID 
HELSINKI 


LONDON 

MAYFAIR 

BRITANNIA 

PORTMAN 

THE AMSTEL 
.AMSTERDAM 

PARIS 

THE STRAND, 
HELSINKI 


AT YOUR SERVICE, 
WORLDWIDE. 

When shopping for uisuncmc holiJa\ ghis. wv.di find the le\ei 
ot sen tee uni sc conic 10 expect ui these and cihcr fine stores which 
welcome the Diners Club’ Card: 


•I iii rrEtFcocwflMEimi hotels 

FORUmS HOTELS '' 

LONDON 741 9000 ■ REST OF UK 0345 581 444 -<■ 
WEST GERMANY 0130-3955 - FRANCE 19-05-90-85-55 


Bucherer 

Lucerne. Zurich. 
Genoa 

Dubai Dutv Free 
Shopping Complex 

DubaU/AH 

Saks l itrh Avenue 

Locations 'hiv.aahe 
the I S. 


C hinese Arts 
X Crafts 

K.i>vUuon 

I .A.O. Schwarz 

Vvsjtork. Baste; 
San J rancisce* 

\Wmpe Jewelers 

I ranC,;;n. ideas. 
\cw V rk 





' ? > 

•M u 


; * Li 


I 0-1 


1 

9 ' - - 


I 







•Page 6 


INTERNATIONAL HERALD TRIBUNE, VEPNESP AY. NOVEMBER 23, 1988 


Only Halfway to Democracy, 
Pakistan Awaits Key Decision 


By Richard M. Weintraub 

H 'urfunRltm Puu Serene 

ISLAMABAD, Pakistan — Pakistanis in recent 
days have discovered something about themselves: 
Jtay have the ability to conduct an important nation- 
al parliamentary campaign, go to the polls peacefully 
,9ffd, for the most part, accept the results. 

If Pakistan's history offers any guide, however, the 
country’s latest attempt at establishing a democratic 
/government cannot yet be called a success. An election 
has been held but a government has not been formed. 

‘■I NEWS ANALYSIS 

■ d 

-As political maneuvering continues over who will bead 

06x1 government, the potential for the process to 
,:be derailed remains real. 

After elections in 1970, politicians in East Pakistan, 
which is now Bangladesh, and West Pakistan could 
not agree on a new government, leading to dvO war. 
: Jhe intervention of the Indian Army and the loss of 
Thalf the country as the eastern wing won 
'.Independence. 

c « . Again. ’in 1977, there were elections but the results 
i were so widely felt to have been rigged that months of 
: conflict in the streets led to a military coup and a 
partial-law government that only now is in the pro- 
.. cess of being fully replaced. 

■ It was to Pakistan’s troubled history that Acting 
I President Ghuiam Ishaq Khan referred in a televised 
“ address to the nation on the eve of last Wednesday's 
^national election, in which the opposition Pakistan 
, People's Party emerged as the largest group in the new 
''National Assembly, although it failed to win a 

j mqority. 

“Many other nations whose age of independence is 
almost hke ours have become stable democracies,'' he 
‘ Said. “But we are lagging behind. Our time has been 
‘Wasted. We should learn lessons from our past errors." 
Pakistan has come a long way since August, when 

* President Mohammed Zia ul-Haq was killed in a plane 
. [Crash and Mr. Ishaq Khan succeeded him under the 

* constitution. Pakistanis did not know for certain until 
" last week whether previously scheduled elections 
Vould go forward, or whether the military, which has 
‘ ruled the country for more than half of its 41-year 
‘ ‘history, would take control. 

* So far, the major political, governmental and mili- 


tary figures have shown that they have learned the 
lessons of history. There has been a concerted effort to 
pull the country out of the political crisis that followed 
General Zia’s death and to forge a successor govern- 
ment to a decade of military rule. 

General Mirza Aslam Beg, the man who succeeded 
General Zia as army chief, criss-crossed the country 
idling virtually every major garrison that the army's 
role was to see that a civilian government was formed. 

The judiciary, stifled under martial-law rale, has 
quickly delivered major decisions on key election 
issues. Any of the decisions could have sparked dis- 
ruption, but all were accepted. 

Political leaders, especially Benazir Bhutto of the 
Pakistan People's Party, have shown restraint at every 
step, as if they realized that any mistake could ruin the 
country's last chance to establish a democratic 
tradition. 

But now, each of the major figures in the election 
must answer difficult questions about the key remain- 
ing issue: Who will get a chance to form the govern- 
ment? Under the constitution, the president has the 
power to decide who is chosen. 

Miss Bhutto's party, with 92 out of 205 seats, is the 
front-runner, although it is not dear whether Mr. 
Ishaq Khan mil ask her to form a government. She 
says she has enough support outside her party to give 
her a parliamentary majority. 

But the progovernment Islamic Democratic Alii- 



Bush Meets Mexico President-Elect; 
He Also Vows to Act Fast on Deficit * 
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EARLY WINTER — A Hamburg maihnjm hiking through a 
storm that slowed down West German motor trafirc Tuesday. 

Minister Again Revises 
Story in Tokyo Scandal 


Rst/lhc Aaocime Praa 


ance, which won 55 National Assembly seats, also 
wants to form a government. The failure of Miss 
Bhutto’s party to follow up on Wednesday's showing 
with a similar effort in Saturday's provincial elections 
only complicates the process of choo sing a prime 
minister. Thus, the questions for Miss Bhutto: Will she 
continue to show the political deftness that has 
brought her to the brink of victory? And will she 
accept Mr. Ishaq Khan's decision on who forms the 
government? 

The military is said to be having last-minute jitters 
over a Bhutto-led government. Will it overcome its 
fear of a political unknown or will it encourage moves 
to block her? 

Finally, will Mr. Ishaq Khan make his choice from a 
neutral perspective or from one that can boost his own 
reported ambitions to continue as president? Mian 
Nawaz Sharif, head of the Is lamic Democratic Alli- 
ance, has promised to back him for the post; Miss 
Bhutto has indicated she may not. 


Bhutto and Rival Talk to President 


> ISLAMABAD, Pakistan — Ben- 
■ azir Bhutto met President Ghuiam 
‘-Ishaq Khan on Tuesday for talks 
''that could lead to her forming Paki- 

> tan's next government. 

* The acting head of state was due 
-'to meet Miss Bhutto’s political ri- 
-val, Mian Nawaz Sharif, for talks 
■later in the evening. 

'• The separate meetings were tak- 
' -ing place a week after Mrs. Bhut- 
■to's opposition Pakistan People's 
• 'Party achieved a strong showing 
'-but failed to reach an overall ma- 
- "jority in the fust party-based elec- 
tion for 1 1 years. 

- The minister of justice and par- 
‘ liamentaiy affairs, Wasim Sag ad, 
‘-said that Mr. Ishaq Khan would 
"choose a prime minister soon. He 


added that Miss Bhutto was a more 
likely choice because her party 
would have the largest number 
among the 237 seats in the Nation- 
al Assembly. 

“She has the edge because she 
has 92 seats." Mr. Sajjad said.. 

The pro-government Islamic 
-Democratic Alliance won 55 seats 
in the election and the Karachi- 
based Muhajir National Movement 
captured 13 with the rest going to 
independents and small parties. 

Miss Bhutto, daughter of the ex- 
ecuted prime minister, Zulfikar All 
Bhutto, said she was confident of 
becoming prime minister and has 
warned of “anarchy" if anyone else 
is chosen. 

She has declined to name the 
independents said to have allied 


themselves to her parry, adding 
that her silence hampered what she 
has called efforts by her rivals to 
purchase the loyalty of individual 
members of the assembly. 

A number of newspaper com- 
mentators on Tuesday urged Mr. 
Ishaq Khan to decide on a prime 
minis ter soon. They said caution 
had brought about unnecessary be- 
hind-the-scenes politicking. 

“Let us stop playing the game of 
musical chairs and bow down be- 
fore the collective wisdom of the 
people,” Derain Ullah, a columnist, 
said in the Nation newspaper. 

Miss Bhutto and Mr. Sharif, 38, 
chief minister of Punjab Province, 
have both claimed they can form a 
government 


By Susan Chira 

Nn Inri Ttmn Servin' 

TOKYO — Finance Minister 
Kiichi Miyazawa, already under 
fire for his connection to a stock 
trading scandal, saw his political 
fortunes worsen Tuesday as he was 
once again forced to change his 
account of his involvement 

He was one of at least 150 politi- 
cians, businessmen, and bureau- 
crats courted by a fast-growing ser- 
vice company that offered than 
stocks in one of its real estate sub- 
sidiaries. The shareholders reaped 
huge profits after the subsidiary 
company, Recruit Cosmos, wait 
public. 

Mr. Miyazawa said Tuesday that 
his former aide was approached di- 
rectly by a Recruit Cosmos em- 
ployee. He retracted his earlier 
statement that a businessman, 
hearing that the stocks were being 
offered, approached his aide and 
asked to buy the stocks in Mr. 
Miyazawa’s name, reasoning- tint 
he would have a better chance of 
getting in on the offer. 

Mr. Miyazawa's new account 
makes ii£ dearer that he, through 
his aide, was a target of the stock 
deaL He continued to insist that his 
aide had acted on his own, and said 
his aide had only told him the full 
truth Monday evening, after the 
former chairman of the parent 




Discover gold 


company testified before the legis- 
lature that the aide had been ap- 
proached by a Recruit employee. 

“I did not' mean to hide this 
fact,” Mr. Miyazawa said, “and I 
sincerely apologize." 

But Mr. Miyazawa’s repeated re- 
tractions have seriously damag ed 
the credibility of a politician with a 
reputation for honesty and ambi- 
tions to become prime minister. 

Even his colleagues in the gov- 
erning Liberal Democratic Pasty 
were said by political commenta- 
tors to be surprised ax the financ e 
minister’s cl umsy handling erf the 

sc an da L 

Mr. Miyazawa brushed aside 
calls from opposition politicians 
Tuesday that he resign. He said be 
would continue working for the 
passage of a tax overhaul, which 
passed the legislature’s lower house 
Wednesday and is now being de- 
bated in the upper house. He said 
be had apologized to Prime Minis- 
, ter Noboru Takeshi ta. 

Mr. Takeshi ta himself has ad- 
mitted that one of his aides had 
bought Recruit Cosmos stock, but 
denied any previous knowledge of 
the purchase. 

Mr. Miyazawa is one of the few 
prominent politicians to have the 
stock purchases listed in his own 
name. In Mr. Takeshita’s case, as in 
that of former Prime Minister Ya- 
sahiro Nakasqne,- the stocks were 
listed in die name of aides. 


Superpower Leaders 
Set Date lor Meeting 

Tke Aaociomt Tttzb 

WASHINGTON ~ Mikhail S. 
Gorbachev will meet cm Dec. 7 in 
New "York with President Ronald 
Reagan an±President-dect George 
Bush.- a' US. official said Tuesday. 

Mr. Gorbachev, is expected to 
seek agreement on holding a rights 
conference in Moscow, while the 
US. side is looking for reaffirma- 
tion of Soviet, intentions to remove 
its troops from Afghanistan by 
Feb. 15. 


By Bernard Weinraub 

• - Set r Vnrt Timer Service 

HOUSTON — President-elect 
George Bush met Tuesday with the 
incoming president of Mexico, 
Carlos Salinas dc Gortari, in an 
effort to smooth the troubled and 
delicate US.-Mexican relationship. 

Mr. Bush met with Mr. Salinas as 
the-president-decl announced that 
on tne “first day” of hi&presidency, 
Jan. 20, he would name negotiators 
to represent the executive branch in 
deficit talks with Congress, 

“li too,” Mr. Bush said, “will be 
‘hands-on’ in dealing with mem- 
bers of Congress on both sides of 
the aisle." 

Mr. Bush also said he would 
meet next week with Bob Dole, the 
Senate Republican leader who had 
challenged him for the Republican 
presidential nomination, “for some 
honest talk on how to cut the defi- 
cit.” 

Mr. Bush said his meeting with 
Mr. Salmas was *just a visit to 
manifest the importance" that he 
placed in U5.-Mexican relations. 1 

“It's a good time to do it,” Mr. 
Bush said aboard his plane Tues- 
day morning. “It’s much more 
complicated after both of us get 
into office.” 

Mr. Salinas is to be sworn in on 
Dec. 1. 

Mr. Bush traveled Tuesday to 
Point Gear. Alabama, where be 
addressed Republican governors, 
and then to Houston. The vice 
presidential entourage traveled on 
the same Air Force Boeing 707 that 
carried the body of President John 
F. Kennedy and the newly swom- 
in president, Lyndon B. Johnson, 
bade from Dallas 25 years ago. 

Mr. Bush said he was unaware 
that he was using the same plane, 
which was built in 1962, 

In Alabama, Mr. Bush told the 
Republican governors that be re- 
ceived a mandate from the voters 
not to raise taxes to deal with the 
federal budget deficit. 

Mr. Bush made it plain that be 
viewed the issue of federal budget 
deficit reductions as, perhaps, his 
foremost domestic challenge, but 
be repealed that be would adhere to 


his campaign pledge not to raise 
taxes to aiA the debt. 

“The American people, in voting 
for me. have said in dear terms that 
the solution to the federal budget is 
not taxes." the president-elect said. 

'Economic issues dominated the 
agenda of the Bush-Salinas. meet- 
ing. but the two leaders also dis- 
cussed Central America, narcotics 
smuggling and other problems. 

-At the heart of Mexico’s eco- 
nomic crisis is itsliuge foreign debt, 
which has readied £105 billion, sec- 
ond in the developing world only to 
Brazil. Service and interest pay- 
ments on the debt consume more 
than 40 percent of Mexico's import 
earnings. 


Mr. Salinas has said that 
co’s obligations in servicing its debt 
should be designed to allow contin- 
ued economic growth. 

Mr. -Salinas also has voiced con- 
cern .that protectionist trade pres- 
sures in the United States could 
limit Mexico's 'cross-border ex- 
ports. accelerating the economic 
crisis tiiat -has gripped the country 
since 1981 

Before the meeting, Mr. Salinas 
said. “This is an opportunity to 
launch a new phase, in which we 
will strengthen theries between our 
two countries, marked by respect- 
ful and friendly cooperation and 
dialogue." ' 


CANADA: Quick Action on Pact 


(Continued hum Page 1) 
fox tbe 1988 election added 13 
seats. 

Mr. Muboney said the legisla- 
ture would be called bad: into ses- 
sion on Dec. 12. to consider the 
trade pact and “a whole series of 
bilateral problems." 

He said that Mr. Bush had invit- 
ed him to meet soon and that, he 
would like to use the occasion to 
review the full range of U^. -Cana- 
dian issues, including add rain, the 
most contentious issue between the 
two countries. 

He said his victory was “a genu- 
inely humbling experience.” 

Mr. Muboney pledged to consult 
his opponents on the free-trade is- 
sue, following an election cam- 
paign that left the country divided 
over whether the accord would 
pose a threat to Canadian indepen- 
dence. 

Mr. Muboney, 49, had told vot- 
ers that the trade agreement would 
bring new jobs and economic pros- 
perity. But his two main oppo- 
nents, who had pledged to reject 
the accord, contended that it would 
jeopardize Canada's political inde- 
pendence and threaten the coun- 
try’s social welfare programs, par- 
ticularly the universal health 
insurance system. 

Mr. Turner had branded tbe 


agreement an assault on the sover- 
eignty of Canada. Although the 
Conservatives won a plurality of 
tbe vote; .Mr. Turner said, “a ma- 
jority of Canadians have expressed 
their wish to keep this country 
strong and independent." 

“Throughout the campaign.” 
Mr. Turner said, “I have promoted 
roy vision of a strong! independent 
and sovereign Canaria, a Canada in 
charge of its own destiny. I.have no 
regrets at alL" 

. In the United Stales, Mr. Bush , 
said he welcomed Mr. Mulroney’s % 
victory, in'part because be had! a 
“special kind of friendly, personal 
relationship” with the prime minis- 
ter. - 

The trade pact would, over the 
□ext decade, eliminate virtually all 
hindrances to the flow of trade he- . 
tween' Canada and the United 
States. It has been approved by tfie 
U.S. Congress and signed by Presi- 
dent Ronald Ragan. " 

Mr. Mulroney bad to win a ma- 
jority in the House of Commons for 
the pact to be approved by Canada. 

The Canadian business commir- 
nity. stroogly in favor of the agree- 
ment, spot heavily on television 
and newspaper advertisements and 
urged employees in numerous “in- 
formation sessions” to vote for the 
Conservatives. (Reuters, AP, WP) 


SOVIET: Psychiatrist Describes Systematic Abuses ] 


(Coatmued from Page 1) 

prison. The words themselves are 
quite good. But there's a gulf be- 
tween what's being said and what’s 
being done.” 

Westerners familiar with the sit- 
uation have noticed a steady series 
of releases of psychiatric prisoners 
who were arrested under the laws 
against defaming the Soviet state. 

New administrative instructions 
were banded out at medical centers 
around the country about a year 
ago tightening the criteria for invol- 
untary commitment of patients and 
suggesting a more liberal attitude 
toward releases from psychiatric 
•institutions. 

This. year, they announced an 
experiment to take about 2 million 
of the 6 million people “registered” 
as psychiatric outpatients off the 
registration lists. 

According to Mr. Buyanov, at- 
tempts were made to arrest people 
“for giving then opinions — opin- 
ions that were later heard from the 
rostrum of the 27th Congress of the 
Communist Party and the 19th All- 
Union Conference of tbe Commu- 
nist Party." 


Perhaps most dramatically, the 
author refers vmy favorably to An- 
atoli Koiyagin, a Kharkov psychia- 
trist who served years in prison 
after he refused to issue a diagnosis 
saying a labor onion activist and 
other dissidents were madmen and 
began sending reports of psychiat- 
ric abuses to the West. - 

By juxtaposing Mr. Koryagin's 
deeds with those of an -Estonian 
psychiatrist who refused to gjve the 
Nazis lists of the insane during 
World War IL Mr. Buyanov dearly 
implied that Mr. Koryagin's ac- 
tions Showed s imil ar courage. 

•Thf article’s startling content 
was muted to some extent by its 
authorship and its forum. Mr. 
Buyanov plays no role in the offi- 
cial Soviet psychiatric hierarchy, 
and Uchitdskaya Gazeta, although 
a crusading newspaper with a na- 
tional audience, carries no authori- 
tative governmental or Communist 
Party stamp. 

In Some respects, the article, part 
of a >three-part series, played on 
fa mili ar themes in the press these 
days, .with its condemnation of tbe 
era of. Leonid L Brezhnev, the for- 
mer Skiviet leader. 


“Didn't psychiatry become a vic- 
tim of the same dreurastanoes that 
brought our epunuy to the brink?” 
Mr. Buyanov asked in his article. 

Earlier statements by officials, in 
tbe Soviet psychiatric profession 
have admitted no more than occa- 
sional random errors in commit- 
ment by 'poorly trained or weak- 
willed local doctors. The leading 
drfenders of the practices of the 
1970s stiU hold prominent posts. 

Citing tbe case of ZhoresMedve- 
dev, a biologist who was forcibly 
committed io a mental institution 
for more than a month in 1 970 after 
writing articles debunking tbe 
pseudobkrfogical theories of Tro- 
fim D. Lysenko. Mr. Buyanov said 
the Medvedev case “opened a new 
chapter in the history of Soviet psy- 
chiatry." • • • • 

“True, people were placed in 
mental hospitals for political rather 
than medical reasons before,’' Mr. 
Buyanov said, “but after 1970 this 
was done more often.” 

“We cried,” he said. “We erred 
consciously. It’s necessary to recog- 
nize this. J * 


PARLIAMENT: MZ5 to Have a Charter , Queen Elizabeth Announces 


(Continued bom Page 1) 

Britan is a separate organization 
called MI 6, which operates abroad 
under the aegis of the secretary of 
state for Foreign and Common- 
wealth Affairs, Sir Geoffrey Howe. 

The government has no plans to 
give that even a statutory basis, and 
none to put either security service 
under parliamentary oversight, ac- 
cording to officials. 

“The government position is that 
the oversight is by the home secre- 
tary and the prime minister, who 


are answerable to Parliament,” said 
Peter Rose, a spokesman for the 
Home Office. 

The plans to sell the 10 water 
authorities in England and Wales 
were motivated, according to gov- 
ernment spokesmen, by the belief 
that water supplies and sewer ser- 
vices could be provided more effi- 
ciently by the private sector. 

The need to make British drink- 
ing water conform to European 
Community standards by 1992 is 
expected to cost as much as S10 
billion, and the Water Authorities 
Association estimated that the av- 


erage household water bill might 
have to rise to S3S0 a year by then. 
The government is also committed 
to going ahead with plans to re- 
structure and sell British electric 
utilities, the queen said. 

Among other lulls that the gov- 
ernment will introduce in this ses- 
sion are proposals to strengthen 
fair employment laws for Roman 
Catholics in heavily Protestant 
Northern Ireland and to require 
candidates for political office there 
to mak$ pledges denouncing tenor- 
ism. . -» 

The queen said she looked for- 


ward to the visit next month of the 
Soviet leader.' Mikhail S. Gorba- 
chev, bii't did' not mention the con- 
troversy' in the British newspapers 
over whether she would nuke a 
return visit to the Soviet Union if 
Mr. Gorbachev were to invite her. 

Mrs. Thatcher's office made it 
clear over the weekend that she 
would oppose a royal visit to Mos- 
cow as a propaganda coup for the t ' 
Russians.- Under the constitution, 
the government weald have to tell 
the queen what to reply, to any 
invitaxioii Mr. Goriachev might 
make whcn.be sees . her on Dec. 13. 
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' Bringing Back Monk 


By Mike Zwenn 

liHmutwuai HmiUt Trtbune 

F iARIS — Theionious Sphere 
Monk was born in Rocky 
, Mount, North Carolina, in either 
1917 or 1920, depending cm your 
source. It's his real name. Miles 
Davis once said anybody with a 
name like that did not have to do 
anything else to make it Monk, 
however, lived up to his 
The current Monk revival can be 
1 traced back to Bertrand Tavernier’s 
•film “Round Midnight,” which 
took its title from and featured 
Monk’s most famous sang. River- 
side Records’ reissue package of IS 
compact discs won two Granaries 

* this year and Peter Keep news, son 

of Orrip, Riverside’s founder, is 
working on a Monk biography. 
Yves Bum’s French biography of 
the composer and pianist who was 
' once named the high priest of bop, 
was published this month (Collec- 
tion Bmfland). A documentary 
about his life named for another 
Monk tune, “Straight, No C haser ” 
(Clint Easrwood, executive produc- 
er), will have its premiere at the 
London Film Festival Nov. 26, and 
a new British jazz magazine has « 
given itself the same name. 

He grew up on West 63d Street, 
in what was then a slum called San 
Juan Hill and is now a piece of 
■ choice real estate near Lincoln 
' Center. As a teen-ager Monk lis- 
tened to the master stride pianist 
James P. Johnson, who lived in the 
neighborhood. Enbie Blake’s musi- 
cal “Sniffle Along" opened in a 
San Juan Hdl theater. After touring 
as a pianist with a gospel group at 
the age of 17, Monk was hired by 
the veteran saxophone star Cole- 
man Hawkins for his first record 
date (“On the Bean"). 

In the mid '40s be became bouse 
pianist at Minton's Playhouse, 
where and when bebop was bora, 
in Harlem. His unpredictable ac- 
cents, sparse harmonies and angu- 
lar melodies were essential ele- 
ments in the foundation of this 
music, which he referred to as 
“modem music." But daring be- 
bop's Erst decade, his reputation 
* for weird behavior — which was 
not as weird as it appeared; he was 
usually on time, for example — his 
taking of extreme musical risks at 
all times and his eccentric, diffi- 
cult-to-learn compositions kept 
him in relative obscurity. 

He told the French journalists 
Jean Clouzet and Michel Delorme: 
“I always knew that most of the 
ideas were my own. Dizzy [CHQes- 
pie] and Bird [Charlie Parker] didn't 
teach me anything. They didn’t 
show me one chord, one 
Bek. . . . They were considered the 
creators of modem jazz while really 
most of the time they were just using 


my ideas." It should be mentioned 
that by the time of this interview 
(1963), Monk was beginning to 
show symptoms of the schizophre- 
nia that would lead to ever warder 
behavior and sudden, final, unex- 
plained retirement in 1975. He (tied 
of a cerebral hemorrhage in 1982. 
(He was not a drug addicL) 

Appearing cm tire cover of Time 
magazine in the early 1960s broke 
h»m into the muimtmmi Time’s 
first choice had been M3es Davis 
bn Davis, then no superstar, asked 
for a 510,000 fee. When Ins press 
agent tried to convince him of the 
importance of a Time cover (“Yon 
should pay them 510,000"), Davis 
to(d him just what Time could do 

with its cover— which is one reason 

he has become a kgend in his own 
time — and the cover went to Monk. 

During an extended engagement 
at the Five Spot Caffe, be hired an 
interesting young bebop tenorman 
named John Coltrane, who, it can 
be argued, rose to Giant status un- 
der Monk’s tutelage (though Miles 
Davis generally gets the credit). 
They both wore suits and ties to. 
work, even though a beer cost only 
a dollar, there was no cover charge 
and the joint was on the Bowery. 

Strolling is the art of not coam- 
ing (accompanying) — knowing 
when not to play (laying out) and 
where to start again. ‘’You can get a 
totally different sound and con- 
struction by forcing the soloist to 
rely on only bass and drums," 
Monk explained to an interviewer. 
He was always omitting the obvi- 


ous, striking four- or five-note 
chords and leaving plenty of space 
between them. (His voicing makes 
you think of Erik Satie.) Most jazz 
pianists use 10 fingers just because 
they are there — and they are 
afraid strolling may imply lack of 
idwis Monk danced while strolling, 
twirled around the bandstand (“If 
anybody rise did this they’d put 
him in a straitjacket,” be once re- 
marked). Watching Monk twirl 
while strolling in the Five Spot, one 
marveled at how he could transmit 
so much energy to Coltrane, who 
was soloing wuh ids eyes closed. 

Sonny Rollins called Monk his 
“guru." One of the secrets he 
learned was humor, an all too rare 
element in jazz. When Monk 
banged out a two-octave all-black- 
note “chord" with his forearm or 
suddenly broke into some authen- 
tic old-time stride left hand amidst 
the bebop (he comes in a direct line 
from idly RoD Morton and Duke 
Ellington), be waspuiting on both 
past and present. Those who didn't 
smile called him “weird.” 

During Monk’s debut on net- 
work television, the producers seal- 
ed Cbunt Basie by the piano. Basie 
was filmed smiling with apparent 
approval of Monk's unorthodox 
technique. In the Eastwood film. 
Monk's manager, Harry Ccdomby, 
tells what followed: “He said that 
Base kept looking at him while he 
was playing. . . . That somehow 
bothered Monk. And he said, ‘You 
know, the next time he plays I am 
going to look at him.’ " 



Shaffer Makes a Case 
For Rethinking a Hit 



By Sheridan Morley 

ImerHaUmtal Hcrultl Tribune 


Kestdman are also a very different 
partnership from the original 

L ONDON — More has changed Smith-Tyzadc odd couple. Both are 
/ at the Globe Theatre than just gentler in their eccentricities, more 
the casting of Peter Shaffer’s “Let- inclined to meet on common 
- - - ground. eariicr in an evening that is 

still all about the nature of heritage, 
and the need to reassert the su- 
premacy of a romantic historical 
past over a latter-day urban and 
spiritual blight. 

Despite its endurance and 
award, “Lettice and Lovagp” is still 
some way from being vintage 


tice aad Lovage,” as Maggie Smith 
and Margaret Tyzack move with it 
onto Broadway, leaving Geraldine 
Me Ewan and Sara Kestdman to 
head the London cast The play 
itself has been rethought considera- 
bly, so that we now get a third act 
in which the leading players, in- 
stead of setting off with a cannon 
to demolish the most spiralling ex- 
amples of modem City architec- 
ture, a plan that would doubtless 
meet with the royal assent of Prince 
Charles himself, are merely content 
to organize guided tours of tize 50 
worn eyesores in London. 

Whether Shaffer, whose play has 
just won Comedy of the Year in the 
Standard awards, reckons that non/ 
that Prince Charles has rallied tQ 
the cause of conservative architec- 
ture he can afford to modify, his 
rage against it, or whether he just 


THE LONDON STAGE 

Suffer, but it does contain a comic 
variant on the argument that ran 
th roug h his “Amadeus,” “Etjuus" 
and “Royal Hunt of the Sun" 
about the alignment of apparent 
cerebral and Spiritual opposites, 
and Michael Blakemore’s produc- 
tion remains immensely adroit. 

□ 

Talking of “The Mousetrap,” 
there is stiD a dearth of decent 


tile last possible moment, and vil- 
lains can usually be detected by a 
nasty habit of wearing shirts with- 
out ties, or wgrkingasgQlfprofcs- 
aonals. But Durbndge plays by the 
book: There are no sudden or uj k 

guessable twists, dues are neatly 

laid in Act 1 to be harvested in AM 

2, and though there may be refer- 
ences to foreign habits Hke poi- 
soned Bulgarian umbrellas, the im- 
plication is that no properly 

Minuted Englishman would lean 

on something like that, eves for 
murder. 

□ 

Out at the admirable Orange 
Tree in Richmond, Sam Walters 

otters a belated English premiere to 
Zsrad Horovitz’s “Line,” which has 
been running for something Gke 14 
years off-Broadway. and another 
dozen or so in France. Quite howls 
hard to fathom, nwi*« we now 
spend so much of our lives waiting 
in lines that we wish to know more 
about their psychology. 

Horovitz sets up five readily 


fY 


rage against it, or wnerner ne just mere is son a oeann or accent norovuz sets up nve rcaauy 
fancied a new third act is undear, London stage thrillers, though ad- identifiable stock characters in 


Monk: U I always knew that most of the ideas were my own.” 


but. there is a lot to be said for 
playwrights rethinking long-run- 
ning hits: If only Agatha Christie 
were still alive to do something 
about her appalling “Mousetrap" 
after 36 years and 15,000 perfor- 
mances. 

Geraldine McEwan and Sara 


Line,” and then puts them 
through a series of physical and 


diets of the 

that a nrw Francis Durbridge has _ , 

crept almost unnoticed into the psychological power games in or- 
WhitehalL “A Touch of Danger” is der to establish, over 80 no-interval 
again non vintage, but we are safely urinates, who deserves to be at the 


ftr 


U.S. Film Studios Go After Markets Lost to Piracy 


By Andrea Adelson 

Mur York Tuna Semtr 

L OS ANGELES — Some makers of Amer- 
/ ican movies and television programs are 
taking on unusual roles in an effort to re- 
claim foreign markets lost to piracy. 

In South Korea, one studio is trying to 
reduce piracy by encouraging local filmmak- 
ers to press for stricter copyright enforce- 
ment; in return, the studio is offering the 
local film industry financial backing far new 
theaters. 

In the Soviet Union, an American studio is 
whetting consumers’ appetite for American 
entertainment by holding film festivals, as it 
urges the Soviet government to extend copy- 
right protection. 

In Japan, American studio executives have 
been assigned to seek out and investigate 
illegal copies of films and videos. 

The studios' moves arise from the fact that 
government intervention in piracy in those 
nations and others has had limited w”* 8 
Even as domestic producers of films and 
videos are increasingly relying on revenue 
from foreign business, an estimated 66 coun- 
tries lack adequate protection for “intellectu- 


al property,” which includes films, video 
cassettes, television shows and products 
based on film characters. 

The Motion Picture Association of Ameri- 
ca estimates that its members, the nine big- 
gest studios, are losing SI .2 bOHon a year to 
foreign pirates. 

“The most precious possession we have is 
copyright," said Jack Valenti, president of 
the a syxriatio n “If we can’t protect what we 
own, we don’t own anything." 

The American producers, who had $17 
billion in foreign billings last year, create one 
of the few exports that run a consistent 
surplus. 

In an era of record trade drfidts, Holly- 
wood's battle to protect its products and 
profits abroad has gained allies in Washing- 
ton. Copyright standardization will be on the 
agenda at a meeting next month of the Gen- 
eral Agreement on Tariffs and Trade, the 
Geneva-based organization that polices 
global trade. 

Since 1985, U.S. officials have successfully 
pressed many foreign nations to adopt new 
or tougher laws on flhrit copying, sometimes 
under threat of trade sanctions. But some 


countries resist granting copyright protec- 
tions because it would be a blow to local 
filmmaking. Even when protections are 
granted, success is not guaranteed. A show- 
ing of the American fibn “Fatal Attraction" 
in Seoul was sabotaged when snakes were 
released among viewers. 

Faced with such resistance in South Ko- 
rea, MCA Idol, parent of Universal Pictures, 
is pursuing an innovative approach. To cur- 
tail video piracy, as well as lessen the reluc- 
tance to distribute American movies, MCA 
is turning to Korean filmmakers for help. 

South Korea is becoming one of Asia's 
wealthiest markets, yet more than 11 imltion 
Seoul residents are saved by only 34 the- 
aters. MCA has therefore set up an office in 
Seoul to look for theater outlets. By provid- 
ing financing for more theaters, and creating 
more sites for Korean productions, MCA 
hopes to give local competitors an incentive 
to combat unlicensed copying. 

Film and television executives say they are 
winning back some stolen markets, particu- 
larly in Europe. Television arid film produc- 
ers in Britain, Spain and West Germany 
helped secure revisions in copyright laws 


when their interests were threatened by 
pirates. 

However, recently adopted bilateral agree- 
ments in Sooth Korea aim Taiwan are being 
undermined by a lack of enforcement. And 
the vast audience potential of Qrina and the 
Soviet Union remains virtually untapped, at 
least partly because of a lade of copyright 
safeguards. 

Recently, Disney lock its case to the Minis- 
try of Foreign Economic Rdaticos. While in 
Moscow, Shapiro was disturbed that people 
were being chargad to have their photographs 
taken with a pirated Mickey Mouse. 

The Soviets began to bend on in tell ec tual 
property last month, gjving Aiherican movie- 
makers copyright protection and more ac- 
cess to the Soviet market. 

The moviemakers’ biggest suocess has 
been in Japan, where video revalue totaled 
$649 million last year, Hollywood’s second- 
largest market 

The moviemakers’ campaign stressed re- 
ciprocal protection for Japan’s innovations 
and pressed American Him executives into 
duty as investigators who turn over evidence 
on video bootleggers to the police. 


within the limits of the usual Din- 
bridge territory: upper middle- 
class ladies and gentlemen having 
nasty and violent things done to 
than within the confines of their 
own Home Counties. 

What makes Durbridge remark- 
able is the way he constantly re- 
works his own narrow plot of snob- 
bery with violence: No thriller- 
writer outside of Agatha Christie 
and Edgar Wallace has ever had 
mare West End hits, but his do not 
depend on a medal dexterity with 
dialogue or character. His radio 
and television background, starting 
from the late 1930s, stiD causes him 
to write in short sharp episodes of 
about 20 minutes, at the aid of 
each of which it is a sure bet that 
somebody dther gets shot, or dis- 
covered m the wrong room, or at 
the very least in the wrong photo- 
graph. 

Durbridge’s people seldom re- 
move their jackets or ties, and seem 
to have remarkably little interest in 
the complexities of Cold War espi- 
onage or the intellectual power 
games played on aodiences by the 
likes of Tony Shaffer or Ira Levin. 

If they arc found dead it is usual- 
ly at desks or on sofas, and by 
policemen who are almost certainly 
not what they scan; guns are al- 
most always kept in briefcases until 


bead of the queue. But despite an 
agQe production from James Ham- 
merstein (who directed the New 
York original), it is difficult to care 
deeply about a play that seems 
rooted in the long-lost ’60sof “Zoo 
Story" and Ionesco, let alone about 
onenJuneosional characters en- 
gaged in temtorial bickering as 
they line up for we lmow not whaL 
Maybe the chance to meet a better 
playwright 

□ 

In one performance only, at the 
Playhouse on Sunday far an AIDS 
chanty benefit, Michael Fdnstefn 
brought to London the solo show 
that has recently been selling out 
on Broadway, and which he prom- 
ises to bring back to London for a 
season next summer. On the Play- 
house evidence, it will be one of the 
triumphs of 1989 in the West End: 
Feinstein still knows a fine way to 
treat a Stanway, but his piano act 
has changed and strengthened 
drastically since he set out a decade 

agoas the archivist of Ira Gershwin 
with a repertoire largely devoted to 
him. We now get not only the 
Gershwins but Coward and Berlin 
and Porter and fanriMm across a 
two-hour evening of immense as- 
surance and charm in sheer cele- 
bration of show music through the 
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That’s why the International 
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Arafat Says He’ll Get a Visa; 
p.S. Denies Any Agreement 


By Alan Cowell 

■'w York Time* 

[ CAIRO— Tbe Palestine Libera- 
Son Organization leader, Yasser 
fat, said Tuesday that he had 
told the United States would 
it him a visa to allow him to 
lress the United Nations Gener- 
I Assembly. 

The U.S. Embassy in Cairo said 
■ t bad no knowledge of the develop* 
nenL 

[The UN submitted a visa appli- 
ation for Mr. Arafat to U.S. an- 
horities on Monday, Rotters re- 
ported Tuesday, quoting a senior 
JN official. The UN also relayed 
yisa applications for a number of 
aides to the PLO chairman, the 
pffidal said. 

i [The United States denied Tues- 
day that it had decided to grant Mr. 
Arafat a visa. The State Depart- 
ment spokesman, Charles E. Red- 
bian, also disputed reports that 
Washington had signaled to Egypt 
chat approval of a visa woulo be 
Approved. He insisted that no deci- 
sion could be made until Mr. Are- 
fat made a formal application.] 

! A UN appearance would be Mr. 
Arafat’s first before the assembly 
Since 1974. when, with an empty 
poUter on his hip. he offered a 
Choice between “the gun and tbe 
blive branch." 

! Both Assam Abu Sherif. a senior 
rLO political adviser, and Mr. 
{Arafat said that President Hosni 
Mubarak of Egypt had told tbe 
rLO leader a visa had been granted 
Jlo him to travel to New York. 

[’ The precise date cf any Arafat 
{visit was unclear. November 29 is 
designated by the United Nations 
<as a day marking Palestinian na- 
tionalism, but. Mr. Abu Sheri/ said, 
ft was not certain that the PLO 
leader, would speak that day. Other 
Palestinian officials said the visa 
dad been granted for Dec. 6 and 7. 

Mr. Arafat arrived in Cairo on 
Monday from Baghdad after 
'Egypt’s recognition over tbe week- 
jend of an independent state as de- 
clared by the PLO on Nov. IS. 

The declaration is one part of a 
•new PLO policy, described as mod- 
‘erate, designed to draw the United 
States, (he Soviet Union and other 
nations into a new peace effort. 


The symbolic state was pro- 
claimed at a meeting in Aimers of 
the Palestine National Council, 
which tbe PLO considers to be its 
parliament-in -exile. The PNC of- 
fered for the first rime what PLO 
officials cast as an implicit recogni- 
tion of Israel. 

Possibly foreshadowing an ad- 
dress by Mr. Arafat at the United 
Nations, Mr. Abu Sherif said the 
Algiers decisions showed that “the 
Palestinians are really serious and 
committed to the political line and 
are ready to negotiate a political 
settlement in order to establish a 
just and lasting peace in the Middle 
CasL" 

Since the Algiers meeting, Mr. 
Arafat has visited Morocco and 
Baghdad as well as Egypt. 

Egyptian officials said he 
planned to go on to Jordan. His 
intention, they said, was to secure a 
consensus of support among those 
Arab nations whose foreign policy 
□laces ibem in what has become 
known as a moderate camp, as op- 
posed to the hard-line Arab coun- 
tries led by Syria. 


Mr. Arafat's arrival in Cairo was 
delayed by Egypt’s initial hesitancy 
in recognizing the Palestinian state. 
Tbe symbolic state includes those 
areas where a Palestinian revolt 
against Israeli occupation has been 
under way for almost one a year. 

Addressing a Palestinian gather- 
ing in Cairo on Tuesday, Mr. Ara- 
fat declared, "The uprising mil 
continue wave after wave until we 
hoist the Palestinian flag over Jeru- 
salem.” The Algiers gathering des- 
ignated Jerusalem as capital of the 
proclaimed state. 

■ Support From France 

President Francos Mitterrand 
of France says that resolutions 
adopted by tbe Palestinian Nation- 
al Council in Algers last week 
mailt the emergence of a Palestin- 
ian nation in the eyes of the world, 
Reuters reported from Paris. 

In an interview with the leftist 
daily Liberation, made public 
ahead of its publication on 
Wednesday, he said that France 
had “no problems in principle over 
the recognition of a Pale stinian 
state.” 



ISRAEL: 

Talks Collapse 


I 


U.S. Unveils Stealth Bomber 


Rant* 


The B-2 Stealth bomber rolling out of a hangar at Air Force 
Plant-42 on Tuesday at Palmdale, California, in its first 
public showing,- The event partially drew aside a veil erf 
secrecy that has covered the high-technology, flying-wing 
aircraft, designed to penetrate enemy radar defense and 


drop nudear bombs. But spectators and television cameras 
were kept at a distance of 200 fed: No views ware given of 
the rear of the aircraft and little could be seen of its 
underside. It has no sharp angles to reflect radar and is built 
erf exotic composite materials, some of which absorb radar. 


In Closed West Bank Schools ? the Sound of Silence Is Painful 


By Glenn Frankel 

II ashiitfinn Pmi Serrin? 

RAMALLAH, Israeli-Occupied West Bank —Tbe 
main thin g that bothers him when he walks his empty 
hallways, said the Lutheran School headmaster, Abd- 
ullah Rishmawi, is the silence. 

‘There used to be a lovely noise here every school 
day.” he recalled recently on the deserted grounds of 
the private school with nearly 500 pupils, ranging horn 
kindergarten to 12th grade. “Now it is dead quiet. I 
mean. Tot God's sake, this is a school. Here are desks, 
chairs, blackboards. But where are the children?” 

Throughout the 1,194 schools of tbe Israeli-occu- 
pied West Bank that teach Palestinians — elementary 
and secondary, high schools, colleges and universities 
— there is only silence these days. Beginning with an 
Israeli military order in February, the institutions have 
been closed for at least eight of the last 10 months, 
hostages in tbe nearly yearlong conflict between Pales- 
tinian nationalists and Israel's Army. 

Last year’s academic term never ended and this 
year’s has yet to begin. Meanwhile, 300,000 school-age 
children and 18,000 college and university students 


remain in limbo. Schoolmasters such as Mr. Rishmawi 
fear this may stunt an entire generation of West 
Bankers. 

“There are certain critical periods in a child’s life 
where you begin to learn skills such as reading and 
writing,” said Khalil Mahshi, headmaster at tbe 
Friends' Boys School in Ramallah. “I don't want to 
see our kids going back to illiteracy and playing with 
garbage on tbe streets." 

Army officials say the schools are closed because 
they had become centers of violent disturbances dur- 
ing the 1 1-month Arab uprising in the West Bank in 
which 310 Palestinians and 11 Israelis have been 
killed. When the violence stops, tire schools will re- 
open, officials say. 

On Sunday, a spokesman for the West Bank’s civfl 
administration said that primary schools would be 
allowed to reopen on Dec. I, followed by junior and 
senior high schools. Universities, however, will remain 
dosed. 

But Palestinian educators and local rea dents have 
heard such promises before. After ordering all schools 
closed on Feb. 3, Major General Amrara Mitzna, 


military commander of the West Bank, reopened them military headquarters after he began distributing 
in phases beginning May 23. But by July 21, be had borne study assignments prepared by teachers at the 
ordered all of them dosed again, citing renewed vio- schocL He said he had been ordered to stop'distribm- 
lence, and he has extended the cutler several times mg the assignments. 

since. T had assumed that tire Israelis were not against 

Many schools have been dosed for far longer be- laming but were simply attearotmg to prohibit rath- 
cause they are situated in refuse camps or towns and enngs and disturbances, he said. But they said there 
villages that have been subjects toprokmged mQitaxy was another reason as wdL They said the object is to 
curfews. Bethlehem University has been dosed since g« life back to normal and they have to use this 
violent disturbances on Ocl 29 1987. and the West pressure for parents to understand what they are 
Bank’s four other major universities have been shut reisong. They said that by hdmuR these parents, I was 


since January. 

The army also has cracked down on organized 
attempts at alternative or home study, contending 
these nave often been organized by local “popular 
committees” that have been outlawed for allegedly 
seeking to indie civil unrest and further the goals of 
Palestinian independence. 

In the West Bank dty of Nablus two months ago, 
the Army closed the Society of Friends of An Nqah 
University after hi gh school cljupa* in physics, chemis- 
try and English were held in its offices. 

Last month. Mr. Mahshi was called into Ramallah’s 


hindering thdr efforts to get life back to normal” 

Mr. Mahshi said he pleaded with tire authorities to 
allow schools to reopen at least for the estimated 
30,000 Wert Bank youngsters who arc waiting to enter 
first grade and who dearly pose no security threat to 
Israel. So far, the answer nas been no. 

“Already we have had a 5-year-old shot dead in 
Nablus and a 3-year-old in Gaza,” said a senior 
military official “We are afraid that if we open the 
schools for there nmwll children and something hap- 
pens, they wiD get hurt 

“The message to the parents is that we plan to open 
the schools, but we want them to be quiet schools.” 


_ 1) 1 * ' 
in Prime Minister Yitzhak Shamir's * 
office said they did not think the- ; 
derision was finaL ■ • 

Mos he Nisrim, Likud’s minister* 
of finance, said, “I heard tbe news,, 
but 1 don’t think it’s the end. That’s* * 

the way of negotiations.” And a- ; 
senior Labor Party official quoted : 
Defense Minister Yitzhak Rabin,'' . 
one pf Label’s top leaders and a', \ 

proponent of a renewed coalition, j 
government, as saying, ‘They- 
know what cor phone number is. ; 

Likud united Labor to coalition i * 
tgtfrs last week, even though Mr.‘ g * 
Shamir already has enough inf or- j (f- j kj 
mal commitments from the right-, ^ 
ists and religions parties to form a{ \ 
narrow government without Labor. , \ 

Advisers to Mr. Shamir said he was* * • 

nervous about forming a govern-’ \ 
meet whose success depended on, J 
the participation of the four reti- < 
gious parties, whose 1 8 seats in par- j 
Lament would give Likud tbe par-> 

Hamentary majority it needs. 

In exchange for thdr support,] 
the religious parties extracted ex-* 
travagant promises from Likud.' 
and an official in the prime nunis-J 
ter’s office said they were afraid, 
that “every time one of the rabbis' 
comes op with a new demand, we’ll! 
have to meet it or risk a no-confi-, 
deuce vote” in parliament and po-! 
tential dissohmon of the govern-i 
□rent i 

Beyond that, officials in tbej 
prime minister's office are making; * 
no effort to hide their concern' t 
about the fury among American! 

Jews over Mr. Shamir’s promise tot 
the religious parties that- he would 4 
ensure passage of an amendment! 
changing the definition of who is 
Jewish. { 

The amendment would change 
Israel's law of Return so that peo-» 
pie who converted to Judaism un-j 
der the guidance of a Reform oq 
Conservative rabbi would not bo 
eligible for automatic Israeli dti^ 
zensinp. A least 90 percent o| 

America’s 5.8 million Jews are be-! 
lieved to be Reform or Conserva-J 
tive. 9 

A group of prominent Amcricari 
Jewish traders met with both Mrj 
Shamir and Mr. Peres on Tuesday* 
and an Israeli official who attended 
one of tbe meetings said, “Tbeqj 
presented a very powerful case that r 

the anger av« this is nnKlre any] i 
thing we’ve seen in the past” ■ 
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Spotlight 


Herv6 de la Debutrle, managing 
director of Kaufman & Broad In 
Paris, discussed some of the 
trends In the commercial real 
estate market in France. 

How are market conditions in the Paris 
region right now? 

Because residential housing prices are 
skyrocketing, the market for Individual 
homes in the suburbs is excellent and 
office construction is booming, especial- 
ly for choice locations. For example, the 
Atlantique Montparnasse project 
(72,000 m*) is still under construction 
yet already completely sold out. 

What trends do you see in the market? 
A significant increase in foreign activity. 
For example, last year, we sold 
1 00,000 m* to Japanese investors. More 
and more companies are choosing the 
Paris region to locate because of Its 
central location, yet 1992 should not 
greatly affect the market for individual 
homes. 
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PANAMA 


Panama continues to offer Its tre- 
dlttonal advinteoes tor dotog bite- 
ness through Panamanian on- 
shore companies. Fiscal and 
corporate tews governing such ac- 
tivnas remain unchanged. Write 
tor tree brochure on the adran- 
tegm of Panama campertes. con- 
ventortshto registration, company 
management and inveatmant 
opponunities to: 

INTERTRUST 

PX). Box 7440 

Panama 5, HepuMc ot ™ wm#u 

Telephone: 63-6300. 

Cable: NTERTRUST. 
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AG0<E FRANCE WE5SE 


Public Sector: Deficit Cuts 
And Fiscal Inequities 

Ciriaco de Mita, the Italian Christian Democrat 
party’s prime minister, and his Socialist treasury 
minister, Giuliano Amato, can congratulate them- 
selves if, for once, they get Parliament to approve the 
annual finance bill on schedule by the end of the 
year. It is an important bill, designed to cut the 
budget deficit by 30 trillion lire ($23 billion). 


E CONOMIC indicators show inflation 
and growth at acceptable levels, yet Italy, 
whose public debt recently topped 1,000 
trillion lire, is faced with difficult decisions 
as 1992 approaches. With the unified European 
market presenting a greater challenge to the state 
than to private industry, Italy is looking to stream- 
line its public sector, reduce the budget deficit and 
find solutions to the fiscal inequities that have pro- 
voked recent protests. The private sector is being 
restructured as well to make Italian industries more 
competitive in the global marketplace. The spirit of 
change has promoted a wave of widely publicized 
mergers and acquisitions, and has stimulated new 
ideas for exploiting Italy’s best-known assets: its rich 
cultural heritage, its reputation for offering visitors 
la dolce vita, and its expertise in fashion design. 



FRANCESCO GATTOM 


With luck the government will 
avoid this past year's experience 
when the bill only became law in 
March and the year started under 
temporary financing stringencies. 
Nevertheless, the deficit will still 
represent 10.2 percent of gross do- 
mestic product, and Italy will re- 
main the most spendthrift of major 
Western industrialized nations. 

No bold reforming design lies be- 
hind the bill. It would in any case be 
difficult to get approval for any 
radical measures in a five-party cab- 


inet that also includes Republicans, 
Social Democrats and Liberals. 
Rather, the government has been 
pinching and scraping to produce a 
cheeseparing hodgepodge of 13 an- 
cillary bills wrapped round the 
main finance bill. 

Among the more important mea- 
sures. expenditures on social wel- 
fare and health services are being 
trimmed. Tinkering with direct and 
indirect taxes will bring certain mi- 

See Public Sector page 13 
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Union-organized demonstration in Rome against unfair tax practices 
( November 12, 1988) (left). “ The Horses of San Marco, ” restored and 
presented as a touring exhibit by Olivetti (above). From the open 
market to the integrated market: business on the move (right). 


Private Sector Battles the 
Odds at Home and Abroad 

Italian business people are fond of saying that their 
1992 has already arrived. Indeed a newspaper and 
television advertising campaign by a new merchant 
bank proudly declares it. It is true that Italy’s private 
sector has had plenty of practice in battling against 
the odds, albeit with an adversaiy slightly closer to 
home: Italy’s horrifyingly inefficient state sector. 

the Italian economy is one of the 
fastest growing in Europe, with 
most estimates forecasting that its 
3.S percent GDP will hold up till 
1990 at least. Industrial output has 
risen on average by 5.5 percent over 
1988, and is forecast to level off at 
around 3 percent An investment 
boom has left Italy with one of the 
newest capital stocks in Europe. 
Notes Mr. Patrucco: "Over the past 
year, private industry has invested a 
lot of money in new plants and 


"The state sector has been the most 
important factor of all in undermin- 
ing the success of the private sec- 
tor,” explains Carlo Patrucco, vice 
president at Confindustria, the Ital- 
ian employers’ federation, "and for 
two very different reasons: both be- 
cause of the budget deficit, which 
has driven up the rate of interest, 
and because of the terrible mess of 
public administration. How can Ita- 
ly maintain its competitiveness on 
such terms?” 

Nevertheless, with the driving 
force of the private sector behind it. 


See Private Sector page 11 


Girding up for 1992: 
Mergers and Acquisitions 

While names like De Benedetti, Gardini. Pirelli and 
Generali make international news with their forays, 
the so-called merger mania has also spread to sec- 
ond-tier, domestic firms eager to achieve a strategic 
niche as the European Community approaches the 
integrated market of 1992. 


^loSiaRere 


i 
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A recent study by the Bologna- 
based Nomisma research firm 
shows that 44 percent of the 1,355 
takeovers involving Italian compa- 
nies between 1983 and the first half 
of 1988 took place during the last 18 
months. In the same period foreign 
acquisitions by Italian firms jumped 
from 7.4 percent to 13 3 percent of 
the totaL "Most of the individual 
takeovers occurred in the same sec- 
tor. and thus were linked to indus- 
trial rather than financial motives,” 
notes Giuseppina Gaultieri. who di- 
rected the study. 

This burst of activity is a result of 
the Italian economy’s turnaround 
during the 1980s. Today, the coun- 
try boasts a gross national product 
on a par with that of the United 
Kingdom, its inflation rate has 
dropped to 5 percent from a whop- 
ping 20 percent in 1980, and its fi- 
nancial markets have gained a con- 
siderable degree of sophistication, 
while the process of industrial con- 
solidation has emerged as a top pri- 
ority. 

One year ago Ferruzzi president 
Raul Gardini created Italy’s second 
largest private-sector conglomerate 
with his takeover of chemical con- 
cern Montedison Sp A. Now, as part 
of an ambitious restructuring plan. 
Mr. Gardini has agreed to merge 
several Montedison units with state- 
controlled Enichem SpA The joint 
venture, dubbed Enimonu will be 
closely watched as a test case for 
possible future collaborations be- 
tween private and public companies 
in the telecommunications, food 
and energy areas. 

The Italian government’s relax- 
ation of capital movement rules has 
further stimulated the flow of for- 
eign investment into the country. 
Schroder banking group, for exam- 
ple, recently launched a LI 00 mil- 
lion ($77,000) closed-end capital 
venture fund aimed primarily at ex- 
pansion-minded. mid-sized Italian 
companies. "There’s been a change 
in cultural attitude,” notes Paolo 
Cotonna, a partner of Schroder As- 
sociate “In the 1970s companies 
were involved in internal restructur- 
ing. Now they’re looking for ways to 
improve their market share, includ- 
ing cross-border acquisitions.” 


A series of bold but not always 
successful transnational takeover 
attempts this year reflects Italian 
companies' new spirit of aggressive- 
ness. Tire maker Pirelli SpA ac- 
quired Armstrong Tire Co. follow- 
ing its failed bid for the larger 
Firestone Tire & Rubber Co. and 
Banca Commerriale Italians SpA 



An international 
organization 

drawing strenght from achievement 

A vocational committment 

aimed at anticipating 
the market's needs 


An ideal exhibition centre 

purpose-built and situated 
in an excellent position 

Sophisticated services 

for real-time information updating 

A town quite unique 

for its charm and hospitality 


Milan headquarters of the Fer- 
ruzzi Group and Montedison. 

withdrew its friendly offer for Ir- 
ving Bank Corporation only after 
an adverse ruling by the Federal 
Reserve board effectively under- 
mined its position. 

In what was perhaps the most 
daring Italian-led raid to date. Car- 
lo de Benedetti sought control of 
Societe Generate de Belgique but 
was defeated by a patchwork alli- 
ance of some of Europe’s most pbw- 
erful industrial and financial 
groups. And earlier [bis month a 
similar son of coalition formed to 
block a public offer by Mr. de Bene- 

See Mergers page 12 
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Airlines: Coming to Terms With the Treaty of Rome 


Despite its position in the top ten 
aviation nations in terms of market 
and airline size, Italy is in the heart 
of the conservative camp when it 
comes to implementing the 1992 air 
transport market. It clings to tradi- 
tional bilateral controls on entry, 
capacity and price; accepts only the 
most gradual EC air service liberal- 
ization; and shields its markets and 
its airline from the most chilling 
impact of competition. 

With major European traffic 
flows from similarly inclined Ger- 
many, France and Spain and. with 
much of the liberal United King- 
dom traffic traveling on charters, 
this strategy has been relatively suc- 
cessful until the most recent EC 
package was introduced last De- 
cember. 

Italy shares the common concern 
of Southern European countries 
that the lower-cost carriers from the 
North will undercut prices and that 
quality service operators will sweep 
up the passengers — particularly on 
long-haul intercontinental flights to 
the United States and lucrative Pa- 
cific markets. There are also more 
specific. Italian worries about the 
impact of liberalization, such as the 
potential effect of European compe- 
tition on the already troubled labor 
scene; where airline, airport and air 


At first sight, aviation appears to have missed the 
great Italian enterprise boom of the 1980s. While 
other industries have been setting their sights on 
expansion into Europe and beyond, bringing with 
them a sense of flair, excitement and keen competi- 
tiveness, air transport seems to have been more 
focused on national consolidation. 


traffic control strikes are a routine' 
feature of operations. 

Other potential problems arc the 
impact of rapid traffic growth on 
the overcrowded airports — partic- 
ularly at the terminal in Rome and 
on the runways in Milan, the two 
major hubs — and the conse- 
quences to the fragile security situa- 
tion of dismantling European bor- 
ders. 

Alitalia, the state airline; domi- 
nates Italian domestic and interna- 
tional air transport Carrying al- 
most 15 million passengers per year, 
it is the tenth largest airline in the 
world and claims in its advertising 
to be the third largest in Europe in 
terms of passengers and fleet The 
government owns 67 percent of the 
shares with 33 percent in private 
hands. Through its subsidiary ATT, 
the company operates a compre- 
hensive domestic network. Alisarda, 
a privately owned domestic carrier 


The Banking Sector: 
Profitable but Problematic 

In a moment of optimism and economic growth, 
Italian bankers and monetary authorities are prepar- 
ing for January 1, 1993, when a single market for 
financial services will open in the EC countries. 

In the pre-dawn of European inte- ductivity has actually declined over 
gration, Italy’s banking system pre- the last ten years, 
sents both important strengths and One factor that will be of critical 
serious weaknesses. According to a importance is the relatively small 
recent Bank of Italy study, the aver- size of Italian banks in comparison 
age Italian bank is better capitalized with those of other EC countries. To 
and more profitable than those in address the problem, the central 
most other EC countries, but the bank has been encouraging mergers 
panorama is spotted with what su- and acquisitions; the Treasury, for 
pervisors call “pockets of ineffiden- part, has proposed tax breaks for 
cy.” The euphemism is used to de- merged banks a process of “partial 
sen be both problem banks — some privatisation” is underway to 
are severely undercapitalized and enable the state-controlled banks — 
have portfolios that are riddled with which predominate — to fund their 
bad debts — and problem areas expansion through the stock mar- 
that are common to the majority of keL Italian businessmen are taking 
Italy’s financial institutions: over- advantage of the opportunity to 
staffing is the rule, and despite mas- propose their own solution: a law 
sive investments in technology, pro- that would allow industrialists to 


based in Sardinia, is Italy’s only 
other airline of substance. 

Alitalia has not been noted for its 
enthusiasm for competition, prefer- 
ring the more comfortable world of 
bilaterally divided markets, regulat- 
ed capacity and IATA-agreed 
prices. In recent years, however, it 
has been quietly preparing for the 
challenge of liberal European and 
global markets. 

The airline balance sheet has 
been brought into the black in the 
'80s after a decade of catastrophic 
losses. This has been achieved 
through tough cost control, together 
with judicious aircraft acquisition 
and sale. Several small affiliates 
have been grouped into a single 
subsidiary to streamline domestic 
operations, and a targeted regional 
airline expansion program has been 
undertaken to ward off competitors 
in this expanding market sector. 
One of the boldest moves was to 


purchase controlling stakes in 
banks. 

There are no appreciable differ- 
ences in the performance of public 
and private banks in Italy. “Public 
banks in Italy are run along the 
same lines as private businesses,” 
comments Sergio Siglienti, manag- 
ing director of Banca Commerciale 
Italians, one of the country’s largest 
public institutions. 

But to achieve the economies of 
scale necessary to thrive in an EC- 
wide market, the Italians will proba- 
bly have to join forces with foreign 
partners, some of whom may be 
reluctant to forge equity links with 
public banks. “The strategic options 
for the larger Italian banks will in- 
clude joint stock participations in 
other EC institutions,” explains Ste- 
fano Meloni, manag ing director of 
Eptaconsors, a leading merchant 
bank owned by seven Italian sav- • 
ings institutions. He adds, “Unless 
the state is w illing to give up its 
majority position, I anticipate some 
foreign b anks would hesitate before 
entering into ventures of this type.** 

The creation of the single market 
will be the result of two processes: 
the liberalization of capital flows 


take a shareholding and manage- 
ment responsibility in the chronical- 
ly loss-making Aeroporti di Roma, 
turning it into a profitable venture. 

The key sign of a new realism is 
steps which have been taken to pre- 
pare for the advent of airline multi- 
nationals in the global markets of 
the 90s. The partnership stake in 
Galileo, one of the two European 
Supercomputer Reservations con- 
sortia, and a share in United Air- 
lines .COVIA system will give 
worldwide distribution channels 
and earn good revenues. 

A special marketing agreement 
with United will increase access to 
the world's largest travel market. A 
bid along with Swissair for an inter- 
est in Aerolineas Argentines makes 
good; commercial sense given the 
high yields on South Atlantic routes 
and (he fact tibat 40 percent of Ar- 
gentine’s foreign travel is to Italy. 

Despite these measures, public 
confidence in Alitalia has remained 
low and dissatisfaction with inflight 
and ground service has intensified 
in recent/months. In an effort to 
force more rapid change and to re- 
spond to a mounting tide of politi- 
cal criticism, the state holding com- 
pany .IRI replaced Alitalia’s 
chairman of the past decade, Um- 
berto Nordio, with Carlo Verri, 
known as a people motivator. 


and the application of the principles 
of freedom of establishment and 
cross-border provision of banking 
services on the basis of mutual rec- 
ognition and home country pruden- 
tial rules. 

“A move to create extensive retail 
branch networks is unlikely because 
the costs and risks involved in that 
kind of strategy are too high in 
comparison with the potential bene- 
fits,” comments Zefferino Franco, 
chief executive officer of Istituto 
Bancario San Paolo di Torino, one 
of the most innovative of the major 
Italian banks. 

“There's been misdirected em- 
phasis on 1992 ‘opening 5 the mar- 
ket,” says Stefano Freda, banking 
and finance professor at the Univer- 
sity of Naples. “The market has 
certainly not been closed up to now. 
It's true that foreign banks need 
approval to establish branches, but 
as far as I know the central bank has 
never denied permission to a major 
operator from the EC countries, Ja- 
pan or the United States. Everyone 
who wanted to come has already 
done so. What’s more, many of 
them — like Chemical Bank and 
Wells Fargo — have already left” 



Alitalia carries almost 15 million passengers per year. 


Observers agree that the airline 
should accept the challenge of 1992 
and press for open European air 
transport markets. This would in- 
clude the requirement for Alisarda 
and other private Italian and Euro- 
pean carriers to obtain new operat- 
ing rights. A new participatory; in- 
novative management culture 
focusing on customers and .'service 
as high priorities along with negoti- 
ation of new industrial accords 
would help restore public confi- 
dence in the aiiiine’s reliability. 

Operations at Milan could be re- 
structured to create a practical 
Southern European hub at Mal- 
pensa, and a shuttle service between 
Rome and Milan, responding to 
public demand and making sound 


The motives that have driven a 
number of foreign banks to aban- 
don Italy are complex, and h is not 
clear whether the freedom to branch 
freely or to offer new products un- 
der a regime of home-country con- 
trol would offset their problems. 

Mr. Preda, also chairman of the 
board of directors of Citi trust, Citi- 
corp’s trust management subsidiary 
in Italy, believes that the most 
promising area for foreign opera- 
tors after integration will be “pri- 
vate banking” services for wealthy 
clients. Mr. Franco of SanPaolo 
thinks Italian institutions would do 
well to hone their skills in sophisti- 
cated services for business clients, 
such as cash management, multicur- 
rency treasury management and in- 
ternational funds transfers. 

The lifting of foreign exchange 
controls has produced no signifi- 
cant outflow of funds, partly be- 
cause high domestic interest rates 
have served to attract foreign capi- 
tal: Italy has registered a net capital 
inflow of ten trillion lire (about 
$ 7.7 billion) since January 1, 1988, 
when residents were first allowed to 
invest in foreign securities without 
making a 15 percent deposit to a 


commercial sense, could be institut- 
ed. Facilities -and the service at 
Rome's Fimnkano airport need to 
be improved and financial gains of 
the recent past must be consolidat- 
ed if fleet improvement is to be 
realized. 

Cooperative arrangements with 
other airlines are also possible. Any 
of the airlines involved in Galileo - — 
British Airways, Swissair, KLM 
and United — are likely partners, 
strengthening the base in key Euro- 
pean and United States markets 
and providing a platform for similar 
negotiations with a Pacific carrier. 
Despite first impressions, there is a 
potentially bright expansionary fu- 
ture for aviation in Italy. 

Geoffrey Liptnan 


non-interest bearing account with 
the Bank of Italy. The lira should 
remain strong if the three-point dif- 
ferential between inflation rates in 
Italy and other European Monetary 
System countries does not widen 
and the balance of trade can be kept 
in line. Leashing in the public defi- 
cit is another priority. 

To meet the challenges of the 
unified market, Italian bankers un- 
derline the necessity for further de- 
regulation of the credit system to 
bring it more into line with the laws 
in other EC countries. “What’s 
needed is a gradual liberalization 
process, so that Italian banks, which 
are subject to tighter regulations 
than their EC counterparts, are not 
unduly penalized,” says Mr. Franco 
of SanPaolo. • 

Mr. Siglienti of the Banca Com- 
merciale sounds a warning note: 
“Home country control and mutual 
recognition are no substitute for the 
harmonization of national banking 
regulations. Imagine the confusion 
if b anks from each of the 12 coun- 
tries were operating in the other 11: 
we’d end up with a total of 132 
different bilateral accords.” 

. lisa Rosenthal 
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Companies of the ENI Group are constantly wor- 
king towards this end in ai( continents of the 
world. Today, through the supply of goods and 
services, over one-third of the total revenue of 
the Group is derived from sources outside Italy. 
Because of their advanced technology much of 
these have been incorporated into the industria- 
lisation and development plans bf r~ — ■ 
many countries thus helping Italian HMS I 
products to be a moving force in fhe l_jl 


international market. ENI Group company ac- 
tivities encompass: ail aspects of the energy 
sector; the chemical industry; engineering 
and services; mechanical manufacturing, tex- 
tile machinery and metallurgy. In some of the 
sectors, such as engineering and services and 
mechanical manufacturing. Group companies 
■ are more heavily involved in intema- 

■H| tional projects than in the Italian 
■I II domestic scene. 
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Business Masters the Art 
Of Cultural Relations 

Since the 15th century, when Florence’s powerful 
Medici family patronized the arts, Italian organiza- 
tions have recognized the value of sponsoring cultur- 
al projects. The practice is becoming more popular. 

marketing benefits in terms of For example, the 500-year-old 
9X6 secondary. The major Monte dei Paschi di Siena is heavily 
reason we do these projects is be- involved in the cultural life of Siena, 
s “C right thing to do,” says including restoration of its own his- 
a s P°*^P e rson for the Istituto Ban- toric headquarters in the city. It also 
canoS^PaotoofTurin. supports the world-famous Palio 

, I * ie thing to do" may also horserace in the city each year but, 
be good for the image in the long as a bank spokesperson explains. 
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Arts sponsorship is low- 
cost Image promotion 


run, and with discussion of parity 
products and the foreseen competi- 
tion after 1992, image is now re- 
garded as a determining factor in 
business growth. 

The show “FIAT 1899-1989: An 
Italian Industrial Revolution,” 
which opened November 22, 1988 
at the Science Museum of London, 
is the latest in a series of collabora- 
tions between Italian companies 
and cultural institutions. Olivetti 
has been active in forging ties be- 
tween business and the arts for 
20 years; newcomers range from 
Alitalia (the national airline) to As- 
sitalia (the insurance company). 

Why the big interest in the arts by 
Italian corporations? Part of the an- 
swer lies in the cultural heritage of 
Italy. Art and beauty are every- 
where, but so is pollution — and the 
consequent deterioration of much 
of that artistic heritage. It is estimat- 
ed that up to 70 percent of the mon- 
uments need repair, and almost half 
the museums are dosed except by 
special request. More art lies in 
warehouses than on display, and 
although $1.4 billion was allocated 
for restoration in 1987, government 
bureaucracy drained one third of 
that amount. 

The private sector is moving in to 
cover the breech. They will spend 
about $1 billion in cultural sponsor- 
ships in 1988, a Figure increasing at 
about 10 percent a year. Italian sav- 
ings banks axe disproportionately 
represented, in part because they 
are required by law to devote a 
percentage of their earnings to pub- 
lic service activities. Because region- 
al rather than national banks domi- 
nate in Italy, cultural investments 
are largely regional as well. 


For example, the 500-year-old 
Monte dd Paschi di Siena is heavily 
involved in the cultural life of Siena, 
including restoration of its own his- 
toric headquarters in the city. It also 
supports the world-famous Palio 
horse-race in the city each year but, 
a s a bank spokesperson explains, 
“We do not consider the Palio part 
of our program of cultural sponsor- 
ships. We believe in organizing and 
running our own events.” Similarly, 
the Cassa di Risparmio di Firenze is 
sole sponsor for the renowned 
“Maggio Musicale,” an internation- 
al music festival held each May in 
Florence, and it has also undertaken 
restoration projects in Tuscany. 

Until recently, public service pro- 
jects underwritten by banks and 
companies were done a pioggia (like 
rain), in the words of one bank 
official. That is, they were sprinkled 
around with little overall direction 
or strategy. Today’s increased com- 
petition and wider acceptance of 
marketing techniques have made 
banks more targeted in the activities 
they sponsor. 

Philip po Zevi, who five years ago 
founded the Media Arts consulting 
group to help companies develop 
cultural events, says, “Communi- 
cating your image through culture 
has a special side benefit — it works 
for the public good in a way that 
traditional advertising does not. 
And it costs less. For about $80,000, 
you can sponsor a quality museum 
show in a major Italian city, includ- 
ing advertising, a catalogue with 
your company's name on it and a 
reception with guests of your choos- 
ing. Can traditional advertising do 
the same?” 

Ratti is Italy's leading producer 
of printed silk fabric and a world 
leader in the manufacture of natural 
textile fibers. But because Ratti 
does not sell directly to the consum- 
er, its name was not widely known. 
In 1985. the company initiated a 
vigorous program of cultural spon- 
sorship, the most recent example of 
which is “Ratti and Paisley,” a show 
now touring the globe. After one 
year the company leapt from no- 
where to fifth place in its category, 
in a widely read survey of corporate 
image in Italy. Emanuele Capialbi, 
Ratti's director of public relations. 


Pi ‘ ‘ V* IsSSS 








• . U'.'.: • • • It ' * • 


Mfr ?fig 


■ ..VA.J . . ■ - - 




:V : 






awp mm 

W iiiii 


Fiat's Venetian showcase- for the arts, the Palazzo Crassi. 


attributes the venerable company's 
new visibility to its cultural -.pro- 
grams. 

Another textile firm, Lineapiti, 
has the image advantage of being 
headquartered in Florence. Its par- 
ticipation in the arts is active and 
ongoing, with the guiding strategy, 
that its textiles must relate to every-, 
activity it undertakes. These range, 
from a water ballet on the Amo , 
(swimmers wore suits made of Lin- 
eapiti fibers) to a planned exhibit 
next year at the Pitti Palace in coop- 
eration with another Florentine pa- 
tron of the arts. Bijoux Cascio. 

Fiat has an extensive advertising 
budget, but it also allocates an un- 
disclosed amount of money for its 
considerable cultural undertakings. 
Nowhere is this more true than with 
its Venetian showcase, the Palazzo 
Grassi. Designed in 1740 by the 
Venetian architect Giorgio Massari, 
the structure was bought by Fiat in 
1984. The company assembled a 
team of top-notch talent to restore 
the building to its former promi- 
nence, and has inaugurated high 
quality shows there. The most re- 
cent “The Phoenicians,” ended its 
six-month run this month and 
broke records for a musem exhibit 
in Italy, attracting 750.000 visitors. 

Even more experienced at 
mounting record-shattering exhibits 
is Olivetti, which in 20 years has 
presented more major shows at 
world-class muse ums than any oth- 


Private Sector Battles 


er company its size, Italian or other- 
wise. One of its best-known pro- 
jects, the exhibit “The Horses of 
San Marco,” toured London, New 
York, Mexico City, Paris, Milan 
and Berlin between 1979 and 1982. 
At the Metropolitan Museum in 
New York, it drew 800,000 visitors 
in three months, the second-largest 
crowd ever for a show there. 

. Paolo Vtti, Olivetti's director of 
cultural relations, explains: ‘Three 
things are important when talking 
about our involvement in the arts. 
First, we don't ‘sponsor’ shows. We 
create them from scratch. Second, 
we have been doing this a long time. 
We can supply organization, prepa- 
ration of display materials, docu- 
mentation by experts in the field. 
Third, in the delicate area of cul- 
ture, ' money alone is not enough. 
Relationships with museums count 
a great deal. After all we are work- 
ing with museums, not competing 
with them.” 

For his company’s long-standing 
involvement in the arts. Olivetti's 
president Carlo de Benedetti last 
year received the Hadrian Prize 
from the World Monument Fund. 
The award is given each year to an 
international figure who furthers 
the tradition of arts patronage. That 
an Italian was the recipient is not 
surprising: the descendants of the 
Medici are alive and well and living 
in Milan. Turin. Siena and Rome as 
well as Florence. Claudia Flisi 


Continued from page 9 

technology, and now it is poised to 
take advantage of that.” 

The boom is not restricted to in- 
vestment goods; consumer demand 
has also been maintained at high 
levels. And inflation is another re- 
cord for Italy to be proud of. From 
a high of 23.1 percent in 1985, Italy 
will enter the 1990s with a rate sta- 
bilized at around 5 percent 

But there is room for improve- 
ment People without a job now 
account for some 12 percent of the 
Italian workforce. Unemployment 
has not tended to be a concern of 
the private sector, but industry has 
been more successful than the gov- 
ernment in alleviating the problem. 
Marco Sylvani, economist for 
Banca Coramerdale Italians in Mi- 
lan, says: “In the Mezzogiomo 
[Southern Italy], private rather than 
public sector interest has been re- 
sponsible for the economic rejuve- 
nation of places like Bari and L’A- 
quUa. Fiat's plant in AveUino has 
had considerable multiplier effects 
in that area.” 

Mr. Patrucco adds: “There are 
two types of private sector in Italy. 
Those which have already been ex- 
posed to the winds of international 
competition need have no fear; 
those which have been protected by 
Laws, such as the banking sector, are 
finding change much tougher." Dr. 
Bruno Lamborghini vice president 
for corporate strategic planning and 
analysis at Olivetti, says: “Industri- 
al companies or even nations unable 
to take part in this evolutionary 
process may rapidly find themselves 
pushed aside by those that can. In 
Italy the 1992 deadline should spur 
efforts to renew a g in g infrastruc- 
tures.” 

The Italian government, which 
has a bad name because of the 
amount of tune it takes to respond 
to Community initiatives, is trying 
to confound its critics. For instance, 
on October 1, there was a sweeping 
deregulation of the foreign ex- 
change laws, which will all have to 
go by 1992, allowing, among other 
things, Italian residents to borrow 
foreign currency from their banks. 
Mr. Patrucco welcomes the general 
air of deregulation but is wary: 
“The authorities are now discussing 
a new anti-trust law. What we are 
afraid of is that it will herald a new 
era of re-regulation. 

Banca d’ltalia — Italy's central 
bank — publishes figures for the 
total amount of foreign investment 
in Italy and these show a substantial 
increase in the amount of money 


coming into the country: 17 trillion 
lire in the first seven months of this 
year compared to 6 trillion for the 
whole period from 1981 to 1987. 

The heyday of foreign investment 
on Milan’s stock exchange was in 
1985-86. Then, many overseas in- 
vestors got their fingers burned on 
an archaic settlements system, and 
were not quick to come back. Piazza 
degli Affari has seen significant for- 
eign interest over the past few weeks 
but prices still appear reasonable by 
international standards. Antonio 
- Profico, in charge of foreign clients 
for Carlo F. Pastorino, a Milanese 
stockbroker, says: “The market has 
all the necessary ingredients for a 
re-rating.” 

While many brokers feel that the 
insurance sector is expensive, Mr. 
Profico is not so sure. He says: “It 
has almost peaked for this year, but 
is still quite attractive because of the 
bad shape of INPS, the state pen- 
sion scheme, and the planned intro- 
duction of private pensions.” Re- 
tailing and building supplies are 
other favored sectors. 

Telecoms, which is trading with 
an average of 10 times earnings and 
2.5 times cash flow, also has good 
prospects, with a complete overhaul 
of the Italian phone system in the 
offing. Much of this, however, the 
market has “already discounted,” 
says Massimo Bandinl an analyst 
with the Milan brokers Studio 
Brioschi. Mr. Bandini berates the 
limited size of the market: “The 
small number of stocks available on 
the exchange is a major problem." 
Indeed, Insurer Generali alone ac- 
counts for over 13 percent of total 
market capitalization. For smaller 
Italian companies, thirsty for an in- 
jection of liquidity, the stock ex- 
change has not proved to be a realis- 
tic option. But there is cause for 
hope. The introduction of open- 
ended investment funds — and at a 
later date, pension funds — should 
add much-needed liquidity and 
make it easier for smaller compa- 
nies to be listed. 

For those who would like to in- 
vest in Italy, perhaps for reasons of 
geographical diversification, and 
who want an easy way to buy into 
the market, the brokers Aletti have 
recently launched what they call the 
Aletti 25. This is a basket of stocks 
which have been chosen to track the 
market, and the closest thing to in- 
dexing that Italian law currently al- 
lows. The stocks account for 58 per- 
cent of market capitalization, and 
have outperformed the market since 
1984. 

Guy Fhzmorris 


Selenia: an Italian reality 
in the electronic world 


Italy is experiencing a boom 
in a field, which for the non 
specialist may be considered 
unexpected. Fashion, shoes, 
cars have long been the areas 
in which the Italian flair has 
been world famous. However; 
professional electronics has 
become one of the areas in 
which Italy has begun to play 
a major role: italy was one of 
the first European countries 
to sell radars to the United 
States Forces: these sales came 
from Selenia in team with 
Sperry (now Unisys Corpora- 
tion). 

Selenia Elsag Group 

Selenia is the leading com- 
pany of RSE (Selenia Elsag 
Group), a complex of nine 
dosdy coordinated Italian in- 
dustries, of the State owned 
IRI/STET holding, which 
operate in the field of large 
systems for professional elec- 
tronics. Together the companies 
employ 13.000 people, 60% 
of which are graduate engineers 
or technicians. 

The sphere of activity of the 
group ranges from defence 
systems and their related 
logistics to air traffic control; 
from computer aided design 
to integrated space systems; 
from factory and services 
automation to process con- 
trol; from pollution control 
to biomedical electronics. 


Air traffic control in 38 
countries 

Selenia was created in 1960 
by the merger of two com- 
panies already operating in 
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The Air Tkaffie Control Center of Mazatlan (Mexico) realized by Selenia 


radar and professional elec- 
tronics. One of the share- 
holders was Raytheon and one 
of the biggest programs in 
which Sdenia was involved at 
the beginning of its activity 
was the Hawk missfle program. 
This invaluable experience 
«aiabled the company to rapdly 
develop its own technological 
base. Selenia has reached a 
particularly high level of 
technology in all the sectors 


in winch it operates, for ex- 
ample, it is one of the world’s 
leader in the production of 
radar systems for air traffic 
control with installations 
situated in 38 countries across 
the globe: j 

In fact, during this year 
Qatar, Argentina, Finland, 
Australia, Ungheria, Colombia 
and Somalia ordered Sdenia’s 
ATC systems after a hard 
fought battle with all the main 


international companies 
operating in the sector. 

It is on the experience gained 
in air traffic control that Se- 
lenia Iras drawn in order to 
diwaafy into the related dviHan 
seoors of maritime traffic con- 
trol and meteorological radars, 
and to contribute to environ- 
mental protection with its agri- 
cultural meteorology systems 
and water and atmospheric 
pollution measuring systems. 



High energy ion-implantor installed in a research laboratory of Selenia 


Hie other Companies of 
the Group 

Elettronica San Giorgio- 
Elsag is in order of size the 
number two company of RSE 

The Company’s activity is 
carried out in three sectors: 
services automation (including 
mail sorting), factory automa- 
tion and naval defense. 

The Company's presence in 
the world’s markets is promi- 


nent and at a high level* its 
products are currently in use 
in twenty five countries across 
the world, from Europe to 
Lada America, {tom the 
USA. to the Middle and Far 
East- 

In the United States, fix’ ex- 
ample Elsag has contributed 
tothe automation of the postal 
system with its electronic ad- 
dress readers, machines which 
are able to automatically sort 


correspondance. Over one 
hundred of these systems 
are presently in use in the 
American postal service. 

RSE's other companies have 
likewise achieved worldwide 
recognition. 

Since the 1960, Selenia 
Spazio, for ©cample, has taken 
part in the most important 
Italian and international ^jace 
programs, designing mid con- 
structing satellite and earth 


station systems and subsystems 
for tdecommunications, meteo 
and earth observation applica- 
tions. 

Among other commitments, 
Selenia Spazio has taken part 
in most of the Intelsat satellite 
programs. 

DEA is a world leader in 
the field of automatic measure- 
ment machines. The US aero- 
space and automobile indus- 
tries are its most important 
customers. 

Vitroselenia (civilian and 
military support infrastruc- 
tures) Esaconool (instrumen- 
tation and monitoring systemsX 
ltalcad (GAD for layouts and 
architectural applications), 
Esaote Bioxnedica (electronic 
systems for medical applica- 
tions) and SEIAF (an Elsag- 
3BM joint-venture operating 
in industrial automation) are 
to be counted in the techno- 
logical front line. 


The SeteniarEbag Naval 
Systems Consortium 

The Selenia-Elsag Naval 
Systems Consortium is the in- 
dustrial unit through which 
Selenia and Elsag compete on 
the world’s naval defence 
market. Both already well- 
known in the naval defence 
sectoq this union has enabled 
them to further consolidate 
their presence worldwide: 

Selenia-Elsag products in- 
clude radar and optronic 
systems for surveillance and 
tracking, command and con- 
trol systems, fire control sys- 


electronic warfare systems, 
^ n ^ av *’ ate f systems and system 
for coastal surveillance. 
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Research and Technology: 
Budget Priority for Industry 

Research and technology have made a sudden and 
forceful entry into the Italian public and private 
sector spending program over the last few years. 
While government spending on research at 1.45 
percent of GNP is still below the European average 
of 1.8 percent, almost the same amount is paid 
toward research and development by public and 
private sector industries. 


One element fundamental to Italian 
research policy, particularly in areas 
like aerospace and military technol- 
ogy, is international collaboration. 
“It’s fl priority when it comes to 
space programs,*' explains Mario 
Bova, director of international pro- 
grams in the Ministry of Scientific 
Research. “Italy’s investments in 
space projects, both Italian and in- 
ternational, rose by 430 percent be- 
tween 1981 and 1987 and Italy is 
now the third partner in the Euro- 
pean Space Agency after France 
and Germany,*’ Mr. Bova adds. 

Principal among Italian partici- 
pants in space projects is the Selenia 
Elsag Group, whose nine compa- 
nies work on aerospace; defense sys- 
tems, radar and air traffic control, 
telecommunication systems, ser- 
vices and industrial automation, 
process control and biomedical 
equipment. In 1987 Selenia spent 
some 250 billion lire ($193 million) 
on research and development 
(about 17 percent of the group's 
annual turnover), with 2,300 of the 
group’s 13,000 employees working 
in these areas. “It's obviously an 
important part of our activity,” ex- 
plains Raffade Esposito, general 
manager of Selenia. and director of 


research for the entire Selenia 
group. He adds: “After all, we are 
national leaders in most of our 
products.” He points to Selenia 
products used worldwide, such as 
the automatic mail sorting system 
and automated Him reading sys- 
tems used in 25 countries, or air 
traffic control systems — radar is a 
Sdenia specialty — used in 38 coun- 
tries, the latest contractors being 
Australia and Turkey. Sdenia de- 
fense equipment has been sold to 
distant markets in India, Thailand 
and Korea. 

Main contracts to date for Se- 
lenia Spazio, the only Italian com- 
pany to be totally dedicated to 
space projects and development, in- 
dude participation in the Olympus 
satellite (Europe’s largest teiecom- 
m uni cations satellite) built with 
British Aerospace. Selenia Spazio 
contributes the company’s tradi- 
tional expertise in this field, supply- 
ing the overall payload system and 
two TV communications c hannels. 
Italsat is an all-Italian telecom- 
munications satellite, the first satel- 
lite to carry an on-board base band 
switching facility which turns it into 
a complete telephone exchange. 

The Data Relay Satellite (DRS) 
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Italy's Agusta group has long been a 

is the telecommunications element 

of the European in-orbit infrastruc- 
ture that provides continuous real- 
time links between the European 
orbiting elements and the relevant 
ground network. Selenia leads an 
international team as the prime con- 
tractor for the preparatory phase of 
DRS. 

Italy's increased financing of 
aerospace research is new, but Ital- * 
ian expertise in this area is well 
established. Italian participation in 
multinational space programs usu- 
ally pertains to structure, propul- j , 
sion mechanisms and telecomm uni- i . 
cations. Whereas Selenia sees to the 
teleco mmuni cations and radar sys-. .- 
terns, it is Aeritalia, Italy’s main , 
aircraft building concern, and Snia 
BPD of the Fiat group that produce 
the bodywork mechanics and pro- 
pulsion engines. i 




Mergers and Acquisitions 


Continued from page 9 

detti’s French auto-parts affiliate 
Valeo SA for car-seat manufacturer 
Epeda Bertrand Faure SA. 

Meanwhile, Italy’s largest insur- 
ance company, Assicurazioni Gen- 
erali SpA, has assembled around a 
16 percent shareholding in France's 
Compagnie du Midi. Trieste-based 
Generali just replenished its war 
chest with a Ll.l trillion share issue 
and appears poised for further ac- 
quisitions around Europe. Many 
analysts think it is only a matter of 


time before the fragile ad hoc alli- 
ance between Midi and fellow as- 
surer Axa breaks down, allowing 
Generali to take a key management 
position in the French concern. 

“Until recently Italian companies 
didn't realize how important it was 
to achieve critical mass. Now they 
are making up for lost time.” com- 
ments Maurizio Musatti, a consul- 
tant with Booz-Allen & Hamilton in 
Milan. 

While Italian firms have been 
busily seeking cross-border assets 


and allies, their foreign counter- 
parts have been equally active in 
Italy. Nestlg SA’s LI. 34 trillion pur- 
chase of pasta maker Buitohi SpA 
from Mr. de Benedetti anticipated 
the recent flurry of high-priced ac- 
quisitions in the food sector, al- 
though Parmalat. Italy’s largest 
milk producer, rejected what was 
rumored to be a hefty offer by 
Kraft The consumer-goods, phar- 
maceuticals, and insurance sectors 
have also been commanding the in- 
terest of mul tina tional buyers. 

“This is the moment to seU,” 
comments Giovanni Tamburi of in- 
vestment bank Euromobiliare SpA. 
“These kinds of prices won’t last 
forever," he adds. 
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AERITALIA: 

ITALIAN LEADER IN AIRSPACE INDUSTRY 

Aeritalia, Societfi Aerospatiale Italians of Gruppo IRI-Finmeccanica, was founded on November 12, 
1 969 and is the major national industry in this sector. 

Aeritalia has its head offices in Naples and has a workforce of more than 16,000 employees distributed in 
13 industrial complexes throughout northern and southern Italy who are divided into six operational 
groups. 

The Transport Operational Group Is located In Pomigliano D’Arco (Naples), and has additional factories 
In North Capodlchino, South Capodichino, Casoria, and Foggia. its principal activities include the 
development, planning, experiment of fuselage and tall units of the regional transport planes ATR 42 and 
ATR 72. The national programs at Pomigliaio provide the planning and construction of the G a 
multkjse transport turboprop plane employed for troop and matenaJ transport paratroop launching 
maritime patrol and radio calibration. The International programs are the design and production of the 
structural elements of the Boeing 767, the design and production of mobile surfaces in composite 
materials and the production of a complete series of fuselage panels for the McDonnell Douglas DC 9 
Super 80 and MD11, the design and production of rudders, drift and fuselage panels for the tanker 
KC 1 0 and the production of structural elements of the nacelle of the motor CFM 56. In addition, there are 
studies on the construction of the Aeolian generators AIT 02, AIT 03, ATT 04 used for foe production of 
low cost energy. The Group oversees a development program for foe production and testing of a 
McDonnell Douglas demonstrator which uses the propfan. 

Alfa Romeo Avio, based in Pomigliano D’Arco, designs and manufactures aeronautical motets and their 
components. It is particularly specialized in the field of turbines and combustion chambers, and 
collaborates either as a licensee or as a partner with the principal engineering firms of the world. 

Hie Overhaul Modification Maintenance and General Aviation Group has fts factories in Naples, Venice 
and Torino Caselle and provides support for foe aircraft constructed by Aeritalia and afters overhaul and 
maintenance modification tor civil and military aircraft Including the C 130, Boeing 707, DC 8 and DC 9 
Fokker F27 and F 28. Leaflet Cessna. F104, G 91 and Atlantic. 

PartJnavia, based in Casoria, designs and constructs the twin motor, seven seat P 68 and its derivative 
the eleven seat Viator specifically designed for use as an air taxi, cMI protection, patrol, coastal 
surveillance and environmental control. 

in the Combat Aircraft Group, based in Torino's Corso Marche, Aeritalia is responsible for the design 
wing construction and final assembly of the supersonic fighter Tornado under a trinational collaboration 
program of Aeritalia, British Aerospace and MBB. For the products in the course of manufacture the 
Group defines the plans for development of the Euro-fighter Aircraft (E.FA), the European program for 
foe realization of an aircraft of air superiority In which Italy participates with Great Britain and the Federal 
Republic of Germany, and the wings of foe Experimental Aircraft Program (EAP.), in collaboration with 
Great Britain. In addition, Aeritalia, as foe main contractor, with the participation of Aermacch! and 
Embraer, develops foe AM-X, foe aircraft for tactical support. 

The RPV and Systems Group, based in Torino Caselle, Nervlano (Milan) , and Monfalcohe Is responsible 
for research, development, production and Integration of foe airplane's electronics and foe on board 
systems for navigation, surveillance and defense. In addition it produces the Mlrach 70, piston enaino 
vehicle and the Mlrach 1 00. jet vehicle and foe Mirach 20. a 

The Space Systems Group, based In Torino's Corso Marche, is responsible for the international 
programs in foe European sphere with the European Space Agency (ESA) and in the United States 
with NASA The Group’s national programs are developed In concert with the Ministry of Scientific 
Research and the National Advisory Committee for Research (C.N.R.). 
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leader infintemational contracts. 

Aeritalia is producing an inter- 
comnmjjticajteg spacecraft for the 
European £pace lab Columbus, a 
major /Euffepean space project in 
which. Italy holds a 25 percent inter- 
est. Fof the recently completed 
Ariane 5 satellite, Snia BPD pro- 
duced the propulsion engine and 
Aeritalia the structural work. Aeri- 
talia is also responsible for conceiv- 
ing a tethered satellite attached to 
the United States space shuttle by a 
jjOO kilometer (62.13 mile) Kevlar 
thread, Aeritalia being a leading 
manufacturer of carbon fiber com- 
posite materials. Aeritalia’s research 
into composite materials as well as 
into artificial intelligence is be ing 
undertaken in collaboration with 
Enichem, the chemical sector of the 
state energy group ENI. 

. Italy’s pioneering spirit in aero- 
nautics, renowned in the 1930s, is 


Tender offers and leveraged 
buyouts are still relatively uncom- 
mon in Italy because the vast major- 
ity of companies remain in private 
bands or else are controlled by 
shareholding syndicates. Further- 
more, the almost total absence of 
corporate bonds and an inherent 
suspicion of debt financing make 
management buyouts extremely 
rare. Of the two MBO’s realized in 
1 988. one related to a disinvestment 
by a foreign multinational, while 
the other was carried out with the 
participation of a state-owned con- 
cern. 

“Italian managers don’t believe 
they can buy a company without 
having the cash in their pockets,” 


alive and well today in the form of 
modern aircraft and helicopter in- 
dustries. The Agusta Group. Italy’s 
main helicopter group, has long 
been a leader in international con- 
tracts. The A129 Agusta helicopter 
has become the model for the multi- 
purpose combat helicopter, the 
Tonal, made by Agusta with West- 
land (United Kingdom),' Fokker 
(Netherlands) and Casa (Spain). 

Another Agusta group plane, the 
S-21 1 jet training fighter made by 
Siai March ettL, foe group's aircraft 
division, is a main contender for foe 
European NATO Joint Pilot Train- 
ing program. The EH101 is a joint 
Agusta Westland military helicop- 
ter of which three prototypes are 
being tested; 222 are destined for 
foe British and Italian military mar- 
ket, while the Canadian and possi- 
bly American military are expected 
to place orders as welL 

The EHI01 has a Selenia naviga- 
tion system consisting of two calcu- 
lators and two sensor interface 
units. Selenia also dedicates 15 per- 
cent of foe group’s total research 
budget to. innovative research re- 
garding electro-optics, infrared and 
laser perception, software engineer- 
ing and artificial intelligence. 

Fiat has also been actively in- 
volved in research and develop- 
ment, with its most spectacular in- 
novation being foe new Tipo car, 
foe first to be almost entirely made 
by robots. Robotics have become a 
Hat specialty and the machine tool 
sector of the group, COMAU, now 
produces almost half the robots 
used in foe most up-to-date Italian 
factories. The Fiat Tipo is produced 
in Cassino, Southern Italy, foe first 
totally computer-integrated manu- 
facturing (CIM) plant anywhere. 
Here 403 robots and 24 lasers are 
watched by 49 TV ins talla tions and 
5 automatic control machines. 

“Robotization is steadily chang- 
ing the face erf industry” says Yin- 


according to one industry analyst. 

Family buyouts, however, repre- 
sent a promising field for M&A 
Specialists. A recent example of this 
type of operation involved Fin Pe- 
trini SpA, a fourth-generation fam- 
ily holding company with interests 
• in pasta, livestock and animal feed. 
“There were ten members of the 
Petrini family in management posi- 
tions,” recounts Dante Razzano, 
head of Citicorp’s Italian M&A di- 
vision which bandied the operation. 
Adds Mr. Razzano, “Company 
sales were stalled because erf the lack 
of a coherent long-term strategy.” 

Citicorp’s original mandate was to 
find an outride buyer, but then the 
PetriniS had a change of heart and 
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cenzo Iorio, who is in charge of 
research programs at ENI. “Much 
of today’s research can seem hum- 
drum.’’ Mr. Iorio says, “but foe 
truth is that new systems and meth- 
ods are essential to new products or 
new demand. Mechanical and elec- 
trical production methods are being 
taken over by electromagnetic and 
computerized methods which 
means a new land of expertise.” 

ENI’s research is part chemical, 
part energy-oriented with projects 
at present including the prepara- 
tion, pipeline transportation and 
clean combustion of coal, foe robot- 
ized monitoring of off-shore oil 
wells, a computerized method of 
evaluating geological and thermal 
makeup of potential oil fields, and 
foe development and production of 
MTBE, the high octane additive for 
unleaded fuel. 

Scientific research is also begin- 
ning to blossom with new ministeri- 
al encouragement. Early this year a 
government-sponsored Italian 
group of 120 scientists from univer- 
sities and foe National Council for 
Research went to foe South Pole to 
study foe diminishing ozone layer. 
Nuclear physics research is another 
peculiarly Italian area of expertise; 
Antonio Zichichi and Carlo Rubbia 
are both illustrious Italian scientists 
in foe field. 

Mr. Zichichi has opened up a 
huge nuclear physics laboratory in a 
singular underground setting: a 
tunnel under foe Abruzzi moun- 
tains. Here, where the mountains 
have extremely low radioactive con- 
tent, nuclear scientists study the 
earth's makeup to better under- 
stand foe “big bang” theory. This 
cavernous lab will soon be hosting 
further experiments of “passive 
physics,” or observation, with a 
view to studying, among other 
things, foe seismic activity of Italy’s 
turbulent underground. 

Janet Stobart 


decided that they wanted to keep foe 
company in the famil y. The solution 
was for one of them to buy out his 
relatives with a loan package put 
together by Citicorp that included an 
equity stake for the American bank. 

Many analysts believe that merg- 
ers and acquisitions represent the 
quickest and most practical way for 
hundreds of Italian mm p nnii^ to 
god up for 1992. With their substan- 
tial cash reserves, strong industrial 
base and a new breed of forward- 
looking managers, they are well- 
armed to strike at foreign targets. 

“Suddenly.” says Mr. Colonna of 
Schroder Assodati, “it’s become very 
fashionable to gp abroad.” 

Michael T. Knuncatt 
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Sample of the Fashion 
World’s New Global Design 

What do Jean-Paul Gaultier, Martine Sitbon, Azze- 
dine Alaia, Christian Lacroix, John Galiano, Kath- 
arine Hamnett, Sybilla and other ascending fashion 
luminaries have in common? All are young, all push 
the limits of fashion design and all have some or all 
of their production based in Italy. 

The Italians seem to be not only 
admired and copied worldwide for 
their fashionable lifestyle, but 
sought after for their inimitable pro- 
duction quality and flexibility in 
clothing, shoes and accessories. 

It is not news that designers work 
in Italy. Established names like 
Yves St. Laurent, Christian Dior 
and Pierre Cardin have used Italian 
manufacturing for years. The new 
trend is the influx of young, spirited 

international d esig ners: in last sea- 


* Fashion is becoming less 


and less regional ” 


son’s “Contemporary’’ fashion fair 
in Milan, devised to introduce new 
designers, SO percent of those 
shown were non-Italian and 80 per- 
cent of those had Italian manufac- 
turers. 

Tino Cosma, president of the 
I talian Apparel Manufacturers As- 
sociation (LAMA), says: “The Ital- 
ian fashion industry is unique. It's 
made up of hundreds of flexible, 
small-to-medium-size companies 
that can give big and small design- 
ers alike a great selection of produc- 
tion. possibilities to choose from.” 
The association says Italian manu- 
facturers are willing to take risks 
with young clients. 

Adriana Gentile, owner erf Blue- 
line in Northern Italy, explains why 
foreign designers are flocking to Ita- 
ly for production: “Without ques- 
tion, Italian quality is a number one 
factor,” she says. “But we also have 
a great selection of fabrics with mot- 
to fantasia ( Imag ination) that can’t 
be found anywhere else.” Her com- 
pany, whose exports reach 60 to 
70 percent of its turnover, produces 
Bill Kaiserman, an American de- 
signer who lives and works in Italy; 
Piero Panchetti, an established Ital- 
ian designer, and John Rocha, an 
emerging young Irish designer who 
works out of London. Mr. Rocha 
says: “The I talian man ufacturers let 
you do your own thing . They don’t 
try to tell you how to design: they 
respect your creativity.” 


Italian manufacturers try to satis- 
fy demands of foreign talent while 
also promoting their compatriots. 
Genny Moda SpA produces its own 
Genny and Byblos labels and Chris- 
tian Lacroix collections. Gib6 pro- 
duces its own Zuccoli line as well as 
Jean-Paul Gaultier and Sybilla 
while Marchi e Valori produces the 
Gaultier Junior line. Gruppo Alma 
SpA produces Thierry Mugler, Lo- 
lita Lempicka, Martine Sitbon, and 
Junko Koshima; Ball-Collico pro- 
duces Katharine Hamnett 

Italian exports in the sector are 
still growing, though not as quickly 
as a few years ago, and imports are 
growing at an even higher rate. 
IAMA reports that exports grew 
1.6 percent in 1988 from 2.909 tril- 
lion lire (S2 billion) in 1987 to 
2.956 trillion in 1988. Imports grew 

14.5 percent from 6923 billion lire 
in 1987 to 792.7 billion in 1988. Ma- 
jor export markets for combined 
IAMA members are Germany at 

26.5 percent the United States 
133 percent, France 12.7 percent, 
Switzerland 73 percent, the United 
Kingdom 6.3 percent, and Japan 
4.9 percent Sanja Lencek, head of 
Umberto Ginocchetti’s marketing 
office, says: “The USA is still our 
prime target market even though 
the dollar has fallen in these last 
three years. America has always 
been difficult” 

Spain is not yet on IAMA’s ex- 
ports list but Italian fashion houses 
see Spain as the new frontier, ripe 
for development and perfectly 
adapted to “Made in Italy” prod- 
ucts. Each country creates its own 
medium-level consumer product in- 
dustry, but higher priced goods are 
international and Italy will have its 
best opportunities in Spain with this 
sector. 

Gianfranco Ferre's marketing di- 
rector, Gianfranco Barbel ti, says: 
“We’re interested in Spain. The 
Spanish have a Mediterranean life- 
style similar to ours and they love 
nightlife even more. They like to eat 
out later, gp to dubs, dress up and 
have status symbols.” 

The Salvatore Ferragamo compa- 
ny, maker of clothing, shoes, and 



Public Sector Deficit Cuts 


Italian fashion moves into new 
markets; above, an Armani suit. 

accessories, is watching Spain “with 
a lot of attention.” Ferragamo has 
recently opened a boutique in Bar- 
celona and is establishing distribu- 
tion in Madrid. A few companies,' 
like Erraenegildo Zegna, already 
have established themselves in 
Spain. Giorgio Armani is expand- 
ing Uiere, with boutiques in Madrid 
and Barcelona and four Emporio 
Armani stores being established in 
major Spanish cities. 

IAMA’s Mr. Cosma says that 
since entering the EC Spain has 
been loosening up its controls on 
imports. “The Spanish are becom- 
ing less obstructionist,” he says. 
“There used to be high duty charges 
on goods, nightmarish red tape and 
quotas. But it’s getting easier to get 
products on the market npw.” 

Clearly, the fashion industry is 
building up for 1992. According to 
Mr. Cosma, “Fashion is becoming 
less and less regionaL Probably, be- 
cause of television, films and maga- 
zines, the limited market is gone. It’s 
now the universal market with all 
the accompanying possibilities and 
challenges.” 

Janette Martin 


Continued from page 9 

nor benefits but will increase reve- 
nue. A rough and ready scale for 
assessing the presumed income of 
lower level self-employed workers is 
to be introduced, while a controver- 
sial feature would pardon former 
self-employed tax dodgers in return 
for payment of a certain sum. Value 
added tax is being increased. * 

Local authorities will receive less 
funds from the central government 
but will themselves be able to in- 
crease certain local taxes. Ceilings 
are set on future expenditures on 
state employees, thus en ding a peri- 
od of generosity. Subsidies are cut 
for public services, and also for op- 
era houses and theaters. The gov- 
ernment has given priority to get- 
ting the package approved on 
schedule. 

The government's attitude was 
welcomed in a speech by Carlo 
Azcglio Ciampi, governor of the 
Bank of Italy, who said: “The inten- 
sity of its action undertaken against 
expenditure testifies to the govern- 
ment's will to puxsure its planned, 
objective.” 

During October and early No- 
vember the opposition in Parlia- 
ment dug in its heels and the pack- 
age risked getting bogged down 
amid more than 600 amendments 
tabled in the Chamber of Deputies. 
Then, in mid-November, the Com- 
munist opposition agreed to con- 
template a timetable, enabling most 
> of the package to go through the 
■.Chamber and, subsequently, the 
Senate by the end of the year. 

‘ The government is less vulnera- 
ble to snap defeats than its prede- 
cessors since a recent reform limited 
the use of secret votes that provided 
a chance for coalition rebels to turn 
against their own party anonymous- 
ly. The package has, however, un- 
dergone some modifications in Par- 
liament and the price for the 
opposition's green light may be fur- 
ther concessions. The final target, 
nonetheless, should not be far from 
the government’s objective of a 
1989 budget deficit of 1 1735 trillion 
lire. In July projections had indicat- 
ed a likely deficit of 1473 trillion 
lire, hence the urgency of the ma- 
neuver to drain some 30 trillion lire. 
The deficit results from government 
spending well above 400 trillion lire 
and revenues above 300 trillion lire. 

The deficit is already uncomfort- 
ably high this year. Governor Carlo 
Azcglio Ciampi of the Bank of Italy 
says it will be more than 1 18 trillion 
lire, thus overshooting by some 15 


trillion lire the target set a year 
earlier. 

About 70 percent of the deficit 
goes on servicing the public debt, 
which in September reached the 
psychologically important level of 
1,000 trillion lire. With lire interest 
rates in double figures, this is a 
serious problem, especially as much 
of the debt is short term. The Trea- 
sury has been trying to lengthen 
maturities on its securities, but 
without success. In fact, Mr. Ciampi 
points out, short term (up to 12 
months) bonds represented nearly 
50 percent of all treasury bond is- 
sues during this period, which was 
more than double their share for the 
same period of 1987. This fall, how- 
ever, the outlook has improved. 

Already this year the government 
began to change course, with a se- 
ries of minor increases in taxes and 
zn prices of controlled items and 
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Carlo Azeglio Ciampi, Governor 
of the Bank of Italy. 

services. After years of an allegro 
(happy go lucky) attitude among 
politicians towards public money, 
bankers and industrialists say gov- 
ernment members now show a 
greater sense of responsibility. 

The Bank of Italy is among those 
Who have been preaching finanrial 
discipline. Mr. Ciampi has in his 
speeches hammer ed on the theme 
that public spending, or rather over- 
spending, is the central question for 
the economy. It was he who pointed 
out that Italy accounts for 19 per- 
cent of the ECs product but 29 
percent of its public debt. Pressure 
on the politicians has also come 
from industry and the labor unions. 
Sergio Pinfarina, president of Con- 
find ustria, the Confederation of Pri- 
vate Industry, called on the leaders 
of all the political parties separately 
in order to impress his views on 
them before the finance bill debate 
began. 


Mr. Pinfarina says: “It would be 
serious if the budget maneuver were 
mutilated in Parliament, while it is 
to be hoped that it can be im- 
proved.” Priorities after passage of 
the bill would be, he says, “Reforms 
of public transportation, health and 
pension services.” 

Last April Confmdustria oiga- 
niw»H a convention on public fi- 
nances in Naples, attended by top 
industrialists. Among suggestions 
advanced. Gianni Agndfi, chair- 
man of Fiat, the country’s biggest 
private corporation, recommended 
the estabishment of a private marl 
service to compete with the scarcely 
functioning public monopoly. In 
g e n eral, however, industrialists are 
not campaigning for privatization, 
although the public sector is esti- 
mated to account for one third of 
economic activity. Rather, the in- 
dustrialists demand from govern- 
ment more efficiency. 

Pressure from the unions focuses 
on taxation. The three confedera- 
tions — the Communist-led CGIL, 
the Catholic CISL and the Socialist- 
led UIL — mobilized over 200 
thousand supporters for a rally in 
Rome on November 12 to call for a 
fair taxation policy. Divided on oth- 
er issues, the three have no difficulty 
in remaining united on this, for sala- 
ry and wage earners pay income tax 
in full — it is deducted at the source 
— while many employers and self- 
employed workers get away with a 
high level of evasion. Many politi- 
cians expressed sympathy with the 
union's complaints, such as Anto- 
nio Caxiglia, secretary of the Social 
Democrat party in the coalition, 
who commented: “The Rome dem- 
onstrators are quite right The fiscal 
injustice in our country is scandal- 
ous.” 

An investigation by the state tele- 
vision network RAI disclosed that 
boutique and souvenir owners of 
Venice, judging from their tax re- 
turns. must live in poverty on aver- 
age ftnniial warnings of 143 million 
lire ($12,000). Mr. Giorgio Benven- 
uto, general secretary of UIL, esti- 
mates that income tax evasion this 
year amounts nationally to 52 tril- 
lion lire and underpayment of value 
added tax to 20 trillion lire. In other 
words, if the government collected 
taxes efficiently, its deficit would no 
longer be a serious problem. Other- 
wise, economic indicators are set 
fair — growth this year is forecast at 
3.6 percent, while inflation should 
remain below 5 percent. As the 
leaders of banking, industry and 
labor point out, the government 
should now get its house in order, if 
the country is to enjoy prosperity in 
the barrier-free Europe of the 1990s. 

John Earle 


The scenario. 

From 1992 the open European market means that 
products and services will no longer be constricted by 
national boundaries. Competition will become more ag- 
gressive. Products and markets mature even more rapidly. 
These elements, the elements that will characterise the 
nineties are easily recognised,even if it is difficult to ident- 
ify the way that they will come together. What is certain, 
however, is that once again change will accelerate and 
once again companies will have to face up to new situ- 
ations. They will have to guide and mould change to suit 
their own operating needs and capitalise on change as an 
occasion for growth and development, if they don't want 
to be swept away. 

Olivetti, Europe’s leading manufacturer of informa- 
tion technology and office automation products and sys- 
tems has already started to answer the problems caused 
by these changes. 

The solutions. 

The history of technological innovation in the 
computer industry has been the history of a handful of 
companies. One of them is Olivetti. In the fifties, Olivetti 
was invoked in the first European main- 


computers. The Scarmagno plant alone, has a capacity 
of 750,000 machines a year. This- makes Olivetti the 

major producer in 
Europe of personal 

| ^Personal computers. 

X In the last 


five years, the company has invested around one thou- 
sand million dollars in research and development. Over 
4,000 employees are involved in this area, which is equal 
to seven per cent of the group’s personnel, in more than 
10 countries in Europe and North America. In addition, 
Olivetti has developed a network of technological and 
commercial alliances through both joint capital ventures 
and participation. 

Olivetti is present in more than 30 countries with its 
owp subsidiaries. It ensures a presence in other countries 
through a series of joint sales agreements 
by working with local agents. Around 
the world there are more than 9,000 
technicians who guarantee the servicing 
of Olivetti products. This technical assis- 
tance has been extended to cover not 
only Olivetti products but also those of other manufacturers. 




frame project; in the sixties, it launched the 

^Stgsissss. BRIDGING THE PRESENT AND THE FUTURE. 

traduced the first electronic typing systems. 

It is not, however, merely a question 
of technological prowess, it also involves a deep under- 
standing of the market and the client’s needs. 

In the space of 12 months, this combination of state- 
of-the-art technology and practical, cost-effective sol- 
utions has led to major enhancement of Olivetti's total 
product range. An exceptional achievement unequalled 
by any other company. 

During this period, Olivetti has announced three 
major developments in information technology: 

- the launch of ET/ETV series, the first range of secretar- 
ial workstations designed to change and grow accord- 
ing to individual needs - “Personal secretaries for sec- 
retaries": 

- the introduction of a new PC family built around 
“choice of freedom" which respects the rights of 
customers and does not lock them into pre-determined 
paths; 

- the announcement of Open System Architecture, anew 
system that overcomes the problems of incompatibility 
between standards, offering genuine integration of com- 
puter equipment from different manufacturers. It allows 
users to upgrade and protect their investment. This safe- 
guard of continuity is symbolised by “The Bridge" linking 
past, present and future. 


The challenge. 

TOday, Olivetti offers a new oppor- 
tunity for growth and development for 
everybody: customers, investors and em- 
ployees. 

For their customers, Olivetti has designed products 
that recognise their need for autonomous and effective 
choices in information systems. 

For investors, Olivetti has made important strategic 
derisions guaranteeing maximum readiness and flexibil- 
ity, taking into account the needs of the market 

For employees, Olivetti offers a company philosophy 
that commits vast resources to the creation of a new pro- 
fessionalism and to the development of individuals 
within a common culture. 

In fact the Olivetti phiios- 
H ophy has always been to take state- 
I °^ the_art technology and to de- 
mm HU 1 1 velo P il 11110 practical solutions that 
the market can use. A simple phil- 
osophy but one that works. A 


OLIVETTI OKI STSTVM 
ARCHITECTURE 


bridge from the present to the future. 


The structure. 

Olivetti is a major force in information technology 
and it has its roots in Europe. Its factories which are 
equipped with sophisticated advanced automation pro- 
cesses, produce high quality products such as personal 


Olivetti is represented In all European. Far Eastern and Western 
countries. 

Corporate Headquarters : tag. C. Olivetti SC.S.pJL, vlajerrts Z7. 

10015 Ivrea (Tb). Italy. 
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ADVERTISING SECTION 



Travel: Stepping Out in 
The Heel of Italy’s Boot 

“La gente di Bari o vende o muore” (the people of 
Bari sell or die) is a local saying that aptly describes 
this bustling, capital city of the southern Italian 
region of Apulia (Puglia in Italian), the “heel” of the 
boot shape formed by the Italian peninsula. 


Each September, the city’s Fiera del 
Levante displays Bari's wares in die 
second largest trade fair in Europe. 
This past September, over 3,000 ex- 
hibitors attracted two million Ital- 
ians and thousands of foreigners to 
this city of just over 360,000 inhab- 
itants, a good indication that Bari is 
both selling and thriving. 

Despite the fact that Bari ranks 
among the most organized dities in 


Business is conducted to 
relaxed, formal rhythms 


Italy’s largely undeveloped Mezzo- 
giomo, or South, business is stilt 
conducted here to the region's re- 
laxed and slightly formal rhythms. 
Business people are elegantly outfit- 
ted and groomed. Handshakes are 
common. Titles such as Ingcgnere 
(engineer), Architetto (architect), 
Awocato (attorney), and Dottore 
(used for medical doctors and any- 
one with any college degree) are 
bestowed in conversation with great 
respect. Polite small talk precedes 
all transactions, and one of the most 
pleasurable aspects of conducting 
commercial affairs in Apulia is the 
custom of the lengthy business 
lunch. Typically, it consists of such 
regional specialties as the ear- 
shaped pasta called orecchiette fol- 
lowed by local fish or roast lamb 
and accompanied by the ring- 
shaped bread called scaldate/li and 
the robust local wines — many of 
which are used to reinforce the 
weaker wines of the north. One of 
the nicest places in town to sample 
the cuisine is Vecchia Bari (Via 
Dante Alighieri 4; teL 080-216496), 
an old-fashioned oasis in the grid- 
like streets of the new part of town. 

The Fiera del Levante is just one 
event that fills Bari’s fairgrounds. 
Among the trade fairs scheduled for 
1989 are shows of office equipment 
(February 16-20); contemporary an 
(March 16-20); Italy's an acade- 
mies (March 16-20); period post- 
cards, prints, and antiquarian books 
(March 18-19); stamps and coins 
(April 1-9), bridal wear (April and 
September); footwear (May and 


October); horses (June 8-11); and 
finally the Fiera del Levante (Sep- 
tember 8-18). Convenient and 
pleasant accommodations may be 
had at the Sette Mari Hotel (Via 
Verdi 60, teL 080-441500) near the 
fairgrounds. 

Those with free time in Bari 
should have a look at the Citta' 
Vecchia. or old city, a slightly run- 
down part of town on a promon- 
tory. The visit is recommended for 
daylight hours only, since the area is 
reportedly dangerous at night. 
Among its monuments are the ca- 
thedral of San Nicola di Bari (the 
original Santa Claus), and a castle 
erected by Frederick II, the 13th- 
century Hohenstaufen emperor 
who was Apulia's most historically 
prominent figure. Outside the did 
quarter are the Museo Archeologico 
(an important archaeological muse- 
um), the Pinacoteca Provinciale (an 
impressive provincial art gallery), 
and the Teatro Petmzzelli (Italy’s 
third-ranking opera house, where 
the season runs from January to 
March). Those with flexible sched- 
ules should also make a trip to Apu- 
lia's leading architectural monu- 
ment. Caste! del Monte. It is an 
octagonal stone structure built by 
Frederick II for use as a hunting 
lodge and retreat, and is still quite 
off the beaten track. 

■ Though Apulia’s main event for 
business travelers is Bari, many oth- 
er cities in the region offer attrac- 
tions for business and pleasure. 
Foggia. an agricultural center and 
the provincial capital of northern 
Apulia, holds its own trade fair — 
the Fiera di Foggia — each May 
and November, and offers accom- 
modations and an efficient regional 
restaurant at the Hotel Cicolella 
(Viale 24 Maggio 60; teL 0881- 
3890). For those with a car, Foggio 
is also a good base for a drive 
around the Gargano peninsula, a 
rocky promontory ringed with pic- 
turesque fishing villages and cov- 
ered with a thick forest called the 
Foresta Umbra. 

Down the coast from Bari is Brin- 
disi. which has the safest natural 
harbor on the Adriatic. It marks the 
end point of the ancient Roman Via 
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Bari, lively port for tourism and trade in Apulia. 


Appia, one of whose old commemo- 
rative columns still stands overlook- 
ing the port. The port was used by 
the Romans, Crusaders, and now 
the numerous hydrofoils that leave 
Italy for Greece. The business trav- 
eler is likely to be drawn there for its 
shipping industry, its extensive agri -/ 
cultural production, or its Monteca- 
tixii- Shell synthetics plant on the 
outskirts of town. In town, accom- 
modations are offered at the Hotel 
Majestic (Corso Unibeno I, 151; 
tel. 0831-222941). Though the city 
itself is obviously dedicated to com- 
merce. in the nearby countryside are 
the delightful beehive-like struc- 
tures called tru/li. A whole city of 
them is at Alberobello. where one 
trullo contains a restaurant called 
Trullo d'Oro (Via CavaJIotti’29; tel. 
080-721820), serving local lamb spe- 
cialties. 

South of Brindisi is Lecce, known 
as “the Florence of the Baroque” 
because of file florid churches and 
palazzi carved out of the local gold- 
en stone, which make Lecce the 
most beautiful town in Apulia. Its 
crafts tradition still flourishes, the 
main products being papier mach6 
and painted terra-cotta figurines 
sold throughout the year, especially 
during Christmas. Lecce offers ac- 
commodations in the form of the 
old-fashioned, centrally located Ho- 
tel Risorgimento (Via Imperatore 
Augusto 19; tel. 0832-42125) and 
the modem President (Via Salandra 


16 ; td- 0832-51881) on the outskirts. 
Both hotels have excellent restau- 
rants. 

On the instep of the boot of Italy 
lies Taranto, a modem industrial' 
ized city and headquarters of Ital- 
sider. Italy’s largest steel corpora- 
tion. Taranto's best two hotels. 
Grand Hotel Delfino (Viale Virgilio 
66; tel. 099-3205) and Plaza (Via 
d’Aquino 46; tel. 099-91925). are 
both centrally located. Like Bari, 
Taranto has a crumbling Citta' Vec- 
chia or old city worth a ramble for 
those with free time, though as with 
Bari, a daytime visit is advisable. In 
addition to its industry, Taranto's 
importance lies in the fact that it 
was the ancient Greek colony of 
Tara, and it proudly displays its 
Greek past at the Museo Archeolo- 
gico, Italy's most important muse- 
um of its ancient Greek artifacts. 
Other local bounty may be sampled 
at the city’s best restaurant, A1 
Gambero (Vico del Ponte; teL 099- 
411190). 

For more information on busi- 
ness travel in Apulia, contact the 
regional tourist office (Corso Italia 
IS; tel. 080-213134) and the provin- 
cial offices in Bari (Piazza Moro 
33/A; tel. 080-228855), Foggia (Via 
Sen. E. Perrone 17; tel. 088 1-23650), 
Brindisi (Via C. Colombo 88; tel. 
0831-222126), Lecce (Via Monte 
San Michele; Tel. 0831-541 17), and 
Taranto (Corso Umberto 121; tel. 
099-24457). Dwight V. Gast 


Trade Fairs Encourage 
Internationalization ■ 

Fiera Milano, Milan’s trade fair organization, is 
approaching its eighth decade with confidence anu 
has set its sights high. Secretary General Gino Co- 
lombo has declared that by the year 2000, Fiera 7 
Milano will be “the best equipped fair in the world. 

Next year Milan hosts its 67th worldwide, the company has set up 
“Great April Fair” in conjunction a more permanent presence by 

with the Italian Foreign Ministry, opening offices in the United States, ► 

which the Fair sees as being its most West Germany, France, and India, 
impressive project to date. This Plans are afoot to extend that net- 
year, the fair attracted over 1.3 mil- work to Switzerland, Spain and En- 


Next year Milan hosts its 67(h 
“Great April Fair” in conjunction 
with the Italian Foreign Ministry, 
which the Fair sees as being its most 
impressive project to date. This 
year, the fair attracted over 1.3 mil- 
lion visitors, of which an eighth 
were from overseas. The partici- 
pants saw heady 2^500 exhibitors 
from 74 different nations. 

One of the major attractions for 
the 1989 April Fair will be a 2^00- 
square-meter (around 28,000 square 
feet) exhibition sponsored by (he 
Soviet Union, returning a compli- 
ment paid by Italy in Moscow last 
year at the “Italia 2000” exhibition. 
Exhibitors from Latin America, Af- 
rica. the Far East and the United 
States will also be present The EC 
intends to use the occasion as a 
vehicle to publicize its vision of the 
single European market in 1992. Of 
course, the fair itself is not missing 
the chance to play on the impor- 
tance of internationalism as the 
1992 deadline approaches, enjoin- 
ing businesses to use the event to 
help themselves develop their Euro- 
pean strategies. 

To help participants do business, 
the fair has instituted a “Foreign 
Trade Salon.” This provides com- 
puting and interpreting facilities 
and a news service; it also houses 
delegations from numerous trade 
and tourist bodies. 

Milan Fair Overseas Exhibitions 
(MOE) was set up in 1983 to foster 
the fair’s international develop- 
ment Over its five-year existence, it 
has flown the flag as far afield as 
Panama and New Delhi. As well as 
its representation at trade fairs 


gland. 

In addition to the “Great Apnl 
Fair," Fiera Milano organizes some 
90 different specialized exhibitions 
during the year, with industries rep- 
resented ranging from fashion to 
car components. 

Ente Autonomo per le fiere di 
Bologna, Italy's other major trade 
fair organization, has played host to 
some 15,000 exhibitors in 1988, and 
been visited by nearly a million 
trade professionals, of whom over 
12 percent were from abroad. Bolo- 
gna counts among its most impor- 
tant exhibitions those for fashion, 
such as SIMAC and COSMO- 
PROF. construction (SAJE), chil- 
dren’s books and technology. Fair 
President Dante Stefani says: “Eu- 
ropean integration and the interna- 
tionalization of production process- 
es are increasing the importance of 
exhibitions in the international- 
marketing of goods.” 

Bologna's plans for development 
also stress internationalism. The 
Fiera has taken building trade fairs , 
to China and Russia, and book fairs ! 
to Greece and Germany. One of its 
domestic initiatives is file Bologna- 
Modena-Ferrara fair complex, 
which win coordinate events be- 
tween the three centers, both com- 
plementary and independent from 
the ones held in Bologna. This fair 
“pole” will have a combined exhibi- 
tion area of over 200,000 square 
meters. Guy Fitzmorris 


John Earle is a freelance journalist living in Trieste who contributes 
regularly to the London Times. 

Guy Fitzmorris is a freelance financial journalist based in Milan. 

Claudia Flisi is a freelance writer based in Milan and Monte Carlo. 
Dwight V. Gast recently wrote about Apulia for the Penguin Guide to Italy. 
Michael T. Kinnicutt is a freelance writer based in Milan. 

Geoffrey Lipman is executive director of the International Foundation of 
Airline Passengers Association, Geneva. 

Janette Martin is a freelance journalist based in Milan. 

Lisa Rosenthal is the Italy correspondent for Lafferty Publications, LtcL, 
London. 

Janet Stobart is a freelance journalist based in Rome. 


Innovation helps build 
the construction industry. 
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, The building materials of tomorrow must 
&o more than meet traditional construction 
|eeds. 

%They must better insulate, soundproof, 
Jland up against the weather and they 
nlist be energy efficient. 

gflkSF will continue to be an important 
so&se of such materials. For today, we are 
the world's largest suppliers of ma- 
terials for construction needs. 

Offering everything from plastics, foams 


and dispersions to coatings and paints. 

To cite one example, we developed the 
“foam sandwich” to provide highly efficient 
insulation. It is equally effective against the 
cold of Antarctica as against the heat of 
Australia. These full heat protection systems 
are a highly effective means of saving on 
heating costs and reducing pollution. 

Another development in insulation tech- 
nology is sound insulation with open-cell 
foam. A new elastic material provides an 


unrivalled combination of fire resistance with 
sound and h£at insulation. 

Aqueous polymer dispersions are replac- 
ing solvent-based systems in building 
paints and Ratings for roof tiles. Their use 
in reinforced and pre-stressed concrete 
helps keep fridges safe and sound. 

These polymer dispersions also play a useful 
part in preserving historic buildings. 

These are but a few examples of how our 
innovations, developed through close co- 


operation with the international construction^ 
industry, are helping the industry build for ^ 
today and tomorrow. 

BASFAktiengesellschaft- 0-6700 Ludwigshafen^ 
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The Spirit of innovation; 
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MADISON AVENUE 

Why, Oh Why, Oh Why-oh 
Not Love Wine From Ohio? 

By RANDALL ROTHENBERG 

iVru t'firi Tuna Serrice 

N EW YORK — In rhe annals of tough sells — a list that 
includes pushing refrigerators for Eskimos and coals to 
Newcastle — peddling Ohio wines to Ohioans ranks 
high. The state has the third-greatest number of winer- 
ies in the United States, but fewer than 8 percent of Ohio 
oenophiles buy local vintages like Wyandotte Winery’s Seyval 
Blanc ’85 or Chalet Debonne’s Johannisberg Railing ’ 86 . In- 
stead, connoisseurs along the Cuyahoga Figuratively dink their 
glasses and muse; “Well always have Paris, Napa, at least” 
Determined to upgrade the reputation of Ohio wines, Meldtum 
& Fewsmitb. a Cleveland agency, called on Andizej S. Osia- 
tynski, its account planning director, who joined the agency in 
January. His role in creating a - 

campaign for the Ohio Grape 
Industries Program demon- 
strates the use of account 
planning — the qualitative-re- 
search concept devdoped in 
Britain that American agen- 
cies are beginning to adopt 
“When we were pitching the 
Account, instead of just using 

the quantitative data, we did 

in-depth interviews to understand people’s expectations and 
i feelings about Ohio wine,” said Mr. Osiatynski, 37, a native of 
> Poland. He learned planning at OgQvy & Mather in New York, 
.one of the few large American agencies to use it 
. Although he conducted only IS interviews, several consistent 
themes emerged. For example, Ohioans displayed deep feelings 
when they discovered that their state actually had a wme indus- 
try, a response Mr. Osiatynski caOed “local patriotism.” But 
Ohioans were also skeptical about the quality of the state's wine. 

Indeed, the in-depth interviews showed that consumers would 
not believe the flavor of Ohio wine could compare to French and 
California wine. Humor might be the best way to deal with this; 
the ad agency decided. So it created ads with people from out-of- 
state making fun of Ohio vrine — and appearing foolish in the 
process. 

In one ad, a bubble-brained girl exclaims to her equally vacant 
male companion, “Ohio is like a soybean subculture!” when she 
mentions that the label on the wine she’s drinking reads, “Lake 
Erie Delaware 1986,” he laughs hysterically and exclaims, “Oh 
.please. Lake Erie? like I hope they got the fish out” 


The qualitative- 
research concept 
developed in 
Britain is catching on 
in the U.S. 


A California company says its plan to begin national magazine 
advertising for its stop-smoking system has been stymied by the 
refusal of Time, Newsweek, Sports Illustrated, Life and US 
magazines to take its advertising. Spokesmen for several of the 
ma gazines said the refusals had not been caused by a fear that 
tobacco companies would react negatively. 

Advantage/ Quik- Fit had wanted the promotion to coincide 
with the Great American Smokeout, the American Cancer Soci- 
ety’s annual antismoking campaign, held last week. The company 
sells Cigarrest, a stop-smoking system, with cassette tapes to help 
modify behavior and a drug that reduces the craving for nicotine. 

USA, and Bu 


Jerry J. Siano, the chairman of N.W. Ayer 

ave denied that the agency is on the verge of 


Jerry J 
King hav 

troubled $200 milli on account. 

The fast-food company stated from its Miami headquarters 
. that Ayer w3i continue to create advertising and place media. 
But, it said, “We are looking at the option of utilizing another 
agency to develop new creative.” 

In recent weeks. Burger King franchisees have grown increas- 
ingly vocal about their displeasure with the advertising and with 
the management of the chain by its corporate parent, Pillsbury 
Co., which is righting a takeover attempt by Britain's Grand 
Metropolitan PLC 
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Lloyds, 
Abbey 
Try Again 

Merger Altered to 
Satisfy Holders 

Confuted hr Our Staff From Dispatches 

LONDON — Abbey Life Group 
PLC said Tuesday that it had 
agreed with Lloyds Bank PLC on a 
revised plan to give Lloyds a con- 
trolling stake in the British insurer, 
creating a powerful banking and 
insurance group. 

The new plan requires a Iowa- 
rate of stockholder approval and 
pays a higher dividend to Abbey 
stockholders than an original £1.15 
billion ($2 billion) agreement, 
which failed to secure sufficient 
support from the stockholders ear- 
lier this month. 

The new plan’s value is about the 
same as the other, and Abbey Life 
would acquire the same five per- 
sonal finance units of Lloyds that 
were proposed earlier. 

The group would acquire the 
businesses in exchange for 380 nril- 
lion Abbey Life new ordinary 
shares, or 57.6 percent of its en- 
larged capital. Lloyds would retain, 
control of the units through its pro- 
posed mqority control of Abbey- 
and would absorb Abbey’s capital 
base: 

The deal would create a new 
company. Lloyds Abbey Life PLC 

But the new deal would require 
only 50 percent shareholder ap- 
proval rather than the 75 percent 
legally required for the previous 
scheme. The original plan only re- 
ceived 64 percent h acking from 
Abbey shareholders. 

An Abbey Life spokesman said 
the new proposal would need a 
lower rate of shareholder backing 
because the proposed status of 
Lloyds Bank representatives on the 
Abbey Life board had been 
changed. 

"Essentially the proposals are 
the same,” said Allan Nichols, an 
insurance analyst with James Capd 
& Co. in London. “But the whole 
thing is being put forward as an 
ordinary resolution, winch needs 
only a 50 percent majority, while 
some elements of the earner pro 
posal were special resolutions re- 
quiring 75 percent approval. 

“Because they received more 
than 50 percent approval last time. 
Abbey realized that anus was on 
them to find a way to implement 
the package in new form.” 

Abbey Life said the new propos- 
als also indude increased dividends 
from Abbey, making it more at- 
tractive to shareholders. 

The life insurer intends to pay a 
final 1988 dividend of 9.9 pence(18 
cents) per share, making 13.5 pence 
for the year, which is op 32 percent 
It also pirns a special dividend of 
15 pence per share at the same time 
as the final. 

The proposed 1988 dividend of 
13.5 pence per share compares with 
the earlier forecast of 12.75 pence. 

The proposed dividends are sub- 
ject to completion of the merger 
with Lloyds Bank. 

Shares in Abbey rose 26 pence to 
294 pence Tuesday afternoon in 
London, helped by the news of the 
higher dividend. (Reuters, IHT) 



M»m KauIWNc* Yu* Time 

At Yugo dealerships in the United States, slow sales have meant heavy new-car inventories. 

The Yugo: Success Story Turns Sour 

Image Problems Undercut U.S. Sales Despite Low Price 


By Doron P. Levin 

Af« York Times Service 

NEW YORK — The squat lit- 
tle Yugo from Eastern Europe 
was never intended to tempt the 
buyers of racy sports cars or 
leather-trimmed luxury sedans. 
That was not the point. Rock- 
bottom price was. 

These days, however, even the 
lowest price in the land is not 


:ting ma 
ilv three 


years after the in- 
ure Yugoslav car in 


Only 

troductionof l 
the United Stales at a price of 
$3,990, retail sales have plum- 
meted. 

The 300 Yugo dealers in the 
United States are stuck with a 
large inventory of unsold cars, 
while more highly regarded, low- 
priced competitors from the Far 
East are crowding the market 
niche that the Yugo sought. 

The Yugo started strongly de- 
spite the views of auto experts 
that it was a shoddy product and 
predictions that it could not sur- 
vive. Many drivers said they 
liked the price even though the 
quality was not high. 

As' a small importer. Yugo 
America Inc quickly increased 
sales from fewer than 400 cars a 
month in September 1985 to 
more rhan 5,000 a month a year 
and a half later. 

Last year Yugo executives de- 
cided to shoot for a 50 percent 
rise in sales by increaring im- 
ports of improved models, pro- 


ng Sales 
Yugo 


Monthly sales. In thousands, 
tinea the cart introduction in 
'September 1985. 
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viding financial incentives and 
multiplying dealerships. 

Their optimism did not last 
tong. Because they failed to de- 
liver the promised improvements 
in engineering and design, un- 
sold Yugos began piling up. 

“We’ve been selling the same 
car for three years," said Robert 
Loehr, a dealer in Kalamazoo, 
Michigan. 

Yugo America’s experience 
shows how elusive success can be 
for any new car venture in the 
United States. 

“The car business is demand- 
ing,” said Dan Prior, senior vice 
president of Yugo America. “But 
the U.S. market is the fiercest, 
toughest around. It’s also the 
most lucrative. Our mistake, in 


terms of overly aggressive plan- 
ning, is going to cost the compa- 
ny some money, bat isn’t 8 long- 
term threat,” 

Nevertheless, Yugo's parent 
company. Global Motors Inc of 
Upper Saddle River, New Jersey, 
ousted its president and chief ex- 
ecutive, W illiam E. Prior, two 
weeks ago, and is searching fora 
replacement. 

The company, which is look- 
ing into other car-import ven- 
tures, declined to elaborate on 
Mr. Prior’s departure. Dan and 
William E. Prior are brothers. 

The survival of Global Motors 
may now depend on how quickly 
die importer can revive sales, 
trim inventory and offer new 
models with features, like auto- 
matic transmissions, that most 
American consumers demand. 

F inancial information about 
the company is sketchy because 
it is privately held, but it is clear 
that the lack of incoming cash is 
a problem and Global Motors is 
trying to raise new capital quick- 

iy- 

■ In May, Malcolm Briddin. the 
flamboyant entrepreneur who 
founded the company, sold his 
controlling interest to a group 
headed by Matron Nugent & Co, 
a New York investment bank, in 
a $40 million transaction that 
injected $20 million of new capi- 
tal into the company. 

But the Matron Nugent group. 

See YUGO, Page 18 


Faster Growth 
In U.S. Prices 
Causes Concern 


Compiled h\ Our Staff From Dispatches 

WASHINGTON — Consumer 
prices in the United States rose 0.4 
percent in October, the government 
reported Tuesday, a bigger-than- 
anticipated rise that revived fears 
of an upsurge in infl ati o n . 

The latest increase in the con- 
sumer price index, which was ad- 
justed for seasonal variations, 
brought the inflation rate so far this 
year to 4.6 percent, the Labor De- 
partment said. 

Stripping out costs of food, 
housing and energy from the index, 
tiie inflationary gauge rose by a 
steep 0.7 percent in October. 

Most economists had looked for 
a seasonally adjusted OJ percent 
increase in the overall index for 
October, after a 03 percent gain in 
September. Some said the latest re- 
port could produce pressure for an 
increase in U.S. interest rates. 

The price acceleration would be 
modest in itself, but coming quick- 
ly after other strong economic re- 
ports, the statistics could reinforce 
fears that the economy is entering 
an inflationary cycle. 

“I think the base message is that 
inflation is still solidly in place;” 
said Robert Ded crick, chief econo- 
mist for the Northern Trust Co. of 


an edge off the inflation rate, while 
leaving the underlying rate of infla- 
• tion creeping upward. 

The rise in consumer prices adds 
to die case for a tightening in Fed- 
eral Reserve monetary policy, but 
wQ] not push tbe central bank into 
immediate aetkm, economists said. 

“I don't see this report as being 
decisive, but it's another piece of 
evidence that inflation is a problem 
that has to be addressed,” said 
John Paulas, chief economist at 
Morgan Stanley & Co. “It’s just a 
question of when." 

Anthony Kaxydakis, economist 
at Mitsubishi Bank, said tbe slight 
acceleration in October inflation 
was primarily due to apparel with- 
out which the price index would 
have been neutral But he saw the 
Fed moving rates higher in waning 
weeks. (Reutm, UPI) 


Tbe rise was attributed to a 
broad array of components, spear- 
headed by a 1.8 percent jump in 
apparel prices that came after a 2 
percent rise in September. Some 
economists said the rise in clothing 
prices came after four months of 
declines, and would probably not 
continue. 

But others said the rise in cloth- 
ing prices is tied to ihe weakness of 
the dollar, and for that reason 
it continue. 

Hunt, chief economist at 
CM & M Inc., commented, “Since 
tbe beginning of September, the 
dollar has dropped 10 percent, and 
not all of those prices have been 
passed through to the consumer by 
any means.” 

Energy prices, a volatile compo- 
nent in every inflation report, 
edged up only 0.1 percent in Octo- 
ber after falling by 0.6 percent in 
September. Economists generally 
believe oil prices will move lower 
for the next several months, taking 


U.S. Economy 
Seen Growing 
At 3.5% Rate 

The Associated Press 

WASHINGTON — Tbe 
U.S. gov ern ment on Tuesday 
forecast robust 33 percent 
growth in the gross national 
product next year. 

Tbe prediction for growth in 
total output of goods and ser- 
vices is 13 percentage points 
higher than the consensus view 
of many private economists, 
who see sluggish GNP growth 
of 22 percent in 1989. 

If the private forecasts are 
correct, it wonld mean that the 
budget headaches facing Pres- 
ident-elect George Bud will 
worsen in Iris first year in of- 
fice, as government programs 
would have to be t rimmed to 
make up for reduced revenue. 

Bay! Sprinkel chairman of 
President Ronald Reagan’s 
Council of Economic Advis- 
ers, defended the forecast. 

“I don't want to be accused 
of making the final forecast of 
tbe Reagan presidency too 
rosy." Mr. Spiinkd said. 
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$210 Million 
Missing at 
Greek Bank 


A genre France - Presse 

ATHENS —More than 30J bil- 
lion drachmas ($210 million) is- 
missing from the Bank of Crete, 
whose former director George Kos- 
kotxs is on the ran, wanted for 
embezzlement and fraud, the bank 
auditor said Tuesday. 

In his 25-page report, Spyritkro 
Papadatos said ne was still working 
to verify all the bank’s accounts 
and investigations would continue. 

Mr. Koskntas, the Greek press 
baron and financier, has not been 
seen since Nov. 6 and is believed to 
have fled the country. He was to 
have appeared in court Now. 14 to 
face a number ol charges of forgery 
and embezzlement in connection 
with the bank and his business em- 
pire, which is now in ruins. 

According to the auditor’s re- 
port, tbe Bank of Crete’s deficit at 
the end of the year will be about 
33.4 billion drachmas. 

The care has thrown the Socialist 
government into a major contro- 
versy, with some oppoation politi- 
cians ac cus in g the ruling party of 

fadtitatmg Mr. Koskotas's escape 
to avoid further revelations about 
his alleged financial transactions 
with members of the party. 

Tbe report alleged that Mr. Kos- 
kotas had put 20 billion dra chmas 
into other business concerns, in- 
cluding his publishing company, 
Gra mmi . A further 10 billion 
drachmas was not accounted for. 

The Bank of Crete was the coun- 
try’s 13th-ranking bank in 1986 
and was controlled by Mr. Kosko- 
tas until Oct. 19. A temporary ad- 
ministrator was then appointed to 
verify the accounts, since tbe batik 
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41982 -osi was on the point of being sdd. 
asm «£ The auditor said the bank’s writ- 

ten records for 1986 and 1988 “did 
not correspond to reality.” The 
books for the period Jan. l^June 21 
this year had been redone in the 
space of anight, be said. 
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The technical complexities of 
protecting assets while reaching 
investment targets demand the 
talents of a trained and com- 
mitted expert. At Republic 
National Bank, account officers 
and investment specialists 
dedicate a lifetime of experience 
and acquired skills to protecting 
customers 1 assets. 


Because knowing how to keep 
your capital safe and productive 
is fundamental to our range of 
private banking services in 27 
financial centres. 

Republic National Bank of New 
York. A matter of trust. 


REPUBLIC 
NATIONAL BANK 
OF NEW YORK 
(SUISSE) SA 
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N.Y. Stock Prices Move Higher 


Viuletl Preu laiemarimul 

NEW YORK — Slock prices dosed broadly 
higher Tuesday in slow, choppy trading on the 
New York Stock Exchange, as bargain hunters 
took advantage of the market’s undersold con- 
dition. 

The Dow Jones industrial average, which rose 
3.56 points Monday, advanced 11.73 to dose at 
2,077.70. 

Broader market indexes also advanced. The 
NYSE composite index rose 0.45 to 150.55. 
Standard & Foot's 500-stock index rose 0.99 to 
dose at 267-21. The price of an average share 
gained 9 cents. 

Advances narrowly outpaced declines. Vol- 
ume on the Big Board totaled about 127 milli on 
shares, compared with about 120.4 million 
shares traded Monday. 

“There’s a lot of apathy in the market,” said 
Edward Shopkom, a partner in charge of insti- 
tutional equities at Mabon, Nugent & Co. 

“Interest rates a re higher than they were two 
weeks ago," he said. “Oil prices are higher." 
And those thing s “not good for the stock mar- 
ket” 

Mr. Shopkom said gains in the market were 
caused by bargain hunters taking adv antage; of 
the market's undersold condition. He added 
that the Thanksgiving holiday on Thursday was 
keeping, many players on the sidelines. 

The Labor Department said Tuesday that 
U.S. consumer prices rose 0.4 percent in Octo- 
ber, more than expected, on sharp increases in 
the costs of clothing, automobile insurance and 
auto financing. 

While most economists had looked for a 
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seasonally adjusted 03 percent increase for Oc- 
tober, the increase, modest hi itself, came on the 
heels of other strong economic reports, and 
helped to raise fears mat the economy is enter- 
ing an inflationary cycle. 

Higher consumer prices, combined with the 
other reports showing a robust economy, coold 
prompt the Federal Reserve to raise interest 
rates, some analysts said. 

“We have a market that’s had plenty of had 
news over the last couple of months.” said Sid 
Dorr, vice president of block trading at Robin- 
son- Humphrey Co. in Atlanta, pointing to the 
government report, as well as the weaker dollar, 
higher interest rates and the budget and unde 
deficits. 

Mr. Dorr said worries about underlying eco- 
nomic issues have already led most investors 
who wanted to sell their stocks to do so. As a 
result, he said, “the direction should^ be on the 
upside over the next couple of days.” 

In NYSE trading Tuesday, Sonat Inc. was the 
most active issue, off ^ to 27#. The stock goes 
ex-dividend Wednesday. 

RJR Nabisco followed, off % to 85#. Tax 
experts said the record $26.8 billion proposal 
for RJR. Nabisco Inc. by an investment group 
headed by First Boston Corp. hinges on a tax 
provision that could save the buyer about $400 
million a year in interest payments. 

Hospital Corp. of America was third, off 3% 
to 43. HCA’s board of directors have agreed to 
sell the company for S3.6 billion to a manage- 
ment group. 

AT&T was up Vi to 2814. IBM was up Hi to 
117. 
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8% 4 
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13b 7b 
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28b 17b 
18b II 
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Rowan 
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Russell 34 15 
Ryder 54 14 
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U2 ’S US + * 

7b 7% 7b_ 


+ B 


5b 74% 75 — 


. . .. ■* 
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8b 8b 

13b in 

4b 4b— b 
4% 4b 
41b 42 + b 

18b 14b + b 
'. + % 

. . 9* 9%- b 

385 32b 22b 23U— b 

*9 17% 17b 17b— b 

348 47b 47b 47b + b 

26 9b 7* n%— w 

217 19b 19% 1l%— M 

6 2362 19b 19b 19b- * 
9 60 31b 31% 31%— * 

urns 2*b 24% — b 
T7 2828 9b 9b 9* 

14 4fl 16% 16% 14%— b 

23 9083 43 38% 40b +lb 

1349 4b «k 4b 

7 4599 113% 112* 113 +b 

10 404 9* 8b B%— b 

I* 8* lb—* 


U* 21% Mb— b 
If* 19 19* + * 


207 
799 

43 

IS 12% 12% 12* 

842 16b 159k 14b 
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*8 w « % Bi* 

18 8 7% 7b— b 
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SCORU .Me 14 5 220 

> SPSTec U» 24 2S 11 
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Sseridil lJ04e 5J 8 157 

SObnR 138*114 8 23 
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1 SohCos 1.12 116 41 

SIJoLP IN 43 9 37 


Solontfl 
SalUrMl 
1 Stdomn 
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SJuonR 235c 


1I_ 

LO 14 892 
27 16 3071 

7.1 11 3S2 

4.1 T7 475 

13 39 


SAnttRI 2JJB 84 W 16 

1 SFeEP 238 228 184 

8F«SP ■ 1097 

I SaraLee 144 33 15 1513 

1 SovE Pf IN 113 W 

Savin 7 4744 

1 SavnpfB N 133 24 

1 SavnpfD .M 13 155 

I SCANA 2 A0 7J 11 1168 

1 Sdifr Jle 44 73 

Scurf* hi IN 23 18 2370 

> Schbnb IN 33 13 2992 

SdMb 113 168 

1 SdAII .12 1J 9 298 

Scott Pi N 22 7 

. Scottys ja 44 38 

ScutJNA JJTo 2 

SeaCnt JR U 4 
1 SeaOpf IN 104 
5*aCofB 110 122 
SmCMCZIO 122 
SeaCpfD4.12 
Seo nr ni lN 
Sensul 

r SeolAtr N 

1 Sean mo 

1 SecPac 
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433 
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13 

5 

9 IffiB 
37 

N 14 IS 48 

230 53 ID 6546 

138 S3 10 1471 

.ISO J 13 134 

,12e 3 13 25 

SJffl S3 44 

N 28 13 2773 

223 

I48e 7.1 12 307 

sa 12 15 2261 

46 32 10 107 

J5 33 29 735 

34 33 13 82 

5.10B 73 9 2405 

M 24 11 495 

20 33 20 

5*rPac IN 78 11 74 

SonlApI Jta 2 

5lmwt IN 43 4 545 

SHtamS 4 744 

Sbebr 184 105 14 55 

I Skyline 48 38 11 277 

Smlttiln 3 295 

1 SmkBck 184 4J 21 41U 

Smucfcr N 13 18 25 

SncpOn IN 28 14 312 

Snvder N 183 27 1034 

Snrdrpf 189 205 55 

1 Solltron loo 

Sown IN 73 1138773 
1 SonyCp JOe 4 30 380 

SooUn 12 221 

1 Source IN 98 14 

SrcCppt 240 93 6 

SoJerin 134 73 M 45 

9 247 


Saudwi JO 28 


42* 42* 
35b 33% 
IV* m% 
19% 19* 
lib Ub 
U 14b 
25* 24% 
8b «* 
21 21 
16% 16% 
■2b 81% 
24% 23* 
36% 36% 
6% 6b 

13% 13* 
32% 32 
12% 12* 
16* 1» 
44* 43* 
11* Ub 

6 5% 

5% 5% 
31* 30* 
7b 7 
55* 54 
33* 32* 
6b 8% 

11* Mb 
36* 35% 
12 11 % 
9 0% 

29 28M 

14 14 

17* 16% 
17b 17b 
52 52 

58% 57* 
13* 13b 
43* 43b 
40b 39% 
359k 35b 
59* 58* 
63* 62b 
S8* 86b 
U 16* 

23b 21 
25b 24* 
229k 22% 
19% 18% 
M% 18b 
72b 71* 
300 25* 
8b 8% 
21 22 * 
4* 4b 
31b 31 
U 9b 
14% 14% 
13b 13% 
7b 7b 
42% 41% 
58 57* 

35* 35% 
3* 3 
M 9% 
3* 3% 
28* 27% 
51 50% 

22* 21b 
3S% 35% 
24b 24* 
18% 18% 
19% 18b 


32% + b 
7%+ b 
O*— b 

SM 

ifb + * 
11% + b 

15 

25 + * 
B*— * 
21 — * 
16% + * 
82 +% 
24 + * 

96b + % 
8% + * 
13% + * 
32% + % 
12 % — * 

16 — b 
439k— b 
Ub — b 

8 

5%— b 
31b + b 
7 — b 
54% + % 
32% 

6b 

11* + K 
36* + * 
11% 

8% 

28% + b 
14 

17* + * 
17b + * 
52 + * 

5BU +b 
13b 

41* + % 
39% 

35b + b 
59*— lb 
62b— 1* 
86b — 1* 
169k + b 
3b + % 
2Jb + b 
Mb— % 
22b 

19b- % 
10*— b 
72b +1% 
26% + % 
8% + M 
23 +b 
4*+ b 
31 — b 
18 +b 
14% + b 
13% + b 
7% 

42b +b 
58 + * 

35* + b 
J*— b 
18 + b 
3*+ b 
27b- b 
50b— % 
21b— * 
35b— M 
24*— * 
18b 

19% + % 
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26* 17* SeeOBk IN 43 6 
34* 20% Saudi Co 2.14 10.1 8 
30% 28* SOInGss 1J0 <4 9 

55b 44b SNSTT 100 i7 11 
lib 7 SoUnCo N 24 
4b 2 Saumrk 
34b 7* Samkpf 

15* 5% samkaf 

20b 11b SwAlri 

23* 18% SwlGat 
« SmSwbell 
22% 15b SWEPT 

28* 22b 5 wtPS 

25 30* sevrta 

12b 9 Spawn 
13b 9 Spartan 
Mb 7b Sproaue 

38% 25% Springs 

55* 43b Square 
70% 53* Sauttb 

20b M%5tBPnl 

22b 12% SMCms 
9* 4% StFdBk 
16 ub saweir 
12% 7b SMPOC 

31% 19b SWPrd 
» 12b Standex . .. .. 

21b 12b 5tanl>jn» N M 10 
31b 22 StanlWh J94 17 11 
26% 18b Storreli * 23 11 
11% lObStOMS* 1.120103 
12* Bb 3 hi BCD N 73 11 
17b Mb Slrign 
12b M* StkVCpr IN 
H 5b 9IM 
73* 57* StolMW 2N 
39b TJb StaneCs 38 
8* S 5 (onto 

13* 10* StarEa IN 124 12 

n IbStarTeh M 

10b 12 StraMU 132el3J 7 
39% 13% Sir MRS 40 21 14 

9 5* SuavSh 

9% 8% SunDls 

18% BbSunEI 
17b 11* SunEra 
20 23b Sun Ex n IN S3 

31b 28 SimCOn IN fJ 
58 36 Sundstr IN 38 

6 3b SunMn 
9% 7% SunMnf 1.1? 148 „ 
24b 17b SunTnd J6 3J 9 
26% 16 SupVahl 30 22 14 
27b 11* Sy&TcB 15 

12% 7b SviMCn 9 

43b 28b Svntax IN 34 15 

36% 23* Sysco M 1J 17 

9* 3b Syxtlnt 30a 23 19 
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13% 13U 
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Kb 26% 

21b 21*— b 
17* 11 -% 
25% 36% + % 
23% 26 +% 
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10b 18% . 

14* 15% + % 
11 11 
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\ib n% — b 
1% lb 
13b m + % 
i 30% 30% 

6 6 — b 

9 9* + % 

13% 14 + % 
11% lib— M 
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31* 31b 
47* 47% + % 
3b 3% 

TV* 20* + b 
22* 23 + 9k 

18 14% 

9% 9% 

37* 37* + * 
35% 35b + % 
8% B%— b 
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17% 11* 
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25 14% 
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20% 24% 
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10* 9b 
30 19* 

39 42* 
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13% 7% 
36% 23b 
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23* 23b— b 
44 44 — % 
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M% lOb+b 
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25* 25b 
49* 49b 
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32% 32% - % 
26 26* + % 
21% 21% — % 
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2% 3 + * 
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Company Results 

Revenue and profits erl9tatafc»i»Hf«aw.er g m local 
currencies unless otnerwuelnafanea. 


Britain 

British Gas 

HI Half 1988 1987 

Revenue um. 2joo. 

Pretatx Lass. 10700 3100 

Ranks Hovis 
Fbetri Yew 1988 1987 

Revenue 1470. 1340. 

Pretax Net _ lajyi 116.10 
Per Share 0006 024 

United States 

Albert son's 

3rd Oner. 1988 1987 


Caesars World 


1st Quar. 

1919 

lies 

Ravonu* — 

23X80 

22330 

Nel Inc. 

2X70 

2930 

Par snare — 

0.93 

an 


Revenue. 

Net Inc 

Per Shorn 

1 Months 
Revenue _— 

Net Inc 

Per shore—. 


1470. 1470. 

38.10 27.10 

037 ON 
1988 1987 

4O90L 4350. 

110.70 (5.10 

146 127 


Ames Dal stores 
3rd floor. 1988 1987 

Revenue 547 N 512.10 

Net Inc __ 10.70 725 

Per Shore 028 020 

9 Months 1988 T987 

Revenue l-WL 1450. 

Net Inc 24.40 16.10 

Per Share— 045 ON 

Brown-Forman 
2nd Quar. 1988 1987 

Revenue 3*7.00 J9M 

Net inc — 42.10 37.10 

Per Share 150 1.15 

is Half 1988 1987 

Revenue abxoo t®lto 

Net Inc 6520 55.90 

Per Share— 133 1.73 

Browning- Ferris 
4lti Quar. 1988 1987 

Revenue 5«1N 467 JO 

Net Inc 6440 HUBS 

Per Share— ON 023 
Year 1988 1987 

Revenue 2270. 1460. 

Nel inc - 276.90 rnm 

Per Share— I3t 1.15 


Caleco Industries 
3rd Quar. 1988 1987 

Revenue 2930 16500 

Nel Inc (0)123 135 

Per Share — 809 

9 Moants 1988 1987 

Revenue 11820 4352D 

Net Lass 25300 639 

o: tats. 


LTV 

3rd Quar. 1988 

Revenue 1210. 

Net Inc la)12*0 

Per Shone— — 
f MeattM 1988 

Revenue—— 5450. 

Nel inc Iell250 

Per Share— — 
a; lass. 


PHH 

2nd Quar. 1988 

Revenue 42340 

Net Inc 1030 

Per Share 042 

lit Half 1988 

Revenue 85240 

Net Inc 2340 

Per Share IN 
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Total of France Seeks 
Norwegian Oil Holding 

Rcutm 

OSLO — The Norwegian subsidiary of Cora- 
pagnie Fran^aise des Petioles, known as Total, 
said Tuesday it planned to spend around 950 
million kroner (SI 44-3 million) to buy almost 
one- third of the Norwegian oil firm, Saga Petro- 
leum A/S.. 

But analysts said the government may block 
the move if it decides that foreign interests 
should not be allowed to control Norway’s 
biggest private oQ company. 

Total, which already holds 5 percent of Saga, 
said in a statement that it had agreed to buy a 30 
percent stake from two major Norwegian share- 
holders, It wiL boy Dennoreke Credi thank’s 10 
percent stake and the 20 percent bolding of 
Aker A/ S. 

Aker said it sold its stake for 639 million 
kroner, while Den narake said its sale was for 
around 320 million kroner. 

The deal must be approved by Norway's 
authorities, since total foreign ownership in 
Saga will increase to 60 percent, double the level 
permitted currently for the company under 
Norwegian law. 

Saga earlier this month rgected an offer to 
merge with the Norwegian umt of the French oil 
group. Elf Aquitaine. 

“I cannot see that the Oil Ministry would 
object to this transaction," said a ministry 
spokesman, EgO HeQe. “We know Total as a 
highly competent company.” 

But it must also be approved by the Industry 
Ministry and Saga’s board. 

Some observers said that recent criticism of 
Saga, Norway’s thud-iargest ofl company after 
state-run Stated and the51 percent state-owned 
Norsk Hydro, may have paved the way for 
Total 

The company, which expects this year’s prof- 
its to be dashed to oue-third of last year’s levd, 
has come under fire in recent months ova - plans 
to develop the Snorreofl Odd. 
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Drop in Price of Metals 
Is Predicted Next Year 

The Asumaird Press 

LONDON — Prices of key nonferrous met- 
als, many of which hit record levels this year on 
strong demand and tight supply, will probably 
fall next year, the Economist Intelligence Unit 
said Wednesday. 

Some metals could fall by as much as 20 to 30 
percent, the research unit said in a report. But it 
ruled out a price collapse to the depressed levels 
of the mid-1980s “because producers have been 
cautious about expanding or reopening capad- 

The report indicated that production of all 
leading nonferrous metals — copper, almni- 
num, tin, nickel, lead, zinc and silver — will 
grow faster than demand m 1989. 



A CORPORATION 
WITH THE 

RIGHT UNDERPINNING 
CAN PROCEED UNFLINCHINGLY 
COME WHAT MAY 


Around Emhart Corporation, we talk 
about the new line of business we’ve 
gone into recently as our third leg. 

Which is one leg more than we 
had a year ago. Better underpin- 
ning to surmount obstacles and pick 
up speed. 

Our new business is Information 
and Electronic Systems. And when 
you think about it, adding this leg 
to Emhart was an alpine feat, itself 

You see, Emhart was going along as a stable, 
successful manufacturing company doing nearly 
$2 billion a year in sales. But not especially glamorous 

Wfeli, by plunging into high technology we 
transformed Emhart into a very different company. 
One with prospects for much quicker growth. 

And higher profitability. 

THE NEW LEGWORK 
Our first high-tech acquisition was a Virginia-based 
company Planning Research Corporation, which 
provides computer-based services for business and 
government. 

Then, earlier this year, we announced the 
acquisition ofa second computer-based operation, 
Advanced Technology Inc, whose customers 
indude everybody from the Department of Defense 
to the Social Security Administration. 

Together, these two vigorous, entrepreneurial 
companies have about $700 million in revenues. 



MORE OF THE SAME 

Meantime, we’ve divested some of 
our old companies, streamlining our 
original two businesses to the point 
where they will do a lot better, too. 

One is industrial products, 
where we manufacture everything 
from bottle-making machinery to elec- 
tronic components. 

The other is a lot of consumer 
products, from Pop* rivets and Molly* 
bolte to our True Temper* line of lawn, garden tools, 
and golf shafts. Also, KWIKSET* locks. 

These two venerable Emhart businesses will 
continue to furnish us with a very nice cash flow, 
thank you. 

Which (among other things) will give us the 
wherewithal to continue expanding our new high- 
tech, third leg. 

THE NEW EMHART SIGNS IN 
Since we’re altering so much else at Emhart, it seemed 
only Acting to change our corporate signature, too. 

So at the bottom of this page you will see the 
spirited new signature, or logo, we’ve adopted. 

Notice that it leans forward ever so slightly as 
if it's just a little impatient to get on to ocher, bigger 
things. 

\GfelI, that’s the way we feel these days. Ready . 
to scale new heights, as* any three-legged skier 
would surely understand. 


Adocttamg created by bnienoui 4 Co 


EMHART 

A Great Nudge Forward’ 
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YUGO: Low Prices Fail to Overcome Image and Engineering Problems 


(Contfuued fmn fiat fume page) 

following Steep financial losses at 
Global Motors in recent months, is 
seeking new capital and is willing 
to sell all or part of its interest or 
take on a partner, Mr. Prior said. 
Officials at Mabon Nugent de- 
clined lo be interviewed. 

Potential investors who to 

remain anonymous said they bad 


been told by company officials that 
the inventory of unsold Yugos 
stands at about 13,000, a four to 
five-month supply at current sales 
levels. A two-month supply is re- 
garded as comfortable in the Indus- 
try. 

In a sign of just bow grim fi- 
nances have become, Global Mo- 
tors has been talking about a $34 


million tax-loss carry-forward as a untapped demand (or low-cosi 
principal asset, the potential inves- transportation. 




ECU MULTIPLACEMENT 
Avis aux Actkmnaires 
Convocation 
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Pour le Conseil d ' Administration 
J. Pierson 
Secretaire GdndraJ 




tors said. 

Although it is serious, Global 
Motors' position is not hopeless, 
said Chris Cedergren, senior auto- 
motive analyst for XD. Power & 
Associates of Agoura Hills, Cali- 
fornia. Yugo’s quality and reliabil- 
ity have improved, he said, but the 
company so far has failed to com- 
municate that message to consum- 
ers. 

"The bottom line is that the 
Yugo doesn't have a very positive 
image in the marketplace," Mr. Ce- 
dergren said. “On the plus side, 
there definitely is a market for the 
car. They have a sleeper if they can 
convince the public they can main- 
tain adequate quality levels." 

When the Yugo first appeared in 
late 1985, it gained widespread at- 
tention partly because of Mr. 
Bricklin. He had previously im- 
ported the tiny Subaru 360 to the 
United Stales, a car sharply criti- 
cized by consumer and safety advo- 


From 1986 to 1988, Globa] Mo- 
tors made 250 design changes and 
iftid it was improving quality, de- 
spite another poor review by Con- 
sumer Reports. 

Undoubtedly, the rising tide of 
low-priced small car imports from 
the Far East, which began in 1986, 
cut deeply into Yugo’s sales. 

Hie Hyundai Excel, of which 
more than 200,000 were sold in 
1986, cost only SL5Q0 more than 
the Yugo and received top ratings 
from Consumer Reports. 

Chrysler Corp. also joined in 
with a stripped-down Omni Hori- 
zon compact that sold for less than 
$ 6 , 000 . 

Since the debut of the Yugo, the 
market for low-cost subcompacts 
has mown to 500,000 cm annually. 

While European drivers general- 
ly are satisfied with manual stick- 
shift transmissions, many Ameri- 
can drivers do not know bow to use 
them. 

But the original Yugo car body. 


caies, and had built a gull-wing . ““ W 

sports car, which noppetfSecause buUl “ Kra &“ vcc ’ Yu S os ^ 

problem*; 6 ^ any known automatic transnusaon 

F w . k u without an extensive, costly rede- 

W‘di chaiactenflic hyperbok, ago. Yugo has now completed the 
Mr. Bncklin vowed to make the JdesigiLils vice prSent, Tony 


Yugo another Volkswagen Beetle 
— a simple, low-cost vehicle for the 
masses. 

Consumer Reports, a U.S~ maga- 
zine that rates new car models, 
panned the car, ailing it a “bandy 
assembled bag of nuts and bolts." 

Hie magazine suggested that 
buyers could better spend their 
money on a used car. Federal safety 
regulators gave the car low marks 
in a 35-mile-an-hour (55 kflometcr- 
an-hour) crash test. Early buyers 
complained about problems rang- 
ing from anemic power to difficulty 
in starting on cold mornings. 

So the skeptics were surprised 
when sales grew steadily through- 
out 1986 and much of 1987, prov- 
ing Mr. Bricklin was right about an 


JAPAN 

will be featured in a special news 
report, prepared by the editors of 
the International Herald Tribune. It 
will appear on Monday Dec. 5. 
Don't miss this important issue. 
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Qminera, said, but has yet to con- 
clude an agreement to buy trans- 
missions. 

Yugo hopes to introduce by Jan- 
uary a convertible model called the 
GVC Cabrio, which will sell for 
about $8,300. 

By the end of 1989, (he company 
will replace the Yugo carburetor 
with fuel injectors, Mr. Grmnera 
said, increasing power and making 
the engine easier to start 

Ana by the end of next year. 
Global Motors hopes to be snfing 
an all-new Yugo, code-named the 
103. It is designed by Giugaro, the 
fialian company ihat has ri«igned 
several sleek European sports cars. 
In Europe, the model will be called 
Florida. 

The company said its current 
profitability and inventory difficul- 
ties stemmed from the decision last 
year, in anticipation of new models 
and automatic transmissions, to 
import many more cars from Yugo- 
slavia. The goal was to increase 
retail sales to 70,000 a year, from 
about 48,000. 

But when it became known that 
the automatic transmissions and 
new models would not be ready in 
rime, the company's top officials 
decided to import the care anyway, 
a decision that Mr. Prior said was a 
mistake , 

Although it is not clear who 
made the derision. Mr. Bricklin ac- 
knowledged that be was a direct 
financial beneficiary of it, since he 
was entitled to a royalty on every 
Yugo imported into the United 
States and owned an interest in the 
shipping company that carried 
them. He said, however, that the 
franchise's problems were due to 
“slow sales, not imports that were 
too. high.” 
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' . Editodand written by senior IHT journalist 
Robert ^McCabe^ wk) has kmiwn Asia well far 30 
* yeflff ^wfeoantnbutions by top-ranJang Western 
. xtwcA^rr-tdUong^ zesadeats of their cities and 
wno ^peak the local langu a ge s wdL You couldn't 
fiavfebrtterscwrcies. 

Evan the most experienced business travelers 
to Ana will want to take this remarkable guide with 
them When they gobadc to the region. 

• Asa’s key business capitals and bow they 
work. The latest on communications, transporta- 

. tSon,g^wemmem offices and dqdrxrialjc contact 

• How to avoid costly mistakes: technical, 
crihnod, and personal 

• Entertaining clients: Where to go, what to 
order — and what to avoid. 

• The best hotels (and Asia’s are the world's 

greatest). 

• The China market: What to lookfarinfour 

key dries. s . , • 

• Bali and other great spots fra weekending. 
Also mots, shopping, andmbcBcal aid infcsmaticHL 

If you areplanna^abusiness trip to Asia cr 
know someone who it g^^ latest guide from the 


International Herald 

. been prmtingda3yby saiidKte'in Asm since* 1980. 

•The Guide covers I^ cri »e8> pKto &tg fexgm&c People’s 
Republicof China: RanglfAk . Ori i tym 

Hong Kcm& Marta, Kuala Lumpur, Macau, Manila, Osaka, Seoul, 
Shenzhen, aigapore, 1hya,Toliya 

in bookstores and directly from tbeMw^^md!^^^STribune!‘Se^^ 

■ (186 pages, paperback, with orientation maps.) 

i hh hi ms mm wmm mm mm ■_ 

IHT ASIA GUIDE TO BUSINESS TRAVEL 

Intemarional Herald Tribune, Book Diviaan, 18 1 ave. Charies-de-GanDe, 92521 NeuQyCedoc, Fram. 

Payment is by cred&caxd only. AS mqorcaids are accapte±(Pleawriote that French read^ 

^Pj^ byAe^Rpcacfaftancs, at the cmroitesdiangc rate. Wcn^nri that checks in other curraaaes 

QAKQDtaQ&rad []u««l[]vi. 

eacpirv date; 


Card number- 


Signature. 


(necessity Ax endh cud podwo) 

Please send; 

pfa$ pQ 

Name 


rieso? IHT Asia Guide to Btastoess Travel at US. S16.00 each 
Asia; $6 all other countries. 


Address 


Gty 


Country 
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304to 


WHEAT (CRT) 

SMObu mini mum- dalloraPO' monel 
4JB 1SH Dec 4JB *SM AOS <1$ +JMK 


X77 17** 


EstSahn P rev. Sale* 15JTM 

Prav.DayOPon lot. StASf 

CORK (COT) 

MOObu mMnwn-dQllaraMr huthel 
X70 IJ5U DOC Ul« 1M ZAIK UZV> 

xn ixm Mar ztou ures in v\* +jn« 

M* UJTVi Mar ZH 4WM 7JA USV. +J» 

XM 133 Jul 2J3U UTVi 275 IMh +M 

IT n* US Sep 2A1 ZAZA Zfl ZA2M -hffllt 

2M 135 Dec w w l»y. +JZW 

5UTJ ZSTVft MOT ZJW* +JU 

EsLSatn Pm. Sales 4U34 

Prow. Day Oom Intmasi 

SOYBEANS (C8T) 

MteuininliJiom-dollaniPirlJuslwl 

HLM SSI Jon 7.45 IS* 7 JSVl 7JM ArSflh 

wa S77 Mar 7J? \U 7* 7^3 -kfc 

law SMh May 7M IJWi 7*1 7J7W + Mh 

M& 747th Jul 743 7JWt 7J0A 747VS +J5 

* J1 7 5s AIM 744 743 7S3 7 SPfi +JM» 

US J3n SM> 7.17 7J2 7.12 7.17 +W 

773 &Z3 NOV AMW ASS AST!* 491 U — JJW 

7AB 6M J« 4J6V. ZXS ASM «« -W 

JM 7H7 Mar 704 —XT 

EsL Salts Prev. Sales BJ* 

Pr*w. Day Open Int.l 1 1»S7P 

SOYBEAN MEALKBT) 

TOO ton*- doll Draper h«i 


31 MO I9M0 
31Un T74J0D 
mBB IBUO 
3UJOO annoi 
moo 221 J» 
29TLD0 2T7J0 
atun 2i lob 


auuoo 20100 

Ext Solos 


Prav. Day Ogen Ini. 77441 


D*C 24X50 248J0 
Jan 24400 MUD 
Mar 34200 34&J0 
May 21700 24100 
JlH 211 00 23500 
AM 22800 23000 
Sap 22200 22400 
Oct 21000 21 £00 
Dec 20400 2D90O 
Prow. Sotos 1*937 


24200 

24100 

241JB 

23400 


22400 

21*00 

20900 

qwtnft 


24740 

240.10 

24500 

24100 

myi 

22900 

22400 

21500 

20*00 


40000 th*- dolkim per 1 00 Hh. 


2145 

2171 


ss n 

Doc 



3305 


s* 

77 JO 

2104 

2205 

3300 

2005 

Mar 

2275 

2247 

77.55 

XlfMI 

nM 

May 

2300 


2205 


3250 


Jut 

337S 

2375 

2345 

2302 

3205 


Aug 

2300 

2300 

2345 

2365 

2900 


5*p 

2400 

2400 

2X00 



2275 

Oct 



2300 

2305 

2805 

y>m 

DOC 

1^1 

Eir. 1 ! 

2100 

2302 

Est. Sates 

Prev.Sates 17030 




+400 

-1420 

+430 

+400 

+430 

+130 

4X58 

+40D 

+100 


-as 

—.14 

—.14 

—.13 

—.13 

-via 

—.13 

—05 

—.11 


Livestock 


CATTLE (CME1 
40000 lbs.- cents per It*. 

7500 6025 Dec 7245 73.10 

3540 45.10 Fob 7235 7277 

7447 47.20 Apr 7345 7405 

7520 4160 Jim 7232 7255 

7320 4500 Auo 7U0 7000 

7431 4800 Oct 5905 4903 

Eai. Soles 14040 Prtv.Soto* 22530 
Prev. Day Open Ini. 01,101 oft 601 
FEEDER CATTLE (CME) 

44000 to*.- cents per lb. 

8505 7400 Jan 6105 8100 

H3JH 7400 Mar 0105 0100 

B2BS 7525 Apr NL15 8040 

8100 7400 May 79.10 TM® 

8025 7700 Aug 7700 7125 

0000 7705 sw SSU8 7020 

Oct 7740 7?^30 

Est Sales 1401 Prev.Satos 2494 
Prev. Day Open It*. J2387 off 1000 


7200 

7277 

+02 

7200 

7207 

+40 

7345 

7372 

+.10 

72.17 

720S 

+.13 

70.10 

7825 

+.10 


4900 


6900 

49.12 

+02 

8100 

8142 

+.17 

■105 

0107 

+.15 

80.10 

0040 

+23 

7905 

79.15 

+.15 

77 JO 

7805 

+25 

7701 

7700 

+40 

7740 

7700 



Currency Options 


PHILADELPHIA EXCHANGE 
Option « Strike 
Underlying Price Can*— Last 

Dec Jan Mar Dec Jon Mar 
SUM Australian DaUm-centa per hrR. 


Nob. 22 


ADollr 

77 

r 

r 

947 

r 



8640 

m 

r 

r 

r 

001 



8640 

■i 


r 

r 

r 

r 


8440 

02 

<17 

r 


r 

r 


8440 

84 

r 



029 



8640 

84 

r 

r 



r 

270 

HUH) Australian Da 

042 

Uars-E 

004 

uropM 

n Style. 

r 

240 

r 


0440 


104 


74 
02 
BS 

0* r 105 

31050 British PatMHtasceatt par ualt. 
BPound 142V; r r r 

mis 170 r r r 

1KL1B 175 ass r 845 

183.10 m X*2 r 540 

1811 a iBZtt 210 r r 

1B1IB 185 r r r 

18110 VS r r Ui 


1.17 


0.10 

004 


002 

r 


107 

115 

r 


r 0.90 

r r 
1.90 140 


M0O9 Canod tasPof tort-ccnti p*r unit. 

001 



8X18 

79 




001 



83.18 

79W 

r 

r 

r 

001 

005 


8118 

N 

115 

121 

118 


r 

116 

0118 

WV> 

245 

r 

r 


020 


8118 

81 

112 

117 

226 


006 


lito 

140 

100 

1.90 

ana 



82 

1.15 

108 

143 


005 

047 

^11 


OJBO 

103 


028 



83 

009 

072 

X*9 

048 

D.72 

1.14 

83.18 

B3Vj 

000 

049 

0.77 

r 

100 


8110 

84 


136 

r 

r 

107 


8118 

B4to 

r 

r 

r 

140 

r 


8118 

85 


r 

005 




62000 West German Marks-cwits per anlL 



DMffirk 

55 

320 

r 

400 




5X14 

56 

205 






5X14 

57 

1.4* 

175 

r 

118 

008 


5X14 

58 

074 

100 

1.70 

049 



S8-1J 

59 

004 

070 

r 

r 

109 


58.14 


0.13 

002 

X92 

r 

r 


5X14 

61 

006 

r 

r 

r 

r 



IUH West Ocnnan Marks-Earspeaa Style. 

58.14 50 009 r r 043 

12S4M French Fraacs-IOlhs of a ceat pwr oan. 
FFranc 14V, r r r 115 

17002 17U 045 r r r 

S0SO4IO Japanese Yen-IOMIts of a asnt per unit. 


jy*n 

70 

r 

r 

r 

r 

r 

002 

0206 

71 

r 

r 

r 

r 

r 

003 

0204 

73 

r 

r 

r 

r 

005 

005 

8206 

7* 

r 

r 

r 

r 

005 

an 

8204 

78 

458 

r 

r 

0.03 

ail 

r 

0706 

79 

r 

r 

r 

IUH 

aia 

0.45 

8136 

ao 

r 

r 

r 

0.12 

000 

044 

8236 

81 

100 

r 

r 

0-33 

055 

r 

•236 

82 

1.18 

r 

242 

040 

r 

r 

8236 

83 

045 

123 

1.92 

r 

r 

177 


•234 

8234 

8234 


044 005 

0.14 004 

008 


42SM Swiss Frono-cents per amt. 


145 

1.14 

0.92 


SFranc 

64 

sm 

r 

r 

r 

r 


49.14 

45 

400 

r 

r 

003 

r 


49.14 

66 

300 

r 

r 

r 

r 


49.14 

67 

223 

1M 

r 

r 

r 


49.14 

68 

102 

1.79 

r 

007 

r 


49.14 

69 

&ffi? 

124 

r 

844 

009 


49.14 

71 

BJM 

a93 

r 

127 

M2 


49.14 

71 

022 

r 

125 

r 

r 


49.14 

77 

r 

s 

ais 

r 

i 



Total Coll voC IUH 

Total put VOL 14412 

r— Hot traded, s — No option offered. 
Last Is premium (purchase price). 
Soorot : A P. 


Call open M. 4J7JOO 
Pvt open InL 374430 


Saason Seaoan 

Moh Low 

HOtiS (CME) 


Open HWh Law Close Cho. 


SUbSOO Itatte cent* oar ta. 

4805 

3X30 

Dec 

5200 

<100 

Fsb 

5145 

4040 

ABC 

562S 

4250 

Jun 

5400 

4700 

Jul 

5100 

4700 

SS 

3? 

<725 

3875 

Dec 

Est. Sates 

9OT 

Prwy.f 


33 & 


Pro*. Day OasnlnL 34434 ofl3«7 

PORK BELLIES {CME! 



pn 

■■s 



B,y,ij 

gy'l 


















3945 K75 

Sjb 

s ^ 

UMI 4407 


4215 £37 
4275 4277 
4425 


—.70 

+00 


Est. Sales XSM Prev. Sole* 1772 
Prev. Day Open Ini. 18404 affS 


4452 


—.18 

+05 


Food 


COFFEE CCNYCSCE) 

37400 Ibsr asnts aor Ih. 

15025 U0J5 Doe 12400 12430 

15050 11244. MOT 12740 127SU 

15073 11X13 May 13707 I370S 


14500 

14150 

12925 


11400 JiH 12440 12440 
11400 Sep TK2; 125J0 
11000 OOC 19400 12400 

12400 MOT 12400 13400 

Est. Sales Prer. Sales 1034 

Prav. Dav Open Ini. 17091 off 216 

SUOARWOftLD 11 (NY CSCE) 

112000 IBl- cents per Bl 
1500 775 Jon 1000 10.10 

1479 7M Mar 10.10 1U7 

1344 707 May 9.93 1000 

1X40 AID Jul *70 10.19 

1130 845 Oct 901 IftlH 

900 800 Jan 

9 JO 075 Mar 947 9JH 

Eat. Sales Pmv. Soles &S30 

Prev. Day Oeen lnt.H4.i04 off 471 
COCOA (NY CSCE] 

10 metric taw S nor ton 


■ 12509 

1MJJ 

12420 12450 
1250D 121*3 
12405.724^ 
13400 12100 
13400 1XM 


1000 905 

10.10 VL65 
907 W37 

973 UU9 

900 wm 

U5 
947 973 


2197 

1103 

Dec 

un 

US 

<34 

2088 

1125 

Mar 

1496 

ISM 

<87 

2088 

US 

NtoV 

tin 

MM 

<N 


1175 

Jul 

1485 

149J 

<77 

1650 

1206 

58P 

1415 

1495 

480 

1735 

1240 

Dec 

1490 

1515 

490 

1500 

1305 


1515 

1528 1515 

Est. Sates 


Prev. Sate* 4404 



—71 
— 49 
—JS 


-100 

—100 


+JB 

+49 

+41 

+41 

+Jff 

+.12 

+04 


+14 

+14 

+U 

+17 

+28 

+15 

+M 


Prev. DovChton Ini. 36410 OH730 
ORANGE JUICE (MYCE) 

1 1000 lbs.- cent* per tb. 


-cent* per lb. 
13200 Jon 


17800 

17500 

17300 

17200 

170.10 

14400 


Est la les Piev. Sotos 424 

Prim. OavOPonlnt 9011 upll 


TOTS 17100 140.10 ]4S® 


15975 

15905 


13908 

Mar 

ua» 

16900 

16525 

14900 

Mav 

4700 

1*000 

1*700 

16225 

Jul 

6940 

16940 

16470 

16100 

Sep 

6500 

14400 

14600 

15500 

Nov 1 

MOO 

14400 

16400 


Jan 





Mar 





—200 


—200 
—250 
-200 
— 2J0 
—200 


Metals 


COPPER (COMEXJ 
25000 Ibte cents pot id. 
15300 11000 

14800 4470 

177 JO 4470 

122.90 4400 

11500 7X15 

11200 7170 

10700 7400 

10400 7745 


Nov 14900 MOJO 
DOC 13501 14X50 
Jan 

Mar 11430 me 
May 1DU0 11100 
Jul 10500 10400 
Sea 10308 W30O 
Doc mu 10200 


EsLSale* 17000 Prev. Soles 7047 
Prev. Day Open lot. 35,139 up 730 
ALUMINUM (COME3Q 
40000 llito- cento pern. 

Nov 


M9-00 14U0 

1«08 
nejo rzzm 
107 JO 11100 
HHTP 10600 
iS 10400 
10040 10200 


10100 


11500 

7325 

Dec 

10X50 

MOJO 

10050 10100 

0440 

0X50 




10100 

- 106.50 

8400 




10200 

18050 

8350 

May 



9900 

9800 

0300 

Jul 

9X80 

10000 

9X00 9800 


8250 

Sop 





•250 

Dec 



101 JD 

0200 

B25D 

Jem 



9900 






9900 



Mar 



9900 

9X50 

9550 

Jul 



9900 



Sep 



9900 

Eat. Sales 

14 Prev.Sates 

1 



Prev. Dav Open Ini. 

SILVER (COMETO 
5000 troy ao- cents per troy ox 


450 

6340 

Nov 




10820 

ms 

Dec 

8090 

6 M0 

40U 

10880 

6100 

Jan 

61X0 

4190 

6110 

10710 

6110 

Mar 

mo 

6290 

win 

965JS 

*220 

May 

43X0 

6190 

5310 

9050 

jmtt 

Jul 

4455 

6490 

6420 

■410 

lm i 

Sep 




8860 

*450 

Dec 

4470 

4750 

5700 

8150 

6780 

Jan 




9100 

6740 

Mar 




9100 

7110 

Mav 




7610 

ms 

JM 

7130 

7110 

7050 

7400 

7020 

Sep 





*04.1 


6717 

40X1 

49X7 


Est Sotos 29000 Prev. Sales 30J90 
Prev. Day Open Inf. 95793 up 1708 
PLATINUM (NYME) 

SO tray dollars par tray ol 

44409 45900 Jan 54000 57100 

MXSO 48200 APT 54100 570J0 

64700 50100 Jul 56700 570X0 

59400 50700 Oct 57000 57400 

59100 53200 Jan 57900 57908 

Est. Salas USD Prev. sold 6J22 
Prev. Dav Open InL 22,189 op 210 
PALLADIUM (NYME) 

1 BO trav ox- dollars par az 
126JS 12635 Nov 1Z7J5 127J5 

13900 10400 DOC 12400 12*75 

13200 11550 Mar 12435 12435 

13775 11400 Jun 12400 12400 

13200 11400 Sep 12200 12200 

12175 12L2S Dec 

Est. Sates 1099 Prev. Salas 734 

Prev. Day Open Irti. 4587 up 27 
GOLD (COMEXJ 

too tnivoKr dollars per iray ok. 

42570 41100 Nov 


56500 565AD 
57000 548J0 
57900 57X30 


mas 12700 

12400 12600 
12400 12400 
12250 12250 
12200 1ZL50 
12850 


+930 

+820 

+730 

4840 

+200 

+108 

+100 

+100 


+100 

+000 

+800 

-MUSS 

+300 

+300 

+3JO 

+3J0 

4100 

+3J0 


+5.1 

a 

+u 

+54 

+55 

+4.1 

+40 

+43 

+4J 

+85 

+7.1 

+73 


+950 

+930 

+930 

+810 

+830 


+35 

+35 

+35 

+35 

+35 

+35 


SUM 39550 


549.50 
55000 
57000 
57500 
STS 5C 
51430 
51400 
52588 
49700 
48130 


.40100 

40700 

41200 

<1931 

42X01 


42930 


44706 

45800 


Dec 41X30 421.10 
Jon 430*0 42000 
Fob 4CCL50 <2600 
Apr <2800 43UB 
Jun 43250 43600 

£? 

Doc 45X30 45330 
Feta 45X30 45X30 
APT 
Jun 

AUO 47430 47450 


Est. 5o les 37000 Prev.Soles 34092 
Prev. Day Open bit.15X3SI 


41770 
41770 41X10 
42000 42070 
42250 42290 
42770 42X30 
41230 43330 
43900 
445.10 
45X50 49070 
456.10 45640 
46230 
44X10 
47450 47400 


+150 

+140 

+110 

+140 

.+131 

+100 

+100 

+100 

+100 

+100 

+iB 

+100 

+100 


Financial 


US T. BILLS (IMM) 

SI million- ptj of 100 Pet. 


9409 

91.17 

Dec 

9208 

9200 

9108 

9201 

—J7 

9343 

9106 

Mar 

9232 

9203 

9274 

7138 

-07 

9348 

9107 

Jun 

920* 

9127 

9120 

7225 

—ill 

9113 

9101 

Sop 

9200 

9230 

9116 

9209 

—07 

9271 

9106 

Dec 

9203 

9203 

9203 

920* 

—jn 

9249 

9102 

Mar 

9112 

9112 


9111 

— 07 

9240 

9173 

Jun 

9110 

92J0 

9110 

9180 

—M 

Est. Sate* 


Prev.Sates 7546 





Prev. Day Open Int. 2X215 up 1498 
IB YR. TREASURY (CBT) 

5100000 prltvots X 3 Me at no net 

94- 12 90+ Dec «-12 *0-12 

95- 19 89-26 Mar 93-4 93-4 

95+ 09+ Jun 

94 89-13 Sap 

EsLSoiei Prev. Sales 12407 

Prev. Dev Open Int. 86387 of 15AS9 
US TREASURY BONDS (CBT] 
(■pcFSIOQJOO-ptS&XtadxollOOpct) 
99-2 74-1 Dec BS-4 (U 

95-10 XhSU M or 17-20 17-25 

9+4 73-11 Jun 87 87-9 

93-16 72-26 SSB 85-16 B+2B 

92-22 72-18 Dec 8+4 16-17 

88-31 72-1 Mar 84 84-7 

80-18 7S Jun 

87-30 79-1 Sap 

87-4 B0 Dec 

■5-24 79-21 Mar 

84-14 82-18 Jun 

Est.Saha Prev.SalaCUUU 

Prev. Dav Open int4484S7 off 553* 


92-36 »5 
92-25 *3_ 


87-17 88-1 
*7-3 87-20 

SS tSs 

Si tv 


85-19 


+1 

+1 

+2 

+2 

+2 

+2 

+2 

+2 


laPALjONWiaro 

™ ff” S3’ 

it 9X95 Mar E6 88-11 5« 


*^5" Open HMi Low Ctase 

MUNICIPAL BONDStCBTI, 

*1000x1 

W 1 M B Si w* s* m 

Si Swo j& 1437 

Oean « 

EURODOLLARS (IA6M) 

S| mHlton-pti oflW PCL 


aio- 


i1S6“ 


9307 

9271 
92.12 
*102 
917* 
9142 
9150 
9140 
*101 
9104 
RUN. 
9002 
Cat. Sotos 


as. d£ aa «a so S3 

b e »i® B 

H E 8 9 h p§ 

8X82 Jun 9044 9044 «58 

«s & g g g B 

ssff 55 r ^ g|4 gus 

9078 Sep 9005 9005 9X00 9000 

prev. Soles 63071 

Prev. Day Open Irtf5284£l unW4 
BRITISH POUND (IMM) 

S per pouncFl point equals H0OO1, 

10920 14394 Doc 10»6 1«M 10T76 10»J 

10174 14120 Mar 1.BS 1^10 10064 10™ 

10000 14200 Jun 10880,10016 1 -“ M 

Est. Sotos Prev-SahB 5591 
Prev. Day Open Int. 201952 ottZtS 

CANADIAN DOLLAR (IMM) 

Sperdr-lpotafeaucrismini __ 

0340 J3M Dec 0333 0345 Zg* ^ 

— ss s? S ^ g jg* 

S5£ SS ££ g 


—M 


-'•X* 


+114- 


0TM 


71*0 . Mar_ 


Est Sales ' Prev.Sates 1U47 
Prev. Day Opm int TV* off 139 

FRENCH FRANC (IMM) 

S per I nu K-l pel ni equal* mowl 
.1*780 .1505 DOC .17015 

.17020 .15655 Mar -17045 

est. Solos Prev. Salt* 

Prev. Day Onsn Int. 334 
GERMAN MARK (IMM) 
spot mar*- iPoti&WOTissojoai 
4610 sm Dec 5M6 5015 5791 0M 

4146 52*2 Mar 5S64 JB91 J847 Stn 

9W J« Jihi JW JJB JM0 JM 

Est. Saks Prev. 5a les 21137 

Prev. Day Open InL 54425 off+66 
JAPANESE YEN (IMM) 

SSS 5SSS !!SriKSSSS8SSS 

mem 007690 Sap 0OBS3S 000535 0OB53O 0OB5M 

Est. Sales Prev.Sates 21^ 

Prev. Day Open InL 5X703 Dpi 
SWISS FRANC IIMM) 

S per frono-l point equals ttJOOl _ 

0203 4316 Dec 4902 4941 4885 Mt 

.7701 AIM Mar 4M2 7020 4964 7014 

7125 4450 Jun 7075 JIM 7060 7097 

7210 4675 500 7176 

EsLSale* Prev. Sato* 1X630 

Prev. Dovopon Int. 3X304 UP 777 


+70 

+70 


+»_ 
+31 ■ 
+31 


+07 

-Ml 

+44- 

+47. 


+19 

+40 

+37 

+40 


Industrials 


LUMBER (CME) 

150000 bd. i per 1000 M. ft 

18740 14000 JCM 179 00 10050 17X30 17X90 


18550 

171 00 

Mor 

18240 

18300 

181.10 

10100 

—50 

18440 

17010 

May 

18300 

18*00 

M2JD 

10320 

11 


147.10 

Jul 

10300 

183.90 

18300 

18370 


18450 

17X10 


nan 

10150 

18100 

10170 

— -90, 

18100 

17700 

NOV 

18150 

18300 

18150 

18300 

10150 

10300 

18100 

I83J0 


Est Sates 

697 Prev.Sates 

799 





Prev. Day Open Int. 50SS up3 
COTTON l(NYCE) 

SMooibXr cents oar ifa- 
7020 4X65 Dec 5276 512S 

6X90 4890 Mar 5X45 54.12 

6870 4903 May 5300 54.15 

4050 4906 Jut . 5395 5405 

4570 5005 5b 5470 5470 

4540 5075 Dec 5445 SAM 

4000 5140 Mar 

5X00 5590 MOV 

Eit. Sales 9000 Prev. Sotos X412 
Prev. Day Open Ini 30453 off 1059 
HEATING OIL (NYME) 
42 gr‘- C !5£rg£ 4470 4640 


5150 

3X25 


4190 

4476 

4340 

5150 . 

3025 

Feta 

<270 

4151 

4300 

5030 

3700 

Mar 

4040 

4141 

4020 

5000 

35*5 


3X10 

3901 

3845 

4700 

3405 

Mav 

3740 

3X14 

37.25 

4400 

34*5 

Jun 

3645 

3751 

34*5 

4700 

3475 

Jul 

3746 

3744 

3746 

4400 

3545 


3706 

3706 


Est. Sate* 


Prev. 5a les 1X014 



5246 5274 
5342 5X75 
5300 5390 

53LB0 5300 
5470 5445 

5455 MB 

5490 


4400 45-40 


+5 

+M: 

+07. 

+05 

+.15 

+07- 


+199! 

+ 200 . 

+200. 

+104 

+179' 

+104- 

+23ML 

+ 200 . 

+ 200 * 


Prev. Day Open ML 
CRUDE (ML (NYME) 
uno bbLrdoHan per OfaL 


1X20 

1120 


1140 

1440 

1125 

1185 

1X10 

1200 

Feb 

1340 

1379 

1110 

1171 

1X05 

1245 

Mar 

1120 

1177 

1320 

1X47 

1X25 

1208 


1125 

1177 

1320 

1344 

1702 

1252 

MOV 

1125 

1177 

1125 

1150 

1400 

1250 

Jun 

1125 

1177 

1115 

1350 

1740 

1245 

Jul 

1172 

11*5 

1128 

1150 

1440 

17.40 


H40 

11*8 

1135- 

U40 

1203 

1207 

Dec 

1200 

1200 

1200 

1200 

EsL Sates 


Prev.Sates 40215 






+90- 

+47. 

+73. 

+73- 

+7T 

+43, 

+JD 


Prev. Day Open I nt. 


Stock Indexes 


SP COMP. INDEX (CME) 
nolnle and cents 

38575 25200 Dec 26605 26905 

28X50 25390 Mar 26X95 27170 

29055 26390 Jun 27100 27140 

27X85 271 JO 5«P 27400 27400 

Est. Sates 45001 Prev.Sates 3X859 
Pr«v. Day Open lnt.144092 up 2479 
VALU E UNEtK CBT) 
points and emts 

253.40 23000 DOC 23125 23400 

25700 23400 Mar 23640 23700 

Est. Sates Prev.Satas 

Prev. Day Op*n Int, 

NYSE CO MP- IN DEX (NTFE) 

Points and cents 

19005 11700 DOC 150.10 15145 

14200 14405 MOT 15L50 151.10 

16105 14940 Jun 15275 15300 

1*5.10 15100 Sep 15440 15A40 

Est. Sales Prev.Sates 4058 

Prev. Day Open Int. X537 up 40 


24570 04X05 
26845 27L10 
271 JO 27345 
27X80 Z75J0 


23200 23400 
23*00 23700 


14X70 15100 
15105 15270 
15275 154.15 
15440 15540 


+145 

+140 

+145 

+1J0 

‘ > 


+00 

+00 


tiS 

- i 


Commodity Indexes 


Close Previous 

Moody's 1405401 1^6X381 

Reuters 104440 1042.70 

D j. Futures 137.04 136.14 

Com. Research . 23900 , 236.93 

Moodv’s : Dose 100 : Dec. 31. 1931. 

P - preliminary; t - Final 
Reuters : base 100 : Sep. 18, 1931. 

Daw Jones : bose 100 : Dec 31, 1974. 
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CBT: CNcapo Board Pf Trade ■ 

CME: aucauD Mercantile Exchano. 

IMM: intEmatlanal Monetary Market 

Of Oilcopo Merantfla Exchanaa _ 

NY CSCE: New York Cocoa. Supar, CoNH Exetwnge 

NYCE: New York Cotton Exchange ■ 

COMEX: Cammodltv Exctvmae, New York . 

NYME: New York MorcDitlte Exchoneo 

kcbt: Kotsos atv Bowd of Trade 

NYFB: New York Futures Exchanae 


C cneln odensgs o( s reu r iriev Quoad*! services or hiter- 
cra ia^ita j estste in are not 

d Herald Trihnoc inri wBwe tfac Uemd 

Staid of Ajoaerfca, md do not coas&Bsic aflcnms of Kcuri- 

acs, services or interests in thaejm&ifictians. Hie Imam* 

fiwMil HprgM TViTwmpaoinniNiim i ^ira ie hiliiy w IiBty iPi Mf 

far any ufoxtisaoeau lar offenngs o( any kind. 


ConimoiJhies 


Soo. 22 

Cion 

High Low BM Ask CtCw 
SUGAR 

French fnma per metric toe 
Mar I0W 1064 10* 1084 +20 

MOV 1040 1*530 105S 10*0 +24 

Aug N.T. N.T. 1055 1062 +29 

Oct 09 N.T. N.T. LSM 1045 +25 

DOC N.T. N.T. 1030 1035 +30 

Mor 90 N.T. N.T. 1010 1030 +32 

Eel. vet: 1054 let* of SO tons; Prev. actual 
soles: 539. Open Interest: 15455. 

COCOA 


French Irene* per IN kg 





N.T. 

1.180 




N.T. 

N.T. 

1.145 

— 



N.T. 


1,130 

— 

+ 25 

Jfy 

N.T. 

N.T. 

1.135 

— 

+ » 


N.T. 


1,140 

— 

+ 3S 


N.T. 

N.T. 

1.150 

— 

+ 25 

Mor 

90 N.T. 


1,170 


+ 25 


Est. voi:0 lots of 10 ran*. Prev. actual sales: X 
Oeea Interest: 310. 

COFFEE 

French francs per 100 ka 


NOV 

N.T. 

N.T. 

1.100 

_ 

N.T. 

Jan 

N.T. 

N.T. 

1,135 

— — 

+ 10 

Mar 

N.T. 

N.T. 

1,135 

1.140 

— 5 

Mav 

N.T. 

N.T. 

1.140 

— — 

— 2 

Jlv 

N.T. 

N.T. 

1.125 

1,144 

— 7 

Sea 

N.T. 

N.T. 

1.135 

1.140 

— 13 

Nov 

89 N.T. 

N.T. 

1.130 

1.145 

- 16 


Esi.voi: 0 tots oft) tons. Prev. actual sales: a 

Open Interest: 761 

Sourer: Bourse do C om merce. 


Dividends 


] 


ifa S3 


Per Aral 
INCREASED 


Bandog Inc 
Got Advertising 
Ftggle Intt A 
Figgis Intt B 
Lancaster Cokmv 


8 02 to 1-19 12-19 
40 1-5 13-15 

Q 0S «■» 12-1 

O 53 12-15 12-1 

a .18 1-4 12-9 


SPECIAL 

Fkggle inti AB .00 1-16 1-2 

STOCK SPLIT 
Tele p hone X Data Systems Inc — 3-far-O 
USUAL 


AcefoCsra 
ACM Govt Sac 
Banaan Inc 
Borden Goto 
Baxtar Inremotn’l 
ChlcaM Rlv. X Much 
CNB Baneshares 
Corften Inti Core 
Detroit Edison Co 
Genuine Parts 
GUtion Greetings 
intt MuftitMds 
nafco Fnd Group 
NWA lft< 

Oh kl Art Co 
PHH Carp 
Provident Banks 
Putnam hi I nan 
SKI LM 
Texas utilities 
Trans Fnd Bern 
Tvcn Laha rot. 


S 07 
-.18 to 
O 02 to 

a JS 

0.12 to 

a 00 
q 0i 
a 0i 
O 42 
a 06 

O07to 
Q 09 to 
Q .11 
. 021 * 
a 06 

Q 01 

a .10 

M 021 
. 01 
a 72 

Q .18 

a jp 


1-1 12-16 
19-15 12-1 
1>I9 IHt 
IMS 13-1 
1-3 12-12 

11- 20 1M 

1-3 !*» 

3-23 2-7 

1-15 1241 
1-3 1MJ 
12*15 11-30 

1- 15 IMS 

12- 23 lt2 
12-3) IMS 

2- 4 M 

1-31 1*4 

12-31 12-14 
12-15 1M 
I-U 12-14 
1-3 15-5 
1M4 11*30 
1-3 12-7 


w S&P100 
Index Options 


JVbs.22 


StriJa cett+LBd 
Pike Dec Jo to Mr 
ra 22<k - v m 
m m, n n - 
m m in - - 

»mnkn- 

»AA114- 
BAhR- 
B to n M A 
*!»»»- 
SI Hi IS 7k M 
D1HB-- 
MAN — — 

MAX — — 

ClBi: total vstunt *455*; M 
Psta: WN tahtme H2N; raft 
SOP IN loan: 
regnzsLR kmmos 
Source: CBOE 


Psh-Low 

Dec Jos Fsb 
6 IB 1 
« 16 A 

m 16 » 

2 4 4 

» R N 
» m in 
n nt w 

ISA 14 — 

TTVl BA — 
WO N — 


I ODm let.545SO 
eeeeW.fSJDS 


CkM2S299 +.12 


London 

Gonnmodhies 


Aba. 22 

dose Previews 

SUGAR »« ** Mtoh U« Bto A* 

U0. Doltars per metric ton 
Dec 24400 35000 23700 23700 2314 23500 
Mar 24000 3401 24100 22900 23IU0 23040 
MOV 340 aaw» 22900 22440 22140 22540 
*N An 229 JO 22900 22800 22000 22100 
ocl JB70O 22600 223.00 21X00 21X60 

DOC 22000 22400 N.T. N.T. 21100 31X00 
MW 21800 22200 N.T. NX 31240 21400 
Volume: 2431 tots at SO tons. 

COCOA 

Sterling per metric ton 
Dec 
Mar 

MOV 

Jul 
Mp 
D ec 
Mor 

Volume: 11755 lots of 10 tons. 

GASOIL 

U-S-dolton per metric ton 
Dec 12600 12700 12700 12200 12100 12105 
Jan 12473 12500 I25J0 11900 11BJ4 11X25 
Feb 2300 12305 13400 11700 11600 1U0S 
Mar 12079 1210012100 115001115011375 

AW 11800 11X25 11875 HITS 1)100 11100 

May 11505 N.T. 11700 11075 10900 I09J0 
Jan I140S1M0O 115001017510X00 

l te* at 

Jul 11400 1 1400 11400 11200 70800 11000 
Aag 11400 11700 N.T. NJ, 11000 11400 
Volume: I.I2S Ids oflDO tons. 

Sources: Awfen and London Pf/rv/cdm Ex- 
change. 


143 

800 

841 

050 

BS2 

887 

903 

m 

870 

871 

175 

892 

871 

841 

8*2 

87* 

870 

873 

842 

8*5 

876 

885 

873 

862 

864 

098 

904 

894 

885 

iff 

906 

910 

700 

0*2 

893 


c MtBcr lsrtr; s-seraF 



Noe. 22 

Dbcosni Pro*. 

Bid Offer Yteftt ykh 
HM nm bio ISO Kin 800 ft* 

f-moaUlMfl |04 808 L53 M3 

t-roarbm 805 807 841 840 

Prev. 

Old Otter Yield Yield 
W+r.bmd W 26732 H3W32 9.11 9.10 

Source: Sataman BreUen, 


j London Metals 


Ask 


Soo. 32 

Close p*wh~« 

BM Aik 

ALUMINUM (Standard) 

Sterling per metric tea 
Spot 12040 126500 122000 122X00 

Forward 125500 126000 122500 123000 

ALUMINUM (HMi Grade) 

Storting per metric ton 
Soot 237500 238500 228000 229000 

Forward 229540 230040 223240 

COPPER CATHODES (High Srwto) 

Sterling per metric too 
SpoI j JTBJjD 176000 175500 176040 

Forward 154040 154100 1548.00 194X50 

COPPER CATHODES (Standard) 

Sterling per metric toe 
Spot 170000 172000 169000 171000 

Forward 165000 167000 115000 167B0O 

LEAD 
Sterling i 
Scot 

Forward 
NICKEL 
Dotto* per metric ton 
Soot 13250 13300 13300 1X400 

Forward 11790 lint 11650 11700 

ulndi per troy oimce 
Spot 60000 41140 59700 40008 

Forward 62200 62500 61100 41400 

ZINC <H(oh Grade) 

Oeoted In U0. Doltars 

Spat 159000 110000 158000 159040 

Forward 145700 144200 146500 144X00 

Source: ap. 


r metric ton 

37800 38000 38200 3B448 
37500 37400 37800 37900 



Km. 22 


Strike CtfeUM 


B 
N 
II 

Ed. total ML: 2UM 

CtBx MBA Wl: S2N: dpwi inf^ 7(512 

Pitt: Maa.nl: 78)9. com InL: TQjo 

Stm:CMZ 


DSC 

**b 

ten FtD 
crab per enk 

Dm 

Am 

FA 

IN 

381 

1U 

U) 

XU 

025 

U* 

117 

21! 

xn 

Ui 

US 

UI 

143 

IJ6 

ut 

UI 


m 

US 

ta 

m 

xn 

_ 

■07 

UI 

173 

1J5 


_ 

111 

IS 

US 

un 

— 

— 



Cammadiry 
Aluminum, lb 
Caff**, id 

Cooper etedralytle. ta 
Iron FOB, Kn 
LaofLta 

Prin (Cloth, yd 
Silver, troy oe 
5t*e< (MitetsLtor 
Steel (scrap), ton 
Thvta 
Zinc lb 
Soc/rre; AP. 


Forward Deals - ■ 
In the Malaysian ' 
Ringgit Curbed 

A/pm* France-Pnase 

KUALA. LUMPUR — Bank 
Negara, the central bank, has or- 
dered commercial banka to halt 
forward trading in the Mala ysian 
ringgit in a bid to reverse its slide, 
foreign exchange dealers said Tues- 
day. l 

They said that the indefinite sus- 
pension was ordered Monday. It 
was the fust ance 1985, when ru- 
mors of a devaluation tri gg ered, a 
major slide in the ringgit. 

“We are not allowed to quote 
ringgit forwards for offshore banks 
like those in Singapore and Hong 
Kong, which speculate in the ring, 
git," a dealer said. 

Dealers raid that there was evi- 
denoe of massive central bank in- 4 
tervention to prop up the ringgi t 
which bad strengthened from 2.69 
to the dollar late last week to 2.64 
in spot deals Tuesday. 


TO OUR reams ; 
IN HOLLAND : 

The Intemcitiond Herdd ! 
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throughout Holland every ! 
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getting your aopy, . J 
piecre contact: 
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3311 VH Hcxjriem- 
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LTV Taking $2.26 Billion Charge for Benefits 


r 


By Thomas C. Hayes 

Vw Yiirk Times Stmre 

DALLAS — LTV Corp. has said 
that it will take a special chaise of 
$126 billion against its net worth 
to reflect the estimated accumnJat- 
ed'costs of health and life insurance 
; benefits promised to retirees 
J through last December. 
f LTV, parent of the second-larg- 
est steelmaker in the United States, 
i said Monday that it had a Si .24 
) billion loss in the third quarter, 
i partly as a result of the charge, 
whicn has been spread over the first 
nine months of the year. 

In the quarter, LTV also took 
$1.34 billion in write-downs and in 
special charges related to its Chap- 
ter 1 1 bankruptcy proceedings. 

A company spokesman, Charles 
M. Palmer, said the. company re- 
cently completed an evaluation of 
31000 legal claims Tiled against it, 
mostly from creditors. 

Battered by the accounting 
change, LTV’s net worth has fallen 
to a negative $5 J billion, meaning 
that its liabilities exceed its assets 
by that amount. 

But James F. Powers, senior nee 
president for finance, said the deri- 
*. sion had no effect on the compa- 
j ny's cash position and should not 
I affect its bankruptcy negotiations 
f with creditors. 

1 . LTV said it would have earned 




$1312 million in the third quarter 
if it had not taken the special 
charges. 

Public companies typically do 
not include the estimated health 
and insurance costs for retirees in 
their financial statements.' 

However, the Financial Ac- 
counting Standards Board, which 
makes the accounting rules for 
publicly traded companies, is ex- 
pected to require such disclosure by 
1991 and LTV indicated that it 
took the move nowbCcause it an- 
ticipated the rule change. 

Instead of f erring companies to 
recognize all the costs immediately, 
as LTV has done, the standards 
board will permit companies to av- 
erage the costs over 15 years. 

Still, many companies have ar- 
gued that the rule is too drastic and 
will bite heavily into the net worth 
of the American industrial base. 

An official of the standards 
board, Diana J. Scou, -said that the 
hoard. planned to issue a prelimi- 
nary onler early next year that cov- 
ers the proposed new-guidelines for 
recognizing the costs of post-retire- 
ment health benefits of public com- 
panies for their employees and re- 
tired workers. 

Companies in basic industries, 
including steel, automobiles, and 
chemicals, are generally expected 
to have the largest commitments on 


retirement health and insurance 
plans. 

Analysts said that reflected labor 
contracts dating from the indus- 
tries’ more prosperous times in the 
1960s and 1950s. 

The General Accounting Office 
recently estimated the total such 
commitments for all U.S. compa- 
nies at S221 billion, but some esti- 
mates run as high as $1 trillion. 

“There is no doubt that this is an 
exceptionally large number said 
Ms. Scott, who directed the FASB 
rule-making effort. ‘That’s all the 
more reason why it should be re- 
ported in financial statements.” 

LTV, which has 41000 employ- 
ees and 70,000 retirees, is in the 
midst of one of the nation’s largest 
corporate bankruptcy reorganiza- 
tions, which began in July 1986. 

Mr. Powers said the company 
decided to recognize aD the health- 
benefii costs immediately because 
it wanted to take a full reading of 
its accumulated liabilities during 
the bankruptcy reorganization. 

Wheeling-Piltsburgh Steel 
Corp., the nation’s eighlh-laigest 
steelmaker, made a similar adjust- 
ment last year, amounting to 
$149.7 millio n. 

Wheeling- Pi t isburgh, which has 
been in a Chapter 11 bankruptcy 
reorganization since 1985, has 


11,200 retirees and 6,500 workers 
on its payroll 

Mr. Powers said LTV included 
cost estimates for the benefit pro- 
grams in a p reliminary reorganiza- 
tion plan announced last May. . 

LTV is spending $120 million a 
year oa health care and life insur- 
ance for its retirees, with no cap on 
the expenses. 

The company said it held $788 
million in cash at the end of the 
quarter. 

Its hugest creditor, the Pension 
Benefit Guaranty Corp_, has 
the U.S. Court of Appeals for the 
2nd Circuit in New York to over- 
turn a lower court ruling that the 
federal agency must pay $21 bil- 
lion of the company’s unfunded 
pension dainig. 

The company has offered to set- 
tle the dispute for $1 bOlion, ac- 
cording to published reports. 

LTV executives asked the bank- 
ruptcy court in Manhattan on 
Monday to extend its deadline for 
filing a final reorganization plan to 
Apni 1 from Dec. 1 

The estimated earnings of $1321 
million if the charges had not been 
taken were above the profit of 
$109.7 million in the year-cariier . 
period. Sales for the third quarter 
were $1.7 trillion, little changed 
from the quarter a year ago. 
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Quotation hup [led by fundi listed. Net anat value mutation are supplied by the Funds listed wltti Hie eweetton of some mojB teed on issue price, 

The marginal symbols Indicate frequency of craotallaas supplied: (d) dally; (w) weekly; U» bi-month fy; trj regularly; (O twice weekly; Cm) monthly 


AL-MAL GROUP 
<wl Ai-Mal Trust, S_A 
( r I Manage* Currency 
I r ) Futures — — 

(»,! Equity 

ml Bond 


s nua 

S 1159.94 
S 79449 
% 98223 

. S 1055.17 

ALPHA ASSET MANAGEMENT LTD. 

(ml Aloha Global Fund S 505.95 

In I Nicholas- Apdeoole Aurelia. 5 11443 

APAX FINANCIAL CORP. 
war ill me house .pob N-45 .Nassau. 

(m) AmericnpUot NV. > 92» 


BANK JULIUS BAER * CO. Ltd. 
I d I Boertxmd . 

I d I Con bar 


fd i Eaulbaor America . 
I d I Eaulhaer Europe _ 
( d I Eaolbaer Pacific — 

Id ) SfodOiar 

Id] 5FR-BAER - 

(d) Swlssbcr . 


BAH MULTICURRENCY 

< e j MulHamrenev USf 

( r. I Multicurrency Ecu 

ir I Mull lair renev Yen 

C ' r i Mu I II currency FFR _ 
BNP INTERFUNDS 
i w) Inlerbond Fund. 


SF WLM 

sf 1681 ar 

. SF 13J5A0* 

. SF 1316*0- 
SF 1536.00* 
SF 1783.00 
. SF 101440- 
, SF 3178*0 

. S 1*29.94 
ECU 1,107.19 
Y 233*55*0 
FF 1QJ67A5 


|wl Intercurrency uss S 

.(wl Inlercurrencv DM DN 

Lw) inlercurrencv Sterling - — £ 

lw) Inlercurrencv Monooed s 

Iwl In ter equity French Otter _ S 
(wl Inlereauifv Podfle Otter _ S 
(iv) Inlerequllv N. Amer. Otter. S 
Iwl intenequitv European Class S 


MSL77- 

IILM 

3034 
10.40 
1044 
1247 
1449 
11 JB 
9*5 


I 2 M0 
t 9JKT 
SF 4445 
S 1740 
S 17.73 
1 1345 

S 23J6 
t 4147 


(wl inlereaullv Australia Ov_ 1 M 
(wl ii c.-iii- Icpital Belgian LF SXnaoo 
(w I fr.erlur C: o.Fr Securtfe FF 10*2280 
( -nlerliM Cop' 1 -! FFr _ FF 13459.74 
i • Intertux Ccj.i . .icnCaa r ■ 10495.75 
« l Interim Cap. LUF/BEF LF L66462JW 
i wl lnierluic Capital ECU _ ECU 140010 
SANOUE 1NDOSUEZ 
Iwl Asian Growth Fund — 

(wl Aslan Income Fund 

[ml Dluertoond - 
(wl F I F-Inlemot. Dlv.A _ 

- Iwl FIF-inlemet. Dtv.B _ 

(wl KfF I nlemat America 
■f wl FIF Internal. Europe 

(wl FlF inlorrraf. Pacific 

(*/) Franco Blue Chips NO 1 FF 90733.76 
(wl France Blue chips No 2 _ FF N/C 

(wl France International FF 9T*l 

iwl IrdowHK Multibonds DhrA S 13531 
Iwl Indosuez MulllbandS Dtv.B S 36744 
(w) I ndosuei Multibands DM _ S 1BZ94 
( wl Indosuex MulllbandS USS _ S 101.73 
(wl Indasuer MulNbonds YEN S 1009940 

IwlIPNAO S 1080- BO 

iwl The Siam Fund S 17J4 

twlPacinc Gold Fund S 1145 

■ANQUE PRIVER E. DE ROTHSCHILD 
I D 1 CursHer BP Food IncFund—. DM9444 
r b I Cursitar BP General Fund — DM114.54 

l«l Dcriwo Let Equity ___ S 998.' ' 

lw i Do.ua Let Ini. Bend — ... S 1050' 

I a l Eagle Fund __ LF 



«■» curooean securities runa . 

m French Securities Fund FI 

It) North American Seat. Fund . * 
Ji) Pacinc Basin Secu. Fund * 


fsissst ftft 


I b ) Opportunities Fund 
bl Prirootund 
b I Pnfinsf - 
b I Prl-Tech _ 

wl Rente Plus 

1 1 Select. Horizon Dev. — FF 

1 1 Scteci. Horizon FF FF 

b I 5ftrm 5lcn« S )U9 

D l Star Cony Fund FI _ FL 909440 

(bl Star Canv.Funa USD ___ S 9015 

BANOUE SCAN Dl NAVE BNSUISSE- 
GENEVA 

(wl BSS Band Fund SF 7055 

(wl BSS InlelwC. 5F 14534ft 

t wl BSS Inn Bond __ I 143 

BFJLCJ Inti Equity 

l « I Ecu MuirtPkjcement ECU 1 141.73 

BNOAOGATE INTERNATIONAL FUND 
( d I % Monev Mantel _ — ___ * 1147 

Id) fion-S Money Market DM 3907 

(w is Band S 1113 

Iwl Nan-S Band DM 31.08 

Iwl Glopgl Equity .. S 1445 

iwl dot>al Bond S 1110 

(wl Global 3and8- Equity S 1247 

(w) Prec-MetV Min Secs S 641 

B.W MANAGED ASSETS CY. 5ICAV 

til Global Bond Fund ECU 1044 

(it Euroeean Securities Fund . ECU 1049 

9.79 

CAI5S E CENT RALE DES B ANQU ES PO P. 

td I FrucfllUJiObLFSES FF 549744 

Idl Fructllux-Otrt.Euro ECU 1430.11 

I «> Frucllluv-ActJ'ses FF 6463J659 

lw) FrucliluK- Act. Euro ECU 149401 

I d 1 Fructllux-T resorter F F 547801 

CALLANDER 

(wl Callander Emer.Gr S 8659 

(wl Callander Fund- Asset S 100.05 

(wlCaiiandcr Fund-Span. , Pfos 10428 
CAPITAL INTERNATIONAL 

(w) Cupitot inri Fund — s 78.13 

Jarl Ccemital Halle &A S 3244 

CIC GROUP 

i d I Oblieic Moneiaire FF 10704 95 

id 1 OWI etc Court Terme FF 10998 08 

CITICORP INVESTMENT BANK (Uiil) 
POB 13/3 Lu-emuaurp Tel. 477 95.71 

1 d 1 Cifinvast Ltauiditv 8 131847 

Id t Cilinyesl Ecu income _ ECU 136045 
i d j Citmvesi .Manas. Growth _ S 1096J6 
i d 1 OiiManag Gmwih Euro ECU 93Z44 

<d 1 Cliinvcst Piolit Sharing 5 916.17 

f d I Ctiinvest Seleclor — - % 83841 

(a I Ctimvcsl Guardian S .. — ... t 102201 
I d) Cilimvsl Gwjrdlon Euro ECU UM845 
CITITRUST 

1*1 US SEauibeS S 17840 

IwlUS.S 3MKS S 71.14 

Iwl US S Monev Market S 1146 

1 w I doom Eauiiies. --- % 9jw 

1*1 Gkmoi Money Market. S 1141 

LwlGlacal Bonds. _____ S 10.93 
CCF- GAMMA 

(wJCMAclllwndS S 3741 

Iwl Cm Gold Prise Mol — ■ S S3i 

i wl CM Global Growth S 1147 

lw I CM Norm Amer Grltl S 740 

iwl |l«sres Court Terme _ FF 5540246 

. i wiEivsm Lons Terme FFjuwm 

I*! Elvsces Moneiaire FF SS.9S9.97I 

t d I Eu.-onc Prosiloe Fund _ ECU 948 
'wl Eurouoan SmirCas. FdA ECU 11.03 
lSLSSI B *5&5! ,,lr Camo.F<lB . ECU 1143 
CODEVALOR SICAV 

'wl C.Prmdnnenl FrSuiHC _ SF 198045 

1*1 C.RCndrmenl USS S 1436.16 

*wl C.Cioissante Dollar S 141548 

CCroiswnce Zone Si et lino [ 83053 

COMPASS 1NTL HOLDINGS LW. 

FOB 455. hmc r 0534 77342 

(■«) Bond Dollar Medium Term. S 1043 

i*i Band Ecu Mullteurrencv. ECU 990 

Lw ' Enu'lw - UniTM Kingdom c 9.99 

CREDIT SUISSE (ISSUE PS ICE SI 
1 0 1 C jf Bands SF 8250 

■ d l Bend Valor Swi SF 10645 

idl Bond valor U 5- DOLLAR _ 1 11440 

rd t Bond Valor D-mark DM 11349 

1 0 1 Burnt Valor Yen Y 1043440 

l d l Band V jot c Sterling t 9746 

i c 1 Lo mw Vttiar 5wf SF 15648 

idiConverl Valor US430LLR. S leSJO 

I d 1 CSF inlcrnoional SF M37I 

id i Actions Sulsses SF 476.75 

IdlEurooa VMor 5F 1B4 j» 

• d> Energie-Valor SF 12940 

(dl Canasec 5F 5JL08 

Id 1 Ussec SF 54840 

' a 1 Pacilic Valor SF 32045 

■ d 1 cs Gold valor s 15104 

ldl« Ecu Bend A ECU 107J6 

Idl CS Ecu Bond B .. ECU 1164ft 

id'CSGuldcnBona A FL 10648 

(dJCS Gulden Bond B FL 11345 

Idl cs Prime Band 'A' DM 10546 

idl C5 Prime Bond 'B' DM 10346 

(dICS Short- T. Qd DM A DM 1M.J0 

IdJCS Snort-T. Bd DM B DM IC9.62 

(dl CSSharl-T BdSA S 10162 

(d)CS Shari- T. Bd S B I 107.93 

.Idl C5 Money Market Fund — . S 1332.64 

'dies vjney Marfter Fund - DAI VUS? 

■t-d I CS Money Mart 61 Fund E 116741 

Id I C5 Mane, Markel Fd Yell Y 112J64JOO 
BIT INVESTMENT FFM 

+( B I Camimilro DM 1632 

£ [d. I inn Pen Jen land - DM 7RC2 

DREXEL BURNHAM LAMBERT INC 
■ rV. r K'2K? T * r MouM - n Lonaon wall 
LONDON EC7 101 9309797) 

Iwl Finsbury Group Lid S 15907 

iwl Wincheswr Capital s 105.18 

Iwl Wmchesler HoNhmn FF 13545 

(wl yjunchnler Haldlnas S 1A30 

(wUVinc.HaidlnnLld£.B4 ECU U0696 

Iwl Wuic ReservocE B S ECU 105940 

iwl nine. ReservJHultiGvBd. ECU 1144 

I* 7 ifffirldw.de Securities S 774* 

[wl Worldwide Special 1 65945 

(ml Winch Ful.DIversihed S 1793 

• n, l wmch Ful.Orion Series — S 3040 

tail Winchester Frontier 8 IftOAO 

im Wincnc slur Rrcavorv Ltd .. 8 92J3 


'd& 

» 

3Z20- 


SBC TRUST CO.(JERSEY> LTD. 

1-3 Sete SIJi. Heller .-0534-36331 
EBC AMRO TRADED CURRENCY FUND. 
E*(d line.: Bid. S l6.53-otler_ S H.9S6 1 
dUdlCt*.: Bid. 8 1994 Offer. S 20.558 
INTERNATIONAL INCOME FUND 
( d I snort Term '*• (Acaiml — t 

1 d ) Short Term 'A* IDtsfr) S 

( a 1 Short Term ’B" I Accuml — S 
1 d ) Short Term -B' IDIjtr) S 

Iwl Hum Teem 5 

ELDERS INTL. MGMT, SERVICES INC. 

W. Ratter. PresMeni (313) 5734440 

IdlEFF % 39640 

Id) ESP % 131.15 

Id IE MU % WW2 

(d)EMR 5 99J0 

e looks 5wrrz.(ani m 7t n 
lw)Elderslnf BldSF <W40Offer SF 10235 
I wjEMvrsAue Bid AS 9 1400 Her AS WJ0 
EGU I FLEX LIMITED ' 

(w) Europe A FL 949 

(w) Global A FL FJB 

(w) North America A FL 846 

ERMITAGE MANAGEMENT 
19 Reval Square, si. Holier, Jersey. Cl. 

Iwl Mummed Fund 8 2745 

Iwl Ciwh Fimrt ... c 3948 

(w; f.S. P erseus. — . S 1110 

ERMITAGE MGT. CAYMAN LTD. 

PA. BOX 2192 Grand Carman. BW1 
(w> GAM Ermnooe Lid S 2238 


Euro Podftc Advisers Lid. 

lw) Comefe 

lw! MeMore . 


- I 81147 

. Y 11WM9S8 

fw) Pad Rc Horizon iiwt.Fd S i« 1 a 7 


FK MGMT. LTD. INV. ADVISERS 
1. Loureno* Pouniv HID. E C 4. D 1-623-4680 

(w| FAC Atlantic S I SOI 

(*l FS.C European ■■ S 31.90 

(Wl FACOflomal S 73.00 

lw) F8.CN. American M C Fd _ S 8.17 

lw) FAC Nordic Fund S 9J2 

FIDELITY POB 670, HomUtM Bermuda 

(ml FW. Amer. VaJJi Com. S 74 

(m) FkLAmr.Val.il Cum.Prof... S I08J 

(ml Fid. Amer. vol. Ill Com. S 37 

(m)F(d. Amr.voi.il I Cum Pre(._ s 100J 

“ ? s 

Balanced PorHoiia-hedBed - S II 

Balanced Porllollo-urmedg - S 9 
Fidelity Discovery Fund — 8 M 

Fidelity Dir. Svoi.Tr S 154 

Fidelity For East Fund. — S 62 

FUelihr Frontier Fund 


Fidelity Global Ind. Fd 
ilabal Seict Fd . 


Fidelity Gli 

Fidelity inti. Fund s ncA6 

. . Fldellly Orient Fund S 97.97 

.0) FldeinyPodllcFuiid S 320.48 

(d) Fldellly SoeL Growth FtL— 8 29.oo 

(d) Fidelity World Fund — S S8.13 

FIDELITY PERFORM PORTFOLIOS LTD. 

d ) ^jwUq ujdiyp orrtoife— ' * w” 

d > European Porlfbllo S 1.17 

a TGIabal Ccnvs. PoiiMlo — _ * 4)93 

8 ) Hard Curr. LWufdlfy PHI.—. * 9A2 

1 InlL Band PorHolla * 

d 1 um. Equity income pm. 


4930 

S.90 

546 

8119 

10022 



FOKUS BANKAS. 672 418 555 
(wlSamlonds Inf) growth fd — S 
FORBES PO BS87 BRAND CAYMAN 
London Aamit 0I-B39- 3013 

I w> Forbes HW> Inc. Gill Fd £ 

(wl Gold Income — S 

(w) Gold Appreciation % 

GAIA CURRENCY HEDGE FUNDS 

(wIGala Hodge I % 

( w IGota Hedge 1 1 — S 

CARTMORE FUND MANAGERS INT. 

A CALEDONIA PLACE. JERSEY 0534 77381 
CAPITAL STRATEGY. FD. LTO. 

I d I Starling Deposit ( 

d I USS Deposit » 

d I DM Deposit DM 

a ) Yon Depasti > 

dl5w.Fr. Deposit SF 

(dlAustr Dollar Deo. Id AS 

Id) French Franc Deposit Id FF 

(d) N. American S 

1 d l Japan Y 

1 d I Pacltk Basm . 


Id I International growlti . 

Id) Brlllsh 

(d 1 Slerllnn Gill . 


(a I international Band — 
(dl Yen Convertible bona . 

Id I European Fund 

dl E.CU. Fund . 


< a i Australasian fund . 
Id) Canadian fund . 


— S 

— ( 
— £ 
— 1 
— Y 

DM 
ECU 
I 


« 

S.M9- 

51250- 

1143- 

142 

589.00- 

awoo- 

267- 

urr 

us* 

360700 

430 

1JB* 

040* 

0*3 

044 

0.69 


r . . CunJ 

( d 1 Emerging Markets Fund _ £ 
i d ) Global Resources Fund — S 
GEFINOR FUNDS 
London :01 -4»M1 71. Geneva :41 -32355530 
(wl East Investmail Fund S 977.76 

I w! Scottish World Fund C 1734976 

lw) State st. American S 31A19 

Ge ME RALE BANK 
(see alia tnterseiei Group) 

Id) Renlinvest . 


( d ) Copilot Ren (invest . 

I d 1 Renllnbri Distr. 

Id I Renllnbd Cap 


7ILS0* 

11X68 


LF 1A2S6M 

_ LF 1825640 

GLOBAL ASSET MANAGEMENT CORP. 
PB 1 19. SI Peler Pari. Guernsey, 0481 -38715 

I w) FUTURGAM SJL s 17045 

(■) GAM ARBITRAGE UK S 21342 

lw) GAM AMERICA Inc S I88A3 

IWI GAM AUSTRALIA Inc. S 144.94 

(wl GAM ASEAN Inc 5 10244 

(Wl GAM BOSTON Inc — S 134.16 

(w| GAM ERMITAGE S 2348 

(w> GAM FAR EAST £ 114.90 

(w) GAM FRANC-VAL Inc. _ SF 19340 

Iwl GAM FRANCE Inc FF I2S4.90 

(w) GAM GLOBAL Fund S 105.70 

( w) GAM HIGH YtELdtnc. S 11291 

(wl GAM HONG KONG Inc. S 180.13 


(wl gam iniernaiional Inc . 
(wl GAM JAPAN Inc. 


S 150*8 

. s fin7 

(wl GAM Money Mkls. Fund.. S 102*5 
(wl GAM Money MLIS. Fwid _ C 103J4 
(w) GAM Money Mils Fund _ SF 100.95 
(w) GAM Monev MktS. Fund . DM 101*6 
I w) GAM Money Mkts. Fund- Y10.136JW 
(w) gam NAM Unit Trust Inc WJn 

IwlGAMNAM-UnilTruSlACc. 119*0 P 

iwl GAM Pact IK Basin Fund S 98.71 

(wl GAM PACIFIC Inc . 


wl GAM P.B C . World w.lnc 

wl GAM PA CWOrMwAccum. 
wl GAM PACU.K.Fd.lnconM 
w ) GAM PA CU.K.F(LAcCum _ 
wlGAMRatr.Fd.lnc — 

w) GAM Singapore /Malay inc 

wl gam Swiss Fr Sage Bond Fd 

wl GAM TOKYO FuM Inc. 

wl GAM U.KBooc Unit Tr. Inc 

«rl GAM U.tcSpeC Unit TrACK 

w) gam I A Inn Unit Trust Inc 
w) GAMES InHUntt Trust 
n] GAM WORLDWIDE Inc — 
wl GAM TYCHE SA. Class A .. 
wl GAM US. Inc 


(wl GSAM Comooslle Inc - 
(wIGSAM Ini. Inc U4 Ord. 
Iwl GSAM ltd. lnC-U-3 Spe. . 

(wl GSAM infttreu foe 

lw) GSAM interest me. 

lw) GSAM Inter OM me 

(wl GSAM Interest' Inc - 

G.T. MANAGEMENT PLC 
i r I G.T. Applied Science — 

(d)GT. ASEAN Fund — 

id) G.T. Asm Fund 

( a 1 G.T. AusiraUa Fund 



tdlG.T. Berry Japan Fund — — 
(wl GT^iotechn/Heailh Fund — 

I d I G.T Band Fund - 

(w 1 GiT. Britain Fund — 

Id) G.T. Deutsetilond Fund 

I d t G.T Dollar Fund - 

Id 1 G.T. Europe Fund 


wl G. T. Eurp. Small Cos. Fund - 
Wl G-TiSiabal Sm«i CosPund— , 

a 1 G.T.GWMI Techralgpy Fd 

d I G.T. Honj Kong Fund 

d I G.T. Honshu PalMlnder 

d j G.T. Investment Fund ... 

w)G.T. Jonan SmiCaFd 

wl G.T. Nat RocTd GoM Class - 
wl G.T. NowtV ind. Counfr. Fd - 

d I G.T. seteo Dollar Bd PH 

d) G T, Seieci inf Bd pil 

d ] G.T. Select Gilt PPL 


1245 

38*2 

11.15- 

X274- 

U57" 

7J0 

1741- 

845 

947 

1SA3- 

3648 

2344 

1143 

1546- 

JZftO* 

863 

law 

1040* 

7J8 

30.16 

9.07- 

949- 

943* 

27.18 

IOSS 

iai 2 

943 


I r ) G T, Technology Fund 
( d » G.T. u jc. smoii companies - 

( a 1 G.T. univ.Gnrmlti Fund 

l wl G.T, U.S, Small Companies _ 

HILL SAMUEL INVEST. MGMT. INTL. SA. 
Jersey. PO. Bax 63, Tel OS34 74039 
Bern*. PA. Bow JS22 Tei 4131 324051 
idl Crossbow (Far East) — _ SF 
(dl CSF (BohiKedl SF 


(dl European Eaulty Fund _ DM 

id) Irani Bond Fuid S 

Idl Int currency U4- S 

Id) tnL curtenev u SAtanooM n S 

Id) itf Fd (Technaioav) — \ 

<d ; O'Seas Fd (N. AMERICA) - I 


ie.r 

3)47 

1425 

1346 

31.91 

2540 

1747 

48.16 


I AM, 2 B(L Roym LUXEMBOURG 
I d ) lam Fiagshto Fund — ECU 
(w) tom Bonds Fund-F ranee FF 


101.12 

577*1 


(wi torn Bonds' Fund-Deuisail DM 300.75 

(w> lam Bonds Fund- Jaeon Y 10.94543 

(w) lam Bands Fund-Swllz. . FS 205.17 

(wl (am Bonds Fund-U^A S 10577 

(w) lam Bonds Fisid-Europe ECU 10847 

(w) lam Bands Fund-Netherl FL 21341 
INT ERSE LEX CROUP 

(diinl. America Fund S 13A5 

1 d ) Int.BetBQ Fund ■ ... LF 2972*0 

( d ) int.Euroaa Slcav ___ LF 5453.00 

( d 1 int J»ocHiC Fund S 1339*8 

Id) inl.Worid Fund S 91A1 


JAR DINE FLEMING. GPO 00*11648 Ho K0 

( d I J.F Jancn Trusl Y 1149500 

(d) J.FPeeidc Sec Trust s 2547 

( d I JJr Pacific Income Trust . 

(d) J.F Hong Kong Truit s 58.75- 

(dl JJ tntemaDonal S 11.77 

(d) J.F European S 

(d t J.F Currency & Bond S 17.36 

LLOYDS BANK plc, POB 438, Geneva 11 
Mrs. C Berleletl 1.(22) 208611 /ext. 2222. 

-HwlUavds Inn Dollar S 105.90* 

+( w)Uayd9 Inti Europe ___ SF 
-t-lwjuaydslnli Growth — „ SF 
hlwILlayds Inn Income SF 


TllUkHYBl III! 1 limuiilG ... Jr 

+1 w lUayds inl'i N. America » S 

+|*)Uovds inn Pacific SF 

+lw)Uovds Inl'i. Smaller Cas _ I 
MERRILL LYNCH 
( d I First Conwentbie Sec Fd — * 
(dl Iberlaoertfotto 


15040 

195.10 

29640 

126*0 

276.00 

15.11 

1846 

10.17 

1353 

9.14 

947 

9J6 

9.10 


( a > Multl-Curr. Band Portfolio, 

(d> UAA Income Portfolio 

(d: US Federal Socurltes 

'd ; World Nat Res Pf I. Shore A 
( d ) world Nat Res PIL Share B 
MIM BRITANNULPOBVI, St. Holier. Jersey 

I dllnl-HIgh income S Z640- 

d ) Dollar Man.curr — S 

d I Dollar Man. Port 

dl Sterling ManPort _____ 
d ) Pioneer Markets - 

a I U.K. Growth 

d ) Amer. me. & Growth -- 

d ) Gold*. Prec Metals 

I d ) Sterling Man. Curr 

(d ) Japan Doitar Pert. Fd 

(dl Jersey Gilt 

( a > Okosan Global SI rot 

(dlAsto Sueer Growth Fund. _ 

NIMARIIEN 

(w) Cm is a s 


OBLIFLEX LIMITED 

(w) Multicurrency 

lw) Dolior Medium Term . 
t wl Dollar Lana Torn — 

Iwl Japanese Yen 

(wl Paud Sterling . 


(w) Deutsche Mark, 
(wl Dutch Florin — 


I w) Dutch Florin MullL . 
w) Swiss Franc. 


. S 
. 5 

. s 
. s 
. t 
DM 
FL 
FL 
SF 
SF 


IS.13" 

1.984 

1499 

Z165 

0.957 

1414- 

0.482- 

16.90 

4400 

0.196 

1647 

1049 

119.70 

3046 

U73 

1X53 

2875 

14*1 

12.76 

UM 

10.10 

1141 

1144 

1147 

0.4J 

10.25 


w) Swiss Multicurrency . 

w) European Currency. _ ECU 

_w) Convertibles ______ i 

(wl Swiss Multi-dividend SF 

ORANGE NASSAU GROUP 
PB BS57B, The Hague 10701 469670 

PARWjScRoffp** 1 *'*’ * 

(d) Beki*Fimd LF 1 

(HI Cartcua International ----- 

IdJ Ecunar ECU 1420.46 

(d) Far East Growth Fund S 14344 

id 1 Luxor . — * 

(d j Pproll-Fund_ S 

8 

( d ) Par US Treas. Band 'CL B"_ % 


Id) Euroohenl* 

(d l Parlnter Bond Fund 

(d) OMI-Franc 

(wl Obll-dm 

Iwl Obngestlon 
(wl Obi l- Dollar 
(wl otril-Yen — 

(wl Obti Gulden 
< w) Porsulue _ 

Iwl Porlapon 


PERMAL GROUP 
(ml DraUor Growth 
(ml Naecal Ltd 



* imn” 

(ml Seiaci Eaulhes Ltd S 90445 

(ml Special Ooportunl Has Ltd _ S 1546. 

[ml Value N.v. — — I 1884. 

PIERSOMHELDRING A PIERSON N.V. 
POB 34X1000 AE Amsterdam (2D-7I11H) 

(wl Asia Poc. Growth Fo n.v. . 
twi OP Amer. Growth Fd N.V. . 

(wl DP Energy Resources. _ 

( w > Europe Growth Fund N.V. 

(w) Japan Diversified Fund — 

( w> Leveraged Cop Hold _ 

)w> Tokyo Poe. Hokt I Sea) 

(w) Tokyo Poc Hold. N.V. _ 

PUTNAM 

( a I Emerging Hlth Sc. Trusl _ 

(wl Putnam Em. Into. St Tr — 

(d) Putnam inn Fund. 

ROBECO GROUP 
POB 973. Rotterdam (KM65071 II 
(dl RobeCO- 
(d) Rollr.oj . 

Id) Rarento. 
id I Rodwnco 


. 5 

3946 

- S 

28*1 1 

- 8 

3256 

FL 

47*7 1 

. S 

57*5 

. s 
- s 

2S5M 

1 74.96 

. s 

239.77 

. s 

12*3 

. t 

10.96 

. 1 

924 

1 

FL 

9340 

FL 

87.90 

FL 

60.00 

FL 

15X38: 


ROYAL B. CANADAJ’OB 244J3UBRKSEY 


+( wjrbC British Fund LhL . . _ 

-HwiRBCCorKitnon Fund Ltd- Cl 
-HwiRBC European F und ___ S 
9-1 wJRBC For Emi&PacincFd . S 

-MwlRBC Inl'i Cociral Fd S 

+( wjRBC inn Band Fund Ltd.- S 

-MdlRBC Man.Cmreocv Fd S 

■HWIRBC North Amer. Fd S 

ROYAL TRUST ASSETMIX FUND 
Lua.Tei:(357M906T 
EQUITY FUNDS 

(d)Aioha UK £ 

(dlAipiw US* S 

(d I Alpha Worldwide sf 

idlAipho Jamcmew. ■ Y 

(d)Alpha Poc I Be Rim S 

( d (Aloha European ECU 

( dIGald Share _____ S 

BOND FUNDS 
( 6 1 51 er lino Pound . 

I a luss Bond 


5.15- 

U1S* 

1144 

31.93 

«744 

1347 


( d ) Deutschmark Band . 
(d 1 Alpha Worldwide _ 
RESERVE FUND5 
( d I sterling Reserve — 
(d)uss Reserve . 


uss 

DM 

SF 


148 
0.47 
500 
998*0 
1*0 
1TO 
140 

9941 
9843 
50.11 

son 

1006 
law 
1043 

«5 

HUB 
94S 
i tug 
940 
10.75 
943 
7058 
1027 
1040 

947 

INTERNATIONAL PORTOFOLIOS (IP) 

Idl IP Global Balanced _ S 1049 

(d) IP Precious Metals — S 9-33 

( d t ip Global Bend — S lajf 

Id i IP US Share S 1046 

id) IP Global Eauiiy s lo.» 

Id) IP Pool le Enuirv S 9J1 

idl IP Euro Etadlr — C 1M1 

Id) IP US Govt-seeurilles S 1047 

OFFSHORE SHORT-TERM INVE5T. (OSD 

(dl OSI Deutsche Mark S 9M 

Id) OSi Japanese Yen S 9« 

Id) OSI Pound Star ling S 9JS 

Id) 051 US Dollar S 1040 

idl OSi Managed Currency — S 1041 

( d j OSJ Conadian Dollar 5 1046 

SKANDIFOND 

SKANDINAVISKA ENSK1LDA BANKER 


tdlOeutschmark Reserve — DM 

SHEARSON LEHMAN HUTTON 

(d ) Offshore Multiple Oops. _ S 
OFFSHORE PORTFOLIOS (OP) 

Idl OP Gkioai balanced S 

(dl OP Precious Metals ____ S 
(dl QP Gloool Bond — % 

(d) OP U5 Share S 

(01 op Global Eauitv * 

Id) dp Pacific Equity S 

idl OP Euro EoolfV f 

IdlOPUSGavi Securities S 

I d I OP Global Money Market _ s 
( d ) OP US Money Market S 


(wiEauiiv fnHAcc . 
(w)EquUv inn me _ 
IwiEavitv Gold 


( w) E out tv Jaaan Acc 
I wl Eauilv Jaaan me .. 
twfBo rtd mil Ace 


(w)Baidlnil Inc . 

iwlHigtt Income Acc S 

(w)Hlgh Income UK S 

(wiFar East — _ — 1 

mUMulhcwrcncv J 

SOCIETE GENERALE GROUP 
(w) Sagrlu* Funds A ______ 5 

lw) Sogelv Funds B DM 

( wl Segelus Fundi C FF 

lw) Sogctuv Funds D 
(w)Sose(u> Funds E 
(wisageiur Funds F 
l w) Sogelv* Funds G 
(wl Sooetuv Funds H 
(wl 3agelur Funds J 
(wl Sagctu* Funds K 
(wl soaeiu* Funds L 
C«) Sogeiua Funds M 
iwlSaaeiu* Funds P 
(w) Sagelus Funds O 
(wl Sogekix Funds R 

(wi Soaehi* Funds S 

iwl Sogehm Funds t Ecu 

SVEN5KA HANDELSBANKENSJL 
166 bd de la Pelnnse.L 2330 Lukembaur* 

< b)5H8 Bond Fund _X 41 J6 

(wl svmko select Fd mu Sh. -J 47j* 

(wl Svenskg Seicd-Fd America Sh S 9.49 
Iwl Svenska Sated. Fd Asia Shares S 848 



SWISS BANK CORP, (ISSUE PRICES) 

( d ) AmericaValar .. SF 34640* 

( d > Anglo Vo lor f 15846- 

(d) DoilorBandSeieciten t 13748 

Id) D-Mark BanaSdectlon __ DM 13641 

Id) EcuBondSelecflun ECU 10742 

(dl FtorteBondSeiecfton FL 127.4) 

( o ) Francevaiar FF l*OMP 

I d I GcrmonloVolor DM 4U*&- 

(d ) llaivalor Lit 447.7*600- 

Id) JopanPor Holla SF 1919450 

Id) SBC U5S MMF S 5340*9 

Id) bier ling Bond Selection £ 11223 

( d > SwluFereignBandSei — SF 11126 

(d) Swisswalac — SF 3334a* 

td 1 UnlversolBondSetect 5F 80 JO 

(dl Universal Fund _____ SF iOBjlO- 
( d > venBondSeiedlon Y 11956.00 


THORNTON MANAGEMENT LTD. 
Idl Thonmon Ini oopvtund % 

(d ) Podllc mvt. fo. 5A C 

Id) Pool nvt. warrants Fd-SA. E 
( d 1 Thornton Kangaroo Fd Lid. S 
Id) Thomlan Euroaeofi Fuid _ S 

( d I Thornton HK & Chino S 

Id) Thornton Japan Fund Ltd _ % 
(d I ThomlonOrlenl.lnc.FdLM 1 
I w) Thorrrion PtUL Dedov. Fd _ S 
(d) Thomtan Tiger Fund Ud_ S 
(d> Thar.Padflc Tech_Fd Ltd _ S 
( d ) Thor.Litt. Dragons Fd Ltd _ S 

Idl Thor .Golden Opport.Fd S 

Id) Icmlgm Crusader Fund. S 

(wl The Global Access Fund. _ S 

TYNDALL INTL GUERNSEY LTD 
TH4481 27963 

(dl High Yield Band £ 

Id) Monmouchi C 

(d I hi iik Gill A Bulldog £ 

Id) Gill £ 

Id) Wall Slreel £ 

(d I For Eastern— f 

(d) 1992 f 

Id) Myd Currency-Slip t 
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Krupp Shifts 
Its Forecast 
To a Loss 

.Cun pitied bt- Our Stull Front Dupaltfa 

ESSEN. West Germany — 
Fried. Krupp GmbH, the West 
Ge rman heavy industrial group, 
said Tuesday that it might record a 
pretax loss of up to 100 million 
Deutsche marks ($57.9 million} this 
year. 

Krupp had said Monday that it 
expected to break even in 1988. 

Last year. Krupp's net profit 
sank sharply to 42 million DM, 
from 126 million DM in 1986. 

Krupp attributed the expected 
>988 result to a loss in its business 
that handles construction of steel, 
cement and chemical plants. It said 
the loss was “considerable" but did 
not give a figure. The business had 
a loss of 160 million DM last year. 

A statement Tuesday said 
Krupp's overall debt should not be 
affected, and that five other divi- 
sions, including machine construc- 
tion. electronics and trading, would 
end the year with positive results. 

On Monday, a Krupp spokes- 
man had said that because of good 
results from businesses other than 
industrial plant construction, the 
company expected to break even in 
1988. 

The spokesman identified the 
unprofitable operations as Krupp 
Inauslrieiechnik GmbH, Krupp 
Polysius A G and Total Walther 
Feuerschutz GmbH. 

On Tuesday. Krupp said that 
revenue in the fust nine months 
rose 3 percent from the year-eartier 
figure of 9.8 billion DM. The com- 
pany said all sectors, except indus- 
trial plant construction, contribut- 
ed to the growth. 

It said it expected total 1 988 rev- 
enue of 14.6 billion DM, marginal- 
ly up from 14.1 billion DM in 1987. 

Krupp GmbH is 70 percent con- 
trolled by the Alfred Krupp von 
Bohlen & Hal bach Stiftung, a char- 
itable foundation. 

The other main stockholder is 
the Iranian government Iran has a 
25.01 percent stake that market ru- 
mors have said it is tiding to sell 
because of the company’s disap- 
pointing results. 

Benhold fidtz. 75, the chairman 
of Krupp's supervisory board, said 
in September that be would soon 
step down, and suggested that 
Krupp consider becoming a public- 
ly quoted company. 

Also Monday, die former man- 
aging director of the Krupp Stahl 
AG s ted subsidiary was charged 
with fraud, the economic section of 
the prosecutor s department at Bo- 
chum said. 

Alfoos Godde, 59, resigned in 
June 1986 and has been on bail for 
the past year. A former member of 
the board, Werner Resch, 52. and 
an unidentified senior purchasing 
manager have also been charged 
(AFP. Reuters) 


Profit Increased 99% for Victor in Half 


Compiled hr Our Staff Fnm Dispaidtei 

TOKYO— Victor Co. of Japan, the major video 
and audio equipmen t manufacturer, said Tuesday 
that after-tax net profit rose 99 percent to 5.9 
billion yen {$48.1 million) in the first six months of 
the fiscal year ending Sept 30. 

Victor also said that it expectsaparent net profit 
of 5.1 billion yen in the six months ending next 
March 31, compared with 5.6 billion yen for the 
year ended March 20 this year. 

The company is changing tie end of its fiscal 
year to March 31. 

Sales in the first half of the current business year 
totaled 308 billion yen. op 9 percent over sales 


between April and September last year, JVC offi- 
cials said. 

They attributed the profit increase chiefly to 
efforts to cut production costs. 

- For the year. Victor expects a current profit of 
10.5 billion yen, compared with 17 Jl bflliofl, on 
sales of 306 billion yen against 578.90 bfflioo- 
Earaings per share are seen at 2139 yen against 
23.48 and the dividend is forecast at 635 yen 
against 123 yen. 

. The comparative period is for the year ended 
March 20, 1988, because of the change in fiscal 
yew- (Return, AFP) 



Guaranteed 

Fund launch 

London Portfolio Guaranteed Company I Ltd. is an important new international 
investment fund offered by London fiortfolio Services plc ( LP-S). The Fund 
is registered in Bermuda. Its objective is to achieve a high rate of return through 
trading international futures contracts. 

ft .Capital Guarantee A major international bank guarantees lo the Fund the return of an amc*unt 
w equal lo the initial invested capital when the Fund matures in January 1994. 

ft Strategic Investment Futures Funds are seen as an important complement to equity investment. 
* A particular feature ol these funds Is die ability to make money on falling as well as rising 
markets. Many futures funds, for example, made excellent profits in the final quarter of 1987. which 
was so disastrous for equities. Through the international futures clearing broker. Cargill Investor 
Services Inc (CIS), and the expertise of LP-S in guaranteed funds, the new Fund offers highly 
professorial access to this key investment sector. 

ft Rigorous Selection of Trading Advisors LP>S and CIS have employed the OPTACiS’ 1 " 1 
w program, a proprietary advanced computer system for the selection of futures investment 
advtson . While past performance is no guarantee of the future. 0PTAC!S VT1 has selected a 
combination of Trading Advisors showing an historical compounded average annual rate of -return 
on a proforma basis of 


§ No Sales Charge Substantially aD investors capital is put to work. Minimum BtuestmernS3O.0OO 

London 

Portfolio Guaranteed 

Company! lid. 

An investment offering sponsored by. 

London Fbrtfo/io Services plc 
101 Neptune House. 

Marina Bay, Gibraltar. 

Tel: (350J 79120. 

FaxNo : (350) 7842a Tlx No : 2378 GET GK 

Thts advertisement does not constitute an offer to seD shares. Applications for shares in London 
Portfolio Guaranteed Company 1 Lai wtU only be consdeied on the terms of the Prospectus. 

For further information and a copy of the Proqvdus. please cocitad (^p-S direct or fffl m the coupon 


Please send a Prospectus to: 
Name: 


Country: . 



Telephone if necessary on: 


London Portfolio Services plc 
.101 Neptune House. Marina Bay. Gibraltar 


I (HT 488 

CfTACJ5"ttajropijaaiypi«taofC»^tn*«HwSmfcHJnc.attfwfy©ii«Ndbulir^^ CIS Is 

a leading tntcmaarmal broker m futures and opDom 
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iq today's Europe, co-ordination of business 
activities is important In tomorrow^ Europe, 
it will be essential. 


As one of the worlds largest firms of accountants, 
tax advisors and management consultants, 
with 219 offices in 20 countries in Europe alone. 
Touche Ross Internationa] can help you. 

The quality of the financial expertise of . the 


ten thousand people in our European business 
centres is known and accepted. 

We can give you the local knowledge you need, 
make the introductions and provide a full range 
of services across the continent, 
all co-ordmated through one of our senior 
partners. For all you need to do business in every 
key city in Europe and worldwide contact us. 


^ Touche Ross International 

EO. Box 6639, 8023 Zurich, Switzerland Telephone: + 41 1 2U 52 33. 
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Tables include the nationwide prices 
up to the closing on Wall Street 
amt do not reflect late trades elsewhere. 
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It was Portugal’s 
ancient navigators that 
discovered and mapped 
two-thirds of the gloDe 
as we know it today — 
opening up routes to 
Brazil/ Africa, India and 
the For East. 

Lingering traditions — 
but so much more — for 
TAP Air Portugal not 


The Art 
of Exploring 
a Tradition 


only operates an extensive 
European service, but is 
still Europe's primary 
introduction to the 
Americas and Africa. 

Like our forefathers 
500 years ago — men 
like Vasco da Gama, 
Bartolomeu Dios, Pedro 
Alvares Cabral — we are ^ 
continually exploring new a 


routes, both in Eurgpe 
and further afield. 

We ore' a legend. 
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V\fe fly the face of History 
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f OBU - DOLLAR 

Avis aiix Actionnaires 
Convocation 

Nous yous prions de bien vouloir assiaer 3 l'AwesnbKe GMnle 
Ordinaire de OBU - DOLLAR, Sociitf d*lq9eu«seniegt i Capksi 
Variable, qui sera tenue au siige social. 10A. Boulevard Royal,. ■ 

■ Luxembourg. .. 

le jeudi 8 dfcembre 1988 a II heures 
- "" e> qui aura 1'ordre du jour sulvanv 

■ L. Reoevoir a adopter le mppon de gestkm du Coiseil d'Administnbon 

poor i'eaercice dos au 30 aeptembre 1988. __ 

2. ;'Rctevoir a adopter le rappon du Commissaire pour I'exeicice'cios 
" : au 30 sepietnbre 1988. 

3. Recevoir a appreover les comptes aattueU arretis'au 30 se pw nb re - 

' 1988 . . -. . - 

4. Arreter U rtpaitilioti bin6ficl*iic dc la Soddif. 

5. Don ncr quirus aux Adnrmlstratturs, a au Commissaire pour 

' ’I'accompliacniem de kur raaadajuaqu’au 30 se p tem hre 1988. 

S. Rcpouvdcr le nnndat.de> Administmcuc. a du Comiussaite pour un 
* tenue d'un an devant eapirer & la prochairte Assdniblde Odndrale - 
..Ordinaire des Acuomaires.- 
‘T. Divers. - 

’ Les aciioanaira ootninatifk inserhs an regwre des aciionnsJres i la 
dale de 1'asjembtfe soon aumrbds i voter ou i dormer procuratian en 
vue do-vntr. , ; . 

Lesi 'procuralidns dahviH parvenir bu sftge sodat au moiio heuics 
avant la rtunion. 

La prriscatc cootaavabon es unc formnlc de procumioo ou 6ti 
envoytea tous les acdoanaites mserto an 23 novembr e 1988. - 

Dea formates de pruamtioh sou disponiUes syr demaude atf aige 
I -sodal de la Socidte. 

• Pour le CoaseO d'Admbrisntiop 
; ■’ j. Pierson 

.. Directtur Gdutra},' .: ’ 
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^Dollar Sinks Despite Intervention 


U.S. Investigates Japanese Construction Barriers 


— The dollar Fell 
“fading declines set in 
Europe despite repeated inlerveo- 
Central banks. 


London Dollar Rates 


- -v iuiHM M uuuur puicnases 
ft*; yen by the Bank of Japan in 
fOkyo and at least three by the 
federal Reserve Board in New 
York failed to bait the currency's 
side, dealers said 


Osttag 
Onhdw marie 

Pond stcrlla, 

•teamen tot 
MuhK 
Frenc* franc 
Source : Reuters 
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mm 

17*5 

17165 

IJBU 

14250 

121 25 

121.90 

14473 

MSN 

5J8SQ 

19025 


banks to support the currency m 
Francs From 1.4553 and to 5.8760 what amounted to a marketplace 


But George DeLuna, a wee pres- 
ident and trader at Irving Trust 
Co. said. "The market is looking 
for something more specific,” and 
without that, the dollar would re- 
main weak. 

In London earlier Tuesday, the 
dollar fell despite renewed efforts 
by the U.S. and Japanese central 
banks to support the currency in 


dollar dropped French francs from 5.9080. 

remarks by President-dect Georae 111 ^ ok y°’ marlcel sources said 
Bnsh expressing continued odposT die Bank of Japan bought dollars 
tion to tax increases to reduce the for P** 0 * a . 1 around 12 J - 65 


battle with speculators, who were 


In Tokyo, market sources said anxious to dump the dollar on fears 
the Bank of Japan bought dollars the U.S. economy. 


U.S. budget deficit 

That deficit, and the US. trade 
gap, are key sources of concern in 
the markets. 

"The dollar is inherently weak,” 
said Stuart Frost of National West- 
minster Bank. “It may be a bit 
unfair of the market to expect any- 
thing so soon from the president- 
elect, but it still wants reassur- 
ance .' 1 

The dollar fen to 121275 yen at 
the close in New York, from 
121.925 on Monday, while it 


for yen heavily at around 121.65 European central banks, which 
yen during morning trading, and joined in efforts to stabilize the 
again in the afternoon at 121.75. dollar last week, stayed out of the 
In New York, the Fed intervened “^ket this time, 
at least three times, dealers said, Part *y as a result of theu- ah- 
also buying dollars for yen at s* 0 ®®- die dollar fell to 1.7205 DM 
around 121.75, again at 121 55, and at ** London close, from 1.7265 
finall y, shortly before the dose, at ^cjoday, and to 121 J5 yen 
1.30 yen. But 


12130 yen. But the scope of the from 121 - 90 - 


intervention appeared to be small. 

Mr. Bush told a gathering of Re- 
publican governors Tuesday in 


The pound rose to S1.8320 from 
51.8250, while the dollar feQ to 
1.4473 Swiss francs from 1.4524 


Point Clear, Alabama, that be con- f d to 5.8850 French francs from 
sdered the deficit a pressing prob- 

The dollar, down 10 percent 


Mulroney Win 
Lifts the Level 
Of Currency 

Hewers 

TORONTO —The Canadi- 
an dollar rose sharply Tuesday 
after the election victory of 
Prime Minis ter Brian Mulron- 
ey’s Conservative party en- 
sured passage of Canada's 
free-trade agreement with the 
United States. 

In New York trading on 
Tuesday, the Canadian dollar 
dosed at 79.99 U.S. cents, up 
from 7920 cents at the dose 
on Monday. 

The free trade agreement 
with the United Sales — 
. which was opposed by the Ca- 
nadian opposition — is gener- 
ally regarded by the markets 
as a positive development It is 
now ensured to become law in 
January. 


By Clyde H. Farnsworth 

JVfiv Ynrk Times Serene 

WASHINGTON — Under orders from 
Congress, the U.S. trade representative, Clay- 
ton K. Yeutter, has begun an investigation of 
Japanese practices that might bar American 
contractors from access to Japanese construc- 
tion projects. 

The investigation, which could last tm to a 
year and could lead to the imposition of puni- 
tive dyi ifs against imports from Japan, was 
required under the Omnibus Trade and Com- 
petitiveness Act of 1988, signed by President 
Ronald. Reagan on Aug. 23. 

The move was announced without comment 
by Mr. Yeu tier’s office on Monday and came 
only days after Mr. Reagan had cited Japanese 
construction contracts as an area in which the 
United States was making progress an trade 
issues. ' 

The adminis tration had opposed the provi- 
sion mandating the investigation but did nor 
consider the issue important enough to warrant 
a veto of the sweeping trade legislation, which 
contained many provisions that the administra- 
tion had sought. 


The agreement was intended to znak&it easier 
for American contractors to participate in 14 
Japanese construction projects onwhich a total 
of $17 billion is to be spent 
Although Mr. Yeutter’s office played down 
Monday’s action, it begins a formal process 
that win give the construction industry and 
other parties a rhanw. to press the inc oming 
Bush administration for reudiatioa "against Ja- 
pan if contracts are not forthcoming. ' 

At a bearing SepL 28 before a subcommittee 

. f *L. o— n___i n « r. 


Japan awards nearly 5300 bOlion worth of 
construction contracts annually, second only to. 
the United States, where contracts total about 
5400 billion a year. 

In Tokyo, construction industry officials re-; 
acted calmly to news of the investigation. "The 
investigation is just a routine procedure,” said s 
sp flkftfman for the Japan Federation of Con- 
strue tion Contractors, Reuters reported. 

"We have been making due efforts to open 
up tiie construction market for foreign firms,” 


mes. 

Mark G . Qtalpin, vice president of govern- The dispute over construction contracts goes 

rnenr and international affairs for the National back to the mid-1980s and g rined considerable 
Constructors Association, which' represents, momentum from Japan’s refusal to allow 


n of goyern- 
tbe National 


market’' 


frCTT °r huge American contractors, said there are stiQ 

United States was making progress on trade . M e Japaiiese cenHacts for American compa- 

issues - nies. 

The administration had opposed the provi- He added that there also have been “no 
son mandating the investigation but did not rftangwa in thn actions and attitudes of Japa n* 1 ? * 
consider the issue important enough to warrant owners in the construction industry to 
a veto of the sweeping trade legislation, which g true opening of the Japanese construction 
contained many provisions that the administra- market” 

tion had sought The American industry has accused Japanese 

The adminis tration had already worked out contractors of collusion and bid-rigging and of 
an agreement with Tokyo, signed May 25, that ostracizing Japanese subcontractors who try to 
established changes in bidding procedures. work with American companies. 


American participation in building the giant 
Kansai international airport near Osaka. 

On five occasions, the Reagan administra- 
tion’s trade policy review group, a sub-Cabinei 

panel of deputy officials from various agencies, 
voted to recommend to the Cabinet-level Eco- 
nomic Policy Committee that an unfair trade 
investigation be opened on the construction 
issue. 

Each time the recommendation was over- 
ruled. 


lean and would 


constructivc- 


droppedto 1.7188 Deutsche marks ly” with Congress. He said he since the summer, is dose to a his- 
■r-u '??? UM. planned to name budget negotia- tone low. of 12020 yen that it 

pound advanced to tors to represent the executive touched on Jan. 4 in the shadow of 
51.8338 from SI. 8235, while the branch during his first day on the the 1 987 crisis in financial markets. 
Ui currency fdl to 1.4458 Swiss job. (Reiners, AT) 


(Reuters. AP) 


ASSESS: Economy Rolls Along Despite Market Jitters U.S. Approves Futures 

(Contmaed from Page 1) One is that the economy is grow- So high an operating levd would Q . 

foreign securities 

measured by the gross national space and will not be able to pro- 
product The second is that no one dace all the goods needed to fill 
yet knows, from the available data, orders for export as well as for' 


v»,| m _ § _ t _ reflected the outlook ft 

j Uu Markets in Disarray on Iranian Remark 

V Compiled bf Ow Staff Fnm Dapa/eha through the sixth day of ml lea in an interpreter, told journalists, “I T^Hid^ncH^ US ^ ere ^ ** 


VIENNA — The Iranian oil 
minister, Gbolamreza Aqazadeh, 
on Tuesday rejected any OPEC 
production deal that would allow 
Iraq to pump the mihw amount of 
oQ as Iran, throwing world oil mar- 
kets into disarray. 

The minister's comments ap- 
peared to dadi hopes that had been 
building during a day of frenzied 
behind-the-scenes bar gaining in 


(Coutiaaed from Page 1) One is that 

year, many economists and market jf 01 

experts thought that stock prices 

reflected the outlook for the econo- 

my and for corporate profits. The 

collapse, according to tins view, 

should have ushered in a recession. TfJ 

It did not. !?.■ S. wbeU 


One is that the economy is grow- 
ing more slowly today than it was 
in the first half of the year, as 
measured by the gross national 


whether the slowdown will contin- domestic customers. 


Vienna and the price of oil on will never concede to parity.” 
wodd markets soared by almost $1 Speaking after his latest talks 

per bared. withMr. Lukman. the Iranian min- suit, have become skeptical of tfaeo- 


ue or whether the 
mighL reverse and act 


Hie most recent statistics fail to 


. But an 84 percent operating rate 
tc again, might not jnean. that factory capac- 
cs fail to ity really scarce. The overall rate 


Raum the Mercantile Exchange's 

WASHINGTON — The Com- application to trade futures a®- 
modity Futures Trading Commis- tracts on the Nikkei stock index 
sion approved on Tuesday the first and an option on that contract. 
U.S. futures contracts on foreign In addition, the regulatory agen- 


Mthhfr^^t^lranianm^ 

But Mr, Aqazadeh s uncompro- ister added. “We have a certain martoprioes. gea that the economy couMgom * because ofproduction increase 

□using statement on Tuesday eve- percentage share of the quota set “ auu either direction. in industries that still have capacity 

oing caused what dealers described by OPEC. "This percentage share “Most people are coming to real- to spare, like motor vehicles and 


government bonds and stock in- cy was expected later Tuesday to 
dates, tightening links between fi~ clear the way for the Chicago Mer- 
nancial markets in Asia, the United candle Exchange to trade futures 


mi sing statement on Tuesday eve- percentage share of the quota” set J H 

oing caused what dealers described by OPEC. “This percentage share "Most people are coming to real- 

as "pandemonium” in futures trad- is not changeable under any quota at that it is wry hard to pin day-to- 
ing on the New York Mercantile ceiling and this we have made dear day changes in the markets on what 


either direction. 


in industries that still have capacity 
to spare, like motor vehicles and 


States and Europe. 


contracts on the federal funds rate, 


Exchange. 

The December contract for West 


to our friends,” said Mr. Aqazadeh. is really h 
In another sign that the hoped- my ' , S ^ d . 


is really happening in the econo- 
my,” said Peter L. Bernstein, an 
economic consultant in New York. 
Instead, psychological factors 


Retail sales, for example, rose 
sharply in September, the Com- 
merce Department reported. Hut 
would seem to signal an accelera- 
tion in economic growth, if not for 
the fact that the increase mostly 


wZilTTn wu - Bw re - Texas Intermediate, the bench- for breakthrouah mav have stafled. moots wwwimih. “ 1 bon in economic growth, if not tor 

JfflMSSiias 

Countries was on th* a faarrcl “> three-and-a-half min- nal talks adjourned since Monday rSTtajEM offset earlier declines, Mr. McKel- 

tte mort rapid faD ever, dttl- W ^ 

ducuon. noon and not m the morning, as ^^martfoliostoinmiiceachoth- Two other ambiguous devdop- 

Earlier in the day Rilwanu Luk- ~ — u "* J - ■ ’ ‘ ' 

man, the OPEC president, had rat- 
ed the chances of success as good. 


ers said. noon and 

The market later recovered planned, 
slightly, and West Texas for De- -fhe e™ 


er’s investment practices. 


The spokesman gave no immedi- Whatever the explanation for the al production 


Two other ambignous develop- 
ments war the report that industri- 
had risen in October 


More than anything else, a La- 
bor Department announcement 
two weeks ago has fueled concern 
that economic growth might be ac- 
celerating. The department an- 
nounced that employment in Octo- 
ber rose by a healthy 323,000 and 
the civilian unemployment rate fdl 
to 53 percent. 

But most of the 323,000 new jobs 


The agency paved the way for the rate banks charge each other on 
the decision on Mionday by allow- overnight loans 
ing futures brokers to bold custom- The new contracts will further 
ers* money in offshore bank ac- heat up competition for business 
counts. This will allow the among the world’s major futures 
exchanges to price and settle the exchanges. The two government 
contracts in foreign currencies, bond contracts to be offered by the 
avoiding foreign exchange transac- Chicago Board of Trade wifi be 
tion costs. substantiall y the same as those al- 


The agency voted unanimously ready offered by the London Inter- 
to approve die Chiengp Board of national Financial Futures Ex- 


success as good, cember defivay ck»ed at. 513.85 a ate reason for the delay. The post- market tnmuriL the economy itself and the related statistic that the came in the services sector 


and told reporters be was “very a “ ve Monday’s dose ponement was confirmed by a Gulf has remained on a fairly steady 


. j£[„ optimistic." A sudden and dramat- 
iter sac surge of optimism then swept 

om n r. 

’.lbeel 

i 

i only: Tuesdays 

* ore 


ot delegate, who declined to be coarse, which is 

Mr. Aqazadeh, speaking through named. (Reuters. AFP) prevailing views. 


operating rate of UJS. factories, 
minwc mrt utilities hod reached 84 
percent of full capacity. 


Trade s application to trade futures change, 
contracts on long-term British gov- the Japanese j 
eminent bonds, long-term Japa- contracts in Lon 


in goods-produemg industries, on nese government bonds and the also compete with the contract of- 
which the economy depends for ex- Japanese Nikkei stock index. fered by the Tokyo Stock Ex- 
pansion. The commission also approved duny 
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35% 34% 
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+ 
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8ft- ft 
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3ft _ 
25 
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I* + ft 
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13 
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12* 6* 
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48 5.1 6 245 

40 U 7 TO 

“ 1 

12UJ 11 134 
40 U I 115 
.12 J IS TO 

- _ 1541 
, 11 M 

40 ,4 818SO 

- _ 568 
46 U 15 1115 

40 33 ’• g 
140 23 l2 145 

ft a % m 


29* 79ft 
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% lS 
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14* U* 
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44ft Oft 
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12* IK 
12* 8ft 
23% 13% 
40% 25* 

13 ■* 
20* 7% 
42* 23% 
35* 17ft 
15* 7% 
9* 5* 

15ft 11* 
13% B* 
33* 12 
20*15 
36% 25 
39 14ft 
16 5* 

11* 4ft 
26* 14* 
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13 14 
8 9% 
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261 31 
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22ft 12% Sumcro 
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17* ■% 
12* 5% 
26* MSb 
13% 8% 
15% 8* 
IK Vk 
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M% 19 I 
17% 13* 1 
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S . 58 

3 36% 

SS 5* 
22 26% 
.. 41 18ft 
155 4K. 
961 36 
300 7* 

MT9 4% 
32 20* 

Us* 

M 20% 
427 24* 
114 10* 
2g»% 

95 11 

74 3* 

96 14% 
7H 13* 
974 m 
226 59* 


an-* 

31* 31*- % 
TO Wk+ % 
M* 25 

MS Mb- 9b 

11% 11% - % 
12* 12* -1„ 
24% 24ft + * 
28% 28* — 1* 

7% 8 

11% 11*- % 
Mft 15 - % 
13% 13% - * 
17ft 17%+ % 
Mft 14% 

Mft 97 +Mb 
14% 17 + % 
7% 7ft + ft 
30% 20% - ft 
13* 13*- ft 
12 12% + ft 

10 ia* + * 
U* 17* +1 
26 26 _ 
15* IS*- ft 
1T% 11% + % 
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THE GRAND GUIGNOL: 

Theater of Fear and Terror 

By Mel Gordon. Illustrated. Paperback. 188 pages. 
SI 2.95. Amok Press. P.O. Box 51, Cooper Station, 
New York. New York 10276. 

Reviewed by John Gross 

B LOODCURDLING shrieks, fiendish schemes, 
deeds of darkness, mayhem and mutilation — we all 
have a rough idea of what Grand Guigool stands fen. But 
until now it has been bard to find out much more about it 
than that 

According to the American theater historian Md 
Gordon, no major history of the theater so much as 
mentions it, although it is a form erf entertainment that 
held its own in Pans for more than half a century. 

In “The Grand GuignoL" Gordon has made a thor- 
ough job of filling the gap. In addition to a concise 
history of the Th&tre du Quid GuignoL, the bode 
contains summaries of 100 Grand Guigool plots, the 
texts of two plays, photo documentation of three others 
■ and an essay on & Fear in Literature'’ by the Grand 
Guignors most prolific playwright, Andrt de Lorde. The 
illustrations, most of them suitably ghastly, are drawn 
from Grand Gnignol programs, publicity soils and post- 
ers. 

The precedents for Grand Guignoi go bade as far as 
you care to trace them — to primitive blood rites if you 
prefer, certainly to the charnel house tragedies of the 
Elizabethans and Jacobeans. 

Gordon sticks to the story of the Thtiire du Grand 
Guigool itself, however, and that of its immediate pre- 
cursors. First came the popular melodramas of the early 
19th century. Then, in 1887, Audit Antoine founded the 
Tb&tre Libre, which was formally dedicated to mount- 
ing naturalistic plays in the spirit of Zola. 

As in the case of fiction, however, natur alism often 
proved another name for sensationalism, and the Thfc- 
iire Libre’s staple offerings included land plays set-in 
the French underworld. 

It was a specialist in soch pieces, Oscar Mhtenier, who 
in 1897 hired a former chapel and turned it into the 
Theatre du Grand GuignoL (Guignol is a popular 
French puppet show, named for its principal character: 
This was to be a puppet show for grown-ups, with flcsb- 
and-blood puppets.) 

Under Mfctenier and his successors, the new theater 
soon bnQt up a faithful clientele, and by 1910 it was a 
recognized tourist attraction. Its palmiest days woe in 
the 1920s, when regular patrons included members of 
several European royal families; it survived World War 
IL but by the end of the 1950s wbat Gordon calls “a 
camp quality" bad begun to overtake its productions, 
and it finally dosed its doors in 1961 
Until its last decadent phase, people undoubtedly 
went to the Grand Gnignol in order to be frightened. 
There was a fair amount of swooning, with rather more 
men fainting away than women (possibly, as Gordon 
suggests, because the men weren't supposed to cover 
their eyes at the horrifying moments). 

It may seem odd that audiences didn’t laugh as weQ, 
but the management guarded against this % what it 
called "the hot and cold shower” Formal. The plays were 
quite short, and in the course of an evening a pair of 
horror plays would generally alternate with a pair of 
tight comedies or farces: You had your fun, and then you 
got down to the serious business. 

- Grand Guignol never really caught an outside the 
French-speaking world, except for a brief period in 
London in tbe early 1920s, when Sybil Thorndike — a 
leading classical actress —appeared in a series of honor 


in which she was crushed by collapsible ceilings 
and otherwise disposed of. 

The Grand Guignol infl ve 1 ** on the cinema was 
much stronger, but eventually moviemakers learned to 
perform tricks that went far beyond anything tbe theater 
could hope to achieve with its stage blood and daggers 
with retractable blades. 

That the Grand Guignol for as long as it did, 
even so, suggests bow keen a thrill its audiences got from 
seeing live actors miming torture and terror, before their 
very eyes. The catalogue of 100 plots makes the ritualis- 
tic nature of the iranitmn clearer than ever. The same 
jhpmes come up again and again, and so do the same 
kind of settings; anister eiinies and asylums run by 
madmen, in particular, nithnii gft in Grand Gnignol 
country a visit to a lighthouse or an abandoned villa isn’t 
recommended either. 

In a century in which so many terrible things have 
happened. Grand Guignol seems both more and less 
ghneking than it once (fid: utterly riDy, yet an adumbra- 
tion of what some people will actually do if they are 
given a chance. It embodies impulses that can’t be 
disregarded, much as one might like to. 

John Cross is on the staff of The New York Tunes. 
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FUTURES AM) OPTIONS 

MThEHTEVSPi'TUBDAY. 
IP-TDDAJE ANALYSE OF 
TTB'OSINThEGQMMODfTlES 
. AND RJRJfiB MARKETS— 
WOHDWDE 


ACROSS 

1 Probate Hem 
6 Presidential 
nickname 
g Manhattan 

problem 

12 Porticoes 

13 Hindu deity 

14 Was on the hook 

16 Analyze a 
sentence 

17 Scent 

18 "The 

George Aptey" 

19 "Honor Thy 
Father" author 

21 Milano money 

22 British carbine 

23 Wrights' 
hometown 

25 Scrub 
29 Four imperial 
bushels, in 
England 

31 Spread 

32 Cruising 

34 Flanders flower 
38 Kind at twin or 
cat 

40 Used -car deals 

42 Small South 
American 
monkeys 

43 Rumple 

45 London art 
angel 

46 One using T.L.C. 

48 'My Eileen’ 

50 Chase 

53 Wise owl 

55 Skip 

56 Streisand hit 
show 

61 Lilt for a skier 

62 V.O A s parent 
agency 

63 Greek theater 
85 Pharaoh after 

Ramses I 

66 Cozy 

67 Taut 

68 Stance sound 

69 Greek 
rescstanceorg 

70 Boul 

DOWN 

1 Viper 

2 party 

3 Rail 

4 On street 

(nchj 

5 African tty 

6 March rhythm 

7 Character 
Gosden 
portrayed 



WEATHER 


DENNIS THE MENACE 


BJROPE 


O i>fe*p York Times, edited by Eugene Maleska. 


umm 


8 Rio Grande city 

9 Ships' small craft 

10 Expect 

11 Paris or D.C. 
subway 

13 LearorOtheto 
15 Campus V.I.P 
20 AnlCBM 

24 Elec units 

25 Outlay 

26 PartoFetal. 

27 Undiluted 

28 ’Peanuts," lor 
one 

30 Henley gear 
33 Dotted with 
stars: Her. 

35 Subdivision 

chart 

38 A Rose 
37 North Sea 

feeder 

39 Jacob's twin 
41 Emerson 

product 

44 Fission material 
47 Spurn 
49 Gold bars 
so Kettles, e g. 
si Brown pigment 
S2 Lasso 
54 River hazard 
57 Annapolis letters 
5B Nice notion 
59 Budget item 
bo Missing 
64 Recent Comb, 
form 
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THAT SCRAMBLES WORD GAME 
« . by Hand Arnold and Bab Lee. 


Unocrantte these four Jumbles, 
one tetter to each square, lo form 
four ordinary wonts. 


GLONI 

i ■ 

nj 

m 



UGOBS 


1 L 

_U 


FROGLE 



r •, 



Tbute GONNA STUFF THE TURKEY? WHY TtfDrfTWE 
JUST BUY A CHUB8r ONE TO B66tfi WfW?^ » 


Yestantey's 


WHAT THEY SAIL? , 

I WHEN THEY SAW 
THE GRANT? CANTON. 

Now arrange Hie dreted teltara to 
form tha surprise answer, as sug- 
gested by the abova cartoon. 

imm 

lAiawors lomonow) 
PARITY SAVAGE 


GROAND 


ICZC 

□ 

□ 


JumbteK GOOSE ANKLE 
Answer. What mak babtao* bodraom was ooltod 
—THE “NOtSERV 


Solution to Previous Pmzie 


□□OBGJ □□□ HEinSC] 
BDCias □□□ □□□HQ 
SDBOS □□□ DQHBO 
QQQQQ □□□ HQQQQ 

□ana □□□□□ qhqq 
□□□qq Baas 
asnaiis □□□qqdqq 
bqq aanoHBQ □□□ 
□□□□Bans asaBaQ 

QDQB □□□□□ 

nnnu beqqd bbqd 
SOEQB □□Q 0DBBQ 
ssqqb aan qdjqhb 
HQDQB ana onaBB 

OBDBB SBE3 QBBC10 


PEANUTS 


ANDY CAPP 


A Thanksgiving Story 
**You turkey] "she cried. 


listen to who’s talking, 
you meat loaf J ” 

•* I’d rather be a meat loaf 
than a turkey, you turkey ! n 


( TUANK561VIN6 STORIES^ 

V areharptoujwte^ 

“Who's a turkey?” , 
“You, you turkey!" g 



y SS 

1 





SHMMAi 


&BEmUL 




BO V, HA VE 
I SEEN 
, BUSV 
■uf AT W3BK 
TDC*«SY~ 


HOWABOUtVOU? ] 

DID YOU HAVE- 
ANOTWERTRV 
AT DOING THAT< 
JOB FOR ME? 



Tvouknow) 

Wix. 
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UEFA Cup 9 in Rare Turn as Soloist 9 Has a Solid Act 



ImmutitBHjI Herald Tnhme 

LONDON — Those of us who 
(dish the triumphs of life’s lesser 
beings are having fun with the 
UEFA Cup this year. 

It is the rant of European dub 
competitions, born as a nice little 
earner for fringe teams not good 

ROB HUGHES 

enough to win championships and 
national cups. 

On Wednesday, (he UEFA Cup 
has the ballroom all to itself. The 
two grander tournaments are hi* 
bernating while the UEFA C 
with more entrants, whittles it 
down to quarterfinal status. 

Quantity doesn’t necessarily di- 
lute quality, as the pairing of Bay- 
ern Munich and Inter Milan, the 
top teams in West Germany and 
Italy, shows. 

Bayern’s rebuilt ;ade has gone IS 
games without defeat and netted IS 
goals In rounds one and two 
against Polish and Czechoslovak 
opposition. 

Its new playmaker, Olaf Tbon. 
scored again last weekend, as did 
the Swede Johnny Ekstrom. whose 
signing from Empoli was bitterly 
criticized by West Germans. 

His detractors are beginning to 
see now that he lades little indeed. 
Ekstrom has pace, instinct and de- 
sire: at last someone is showing him 
confidence and perseverance. 

Mind you, Lnternazkraale has 
ways — decidedly German ways — 


stars of the 
Bundesliga. Inter Milan has la- 
bored to respond to the rigors of 
coach Giovanni Trapattoni, but his 
su mmer imports were bred to such 
discipline, bier paid S4 tmllioa for 
Lothar Matthaus, West Germany’s 
captain and midfield driving face, 
and just over a million for the surg- 
ing defender Andreas Brehme. 

All the money ended up with 
Bayern Munich. Inter bought 
strength and determination, and 
Bayern reinvested in attack; every- 
body’s happy. 

The key to their contest might 
not be bow much Matthaus and his 
former colleagues cancel one an- 
other out It could hinge on Inter 
goalkeeper Walter Zenga's face 
mask. That isn't (yet) a new fash- 
ion- Soccer isn’t (yet) as violent as 
ice hockey, although Zenga's mask 
does protect a broken nose. 

Speaking of protection, is there 
enough in Europe to curb l-atig 
Americans when they are on song? 

Diego Maradona leads Napoli in 
Bordeaux on Wednesday. If he 
were not enough, the Brazilian Car- 
eca is g oing goal c razy alongside 

hrr n 

Napoli recently bit Pescara for 
eight goals. Last Sunday it followed 
up with five against Juventus, in 
Turin, where Maradona was up- 
staged. Teammate Careca scored 
throe times — a demonstration that 
he r emain* the deadliest B razilian 
marksman and perhaps a riposte to 


little Romano, who dares occupy 
Careen’s shirt on the national team 
and who has begun his move to 
PSV Eindhoven with Gve goals in 
three games. 

Juventus, revived by Alexander 
Zavarov, made a contest of it but 
ended up a 5-3 loser. Bordeaux may 


Hearts of Scotland and Velez Mas- 
tar of Yugoslavia. 

Hearts' league form has col- 
lapsed, one of the team’s co-man- 
agers has been fired and the board- . 
room is split. Yet the Scots scored 
the only goal to beat Austria Vien- 
na away born home. 


In tiie rant of European dub competitions, born 
as a nice little earner for fringe teams not good 
enough to win champi onship s and national cups, 
Italy has four competitors blessed with the ad- 
vantage of playing the third round’s away leg first 


'.'f 


Celtics Face Life Without Bird 



■ By Anthony Cotton 

Washington Pair Service 

ri BOSTON — The hnrrific truth 
bias been the lead item on nightly 
newscasts and on newspapers’ 
front pages: Three months, maybe 
Tour — no Larry. 

It’s taken a while for it to sink in 
- Larry Bird of the Boston Celt- 
three times the National Basket - 
J Association’s most valuable 
kyer.wffl be sitting out Vh months 
er surgery to remove bone spars 
nm near the Achilles’ tendons of 
U beds. In a 10-year career. Bird 
i missed nary an all-star ' game 
I only 30 regular-season contests, 
i Friday, the first day «ns 
General Manager Jan Volk 
■sked how he was feeling. 
," was the instinctive ro- 
x. But then Volk reflected. 
1 Tm OX . . . Honestly, I'm 
doing so wdl. ... Really, I feel 
ner terrible.” 

le's not alone. Concern has 
pt the commonwealth. Volk said 
t last Wednesday he did at Inst 
live television interviews and 
aen he went to the restroom there 
vas a seventh camera crew waiting 
aitside. A member of the team’s 
jubfic relations office lost Iris voice 

4a Friday, be said from “responding 
to pade who call and say Larry can 
cure himself if he hangs upside 
down from his toenafls." 

• Bird himstf was expressing relief 

Avr 


out and get 30 points, 10 ro- 
unds and seven assists and take 
over at the end of every game,” 
Bird said. “Now, I’ve beat getting 
12 or 14 pants, six rebounds and 
four assists and they’ve been say- 
ing, ‘Hey, get off the court, you're 
hurting us more than helping.’ ” 
Bird said he knew as early as two 
weeks ago that something had to be 
done about the pain he said was 
“like someone jabbing you in. the 
feet with a knife, or always having to 
walk with a rode in your shoe.” 

Bird said the pain started early 
last season, when he missed four 
games with sore Achilles’ tendons, 
and “things haven’t been right from 
then on. I struggled into March, but 


I knew I was done. It took me 
another five minutes to get loosed 

Bird said be saw three doctors, 
with at least another three consult- 
ing on his case. The most alarming 
thing, he said, was that the spurs in 
his right leg had tripled in size from 
last spring. 

“I always said Td make it through 
my career without a serious injury,” 
he said. Tve lived on the edge for 
two years — now Tm just glad to 
have it done. . . . Something hap- 
pened, so let’s do it and get myself 
back to where I was before.” 

The 4-5 Celtics are trying, none 
too confidently, to fall in with that. 
“I kept hoping, looking around 
to figure out some way to 


then I felt a little better. In the first ^figure out some way to 

right days of training camp this year handle it,” said Coach Jimmy Rod- 
1 fdt good bin when we went over to Scrs. “But I watched as they did 
Spain [for a tournament], the left different things and nothin 
one started bothering me and Aen 
the right started hurting, too.” 

Bird and the Celtics were still 
hopeful that medication and thera- 
py could solve the problem, but Bird 

*aiH hg retprrimtyH pain ihrn mghran 

the second game of the regular sea- 
son, against Philadelphia. 

“I’ve seen him when he’s feeling 
great, and there was a big differ- 
ence,” said teammate Dennis John- 
son. “If you take a guy like Larry 
and he’s only out there playing 16 
minutes, you know that there must 

IM s num . ii fTBO 1UN be something hurting him. He UM, W « niu pujjlWOU. IflJT 

the decision had been made, wanted to try and play anyway; he original prognosis of his return to 
iveraging 25 points a game for his leads by example/ basketball in Vh to four months at 

career. Bird was scoring barely over The last straw came in a victory 
1? in Boston’s first six contests this over the Miami Heat last Tuesday, 
season. He was playing sera fewer Bird’s 16-minute night. “After run- 
_ ... _ . J -“ ning up and down the court five or 

six times,” he said, “the pain came 
back. 1 knew there was no way 
then: we took a 20-second time-out 
and when I went bade on the court 



II They 

on him and he’d fed good a little 
while but nothing lasted long.” 

In his first season as h^»d coach. 
Rodgers's intent had been to give 
Boston’s heretofore seldom-used 
bench some extra playing time. 
Bird’s injury makes that a veritable 
necessity, it’s unlikely the Critics 
wQl try to deal to bring in an estab- 
lished player. 

Able to walk with a new cast. 
Bird was discharged from the hos- 
pital Monday. Said Dr. Arnold 
Schdler. the team physician: “My 


The Tumaicd fro. 

Lany Bird of Boston: ‘Tve lived on the edge for two years. ...” 


not be so resilient, haring been 
heavily involved in the French de- 
feat against Yugoslavia last Satur- 
day. 

Claude Bez, the Bordeaux presi- 
dent and a central figure behind 
Michel Platini’s installation as se- 
lector of the new France, gave his 
own midfielder, Jean Tigana, no 
choice but to come out of interna- 
tional retirement to lead the nation. 

Tigana, 33, is not what he was. 
He created an early goal, he feD 
back on defense and tired drastical- 
ly as Yugoslavia won. 3-2. Tigana, 
a silent and possibly reluctant foot 
soldier, has four days to recover. 

So have Jean-Mart: Ferrari, who 
started but was substituted for in 
Belgrade; so must Alain Roche, a 
ytxing and inexperienced defender, 
and Jean-Quistophc Thoovenai, 
who was dated at being recalled to 
the French squad but deflated at 
not getting into the game. 

The illusion became ri ri ti-ri p n, 
And because of emotional and 
physical fatigue, Bordeaux might 
suffer repercussions ill deserved af- 
ter its earlier progress. 

A draw Wednesday would suit 
Napoli. Indeed, Italy has four 
UEFA Cup competitors who are 
blessed with the advantage of play- 
ing the third rauncTs away kg first. 
They are Napoli, Inter. Juventus 
(at Liige) and Roma (at Dinamo 
Dresden). 

West Germany has two other 
hopes besides Bayern — Cologne 
travels to the Basque stronghold of 
Real Sodedad de San Sebastian 
and Stuttgart, with Icelander A$- 
geir Sigurvinsson and Yugoslav 
Srecko Katanec plotting in mid- 
field. plays in Groningen. 

The final match is intriguing- 


Since Mostar progressed on pen- 
alties against Beleneses of Portugal 
after two scoiriess draws, there 
may be more to report off the Grid 
than on it 

Alex MacDonald, the surviving 
manager at Hearn, likes to reduce 
the unknown by pinning photo- 
graphs of opponents in the dressing 
room. In addition he requested 
spying assistance from David 
Syme, a Scotsman who refereed the 
Mostar-Beleneses match. 

Syme is a good countryman and 
a forgiving chap. He must be; two 
months ago a Hearts director delib- 
erately locked him into the referees’ 
room after a contentious match 
with Glasgow Rangers. 


For that “irresponsible act" the 
director (or rather former director), 
Douglas Park, this week was fined 
£1,000 (51,825). His explanation 
for locking Syme in. pocketing the 
key and keeping quiet, was that 
“feelings were running high” and' 
he thought there was a danger of 
the referee bring assaulted in his 
dressing room. 

Park resigned two weeks ago so 
that he can attempt a takeover bid 
for Hearts. 

You can lock up your daughters, 
lode up a referee, but these days' 
you can no longer keep a Soviet 
from going where he will Wednes- 
day will also be the night Rinat 
Dassaev, the Soviet national goalie 
and captain, gets his long desired* 
release to capitalism when he joins' 
Sevilla. 

The handover beats many of 
those at the Berlin Wall. As part of 
the trade, Dassacv's dub, Moscow 
Spartak, plays an exhibition in Sc-; 
villa. For the first half, Dassaev will 
perform for Spartak; second half, 
same goal, different jersey — for' 
Seville. 

After that J2 million will chang e- 
hands — 45 percent to the USSR 
sports committee. 40 percent to 

Spartak and five percent to* 

Dorna, the negotiating agency. 

Presumably there are a few pesa- 
tas earmarked for the world's best' 
goalkeeper somewhere along the 
way of his contracted two-year so- 
journ in Spain. 

Koh /Agta not the «n^f ,< rtur Sundae Thuet 


New Approach in Brooklyn 


Netv VuvA Times Service 

NEW YORK — Every direc- 
tor of athletics at any of the 
schools in the Gty University of 
New York will tell you bow diffi- 
cult it is for a city school to gain 
national prominence in sports. 

Brooklyn College reached the 
second round of the Division I 
NCAA soccer tourney because 
of the realistic approach by Len 
Roitman, the school’s athletic 
director and soccer coach. 

“We attempted to get the 
kind of kids thar go to schools 
in Florida and California and 
we were completely unsuccess- 
ful,'’ Roitman said, referring 
specifically to soccer players. 
“The top American players 
don’t want to be commuters in 
an urban environment.'* 

Roitman realized quickly 
that the type of student athletes 


attending dty schools are most- 
ly immigrants like himself. 
Rortman was bora in the Soviet 
Union in 1954, came to New 
York as a teen-ager and gradu- 
ated from Brooklyn College. 

“We're getting immigrants, 
or the children of immigrants 
with minimum expenses for tu- 
ition,” he said. “We started giv- 
ing scholarships in 1985.” 

Some criticized the NCAA for 
giving the Kinsmen a bid be- 
cause their 13-1-3 record was 
against a relatively weak sched- 
ule vis k vis other schools'. But 
they justified their presence in 
the tournament by dimmating 
Adriphi, 4-1, in the first round 
before losing to Setan Hall by 5- 
2 in the second round Sunday. 

“Getting the bid and beating 
Adriphi is the beginning of a 
new era for us,” Roi tman said. 


SCOREBOARD 


FOOTBALL 


BASKETBALL 


College top-20 Rankings NBA Standings 


'Tile fop 28 foam* !■ The Associated 
poll (flrsi-pioce votes in poi ch Hh so s, 


EASTERN CONFERENCE 
AHoallc Division 


minutes per night than his career 
qonn. Hu shortfalls, he said, had 
become something of a distraction 
for his teammates. ‘ 

‘ *They look at me as a guy who’ll 


this point appears reasonable.” 

Even stacked atop each other, 
none of the other Celtics could ap- 
proximate Bird’s blend of shooting, 
reboundin& passing and court sav- 
vy. “We’re going to miss him a lot.” 
said Johnson. “If anyone here sug- 
gests otherwise, they’re lying." 


I U ,S.- Soviet Drug Pact Is Nearer 


is 


Compiled bv Our Staff From Dispatches 

MOSCOW —The United Slates 
and the Soviet Union have signed a 
preliminary agreement that could 
lead to the first drug testing pro- 
gram of their top athletes during 
training, a Soviet sports official 
sidd Tuesday. 

; br. Sergei Portugalov, a member 
of the national sports committee, 
said the agreement was signed late 
Monday by Baaron Pittenger, exec- 
utive director of the UJL Olympic 
Committee, and Vastly Gromyko, 
deputy chairman of the Soviet 
State Committee for Physical Cul- 
ture and Sports. 

• It is subject to approval by both 
nations’ Olympic committees. 

■ The agreement would be the first 
toaj or attempt by each country to 
eliminate the use of sudi perfor- 
mance-enhancing drugs as anabo- 
lic steroids. It would also help to 
ease athletes' suspicions (hat their 
opponents are benefiting from 
these substances, reducing the feel- 
ing that such drugs are needed to 
compete on an equal baas. 

• Currently, athletes are tested at 
most major international competi- 
tions, but only a few countries test 
athletes is training. For the Soviet 
Union and the United States to 
agree to do so would represent a 
major breakthrough in the battle 
against drug use by athletes. 

The protocol would allow Soviet 
medical personnel to tost U.S. ath- 
letes when they are competing in 
tlte Soviet Union or to enter the 
United Stales to test athletes in 
training. U&drug testers would 
have the same opportunities to test 
Soviet athletes. 

"Wot only steroids, which can im- 
prove an athlete’s bulk and perfor- 
mance, would be tested for. “We 
warn to test any group of drugs that 


■Park Planning New Stadium 

The Associated Press 

; PARIS —Mayor Jacques Chirac 
announced plans Tuesday for a new 
stadium with a seating capacity of 
^OOOO-lOOOOa Withasiteyet robe 
.selected, he said construction would 
-start in 1990 “in view of the World 
Cup of 1998,” referring to tbequadr 
rermial soccer tournament 


are banned by the Inter national 
Olympic Committee," Portugalov 
said, adding: “This ag ree m ent is 
open — We invite any other coun- 
try to join us in our bank to solve 
the doping issue in sports.” 

Logistics were not induded in the 
document kit both Pittenger and 
Gromyko said they envisioned no 
problems in agreeing an final details 
and gaining approval by their re- 
spective Olympic comm i tt e es. 

Final implementation could 
hinge on the USOCs ability to 
solve several key problems, the 
most difficult of which may be cre- 
ating an out-of-competition testing 


framework that does not violate 
athletes' civil rights. 

Juan Antonio Samaranch, ■ 
dent of the IOC, praised the' 
Soviet initiative. “It’s very helpful 
that the national Olympic commit- 
tees from the United States and the 
Soviet Union are ready to work 
together against doping,” he said. 

The IOC has sponsored an anti- 
doping charter, which sports minis- 
ters from at least 70 countries are 
expected to ratify during a confer- 
ence in Moscow that began Moo- 
day and that was independent of 
the meeting of sports officials from 
the United States and Soviet 
Union. (NYT, Af) 
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MONDAY'S RESULTS 
Atlanta » 2» 23 29—112 

Houston IS 38 23 29—117 

Ftayd 4-11 K» 2D, B Johnson 8-11 2-2 18. 
Otatuwon K21 2-7 18; Wilkins 12-71 5-S 29. 


Thetis 10-17 K824. Rebounds: Atlanta 56 (Mo- 
tor* 17). Hotmon 51 (Otalunon 14). Antals: 
Atlanta 23 (Bathe 11). Houston 29 (Fiord 12). 

LA- Clippers 21 25 JS JS— 98 

Utah 24 33 35 *3-117 

Grtlftm 9-14 4-4 2 i Bolley 9-18 6-7 24; Man- 
ning KIS 5-6 21. Smith 7-17 56 19. Rpboaarts: 
Las Angelas 45 (Smith 9). Utah 64 (Eaton 14). 
Assists: Las Angeles 17 (Nixon 4). Utah X 
(Stockton IS). 

U.S. College Results 


EAST 

Assumption 109, Worcester SI. 18 
Clarkson 77. Roberts Weslevon 74 
Franklin & Marshall 71. Swarthmore 57 
SOUTH 

Tomoo in Edward Water* 79 
Virginia St. 58. NX. Central 52 
SOUTHWEST 

Texas Christian <00. Simon Fraser 47 
FAR WEST 

Concordia. Neb. 75. Colorado Cal. 73, OT 
5. Colorado 92. Fort Lewis 85 
EXHIBITIONS 

Boston College 82 , Cl bona Yugoslavia 68 
Srfcsbone. Australia. 85, Idaho SI. 43 
E. Tennessee St. 96. Bracknell, England 84 
Fordhom 84, Irish All-Star* 57 
Lamvetie Hustler* 71. Butler 45 
Memphis Si. 97. A th teles In Action 87 
Mississippi SI. 75. Arkansas Express 71 
N. i owe 93, Yugoslavia Red Star 7V 
New Orleans 66. Melbourn e Glenn 50 
Rider 92 . Asker Club af Norway vo 
S. Utah 79, 1 1 lower ra. Australia 78 
Tennessee 83. Soviet Nationals 81 
Turkish Nationals 91, Mo.-Kansas City 88 
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X X 
23 13 
17 17 
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49ers Dim Redskin Hopes, 37-21 

Bran Jones caught an 18-yard pass from Joe Montana to open 
the scoring and the 49en went on to a 37-21 NFL victory over 
Washington Monday night in San Francisco. The 6-6 Redskins 
fell to fourth in the National Conference East and are in danger 
of becoming the ninth straigin league champion to fail to repeat 
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CAMPBELL CONFERENCE 
Norris Division 


340 240 
■467 XI 277 
583 204 193 
.147 229 313 


Denver 460 

LA Raiders 4 6 0 

Seattle 4 6 0 

San Diego . 4 8 0 

Kansas City I 8 1 

NATIONAL CONFERENCE 
East 

W L T 
N.Y. Giants 7 5 0 

Philadelphia 7 5 0 

Pttoenln 7 5 0 

Washington 4 6 0 

Dallas 2 10 0 

Central 
18 3 


J0Q 237 255 
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•500 212 228 
J33 167 2X 
2TI 181 218 
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.147 194 292 



w 

L 

T 

Pt* 

GP 

GA 

Detroit 

ii 

S 

4 

24 

SO 

71 

Toronto 

10 

11 

1 

21 

74 

83 

SL Loui* 

1 

8 

3 

19 

64 

72 

Chicago 

* 

12 

4 

14 

91 

104 

Minnesota 

4 13 3 

Smyth* Division 

11 

60 

87 

Cotoarv 

14 

4 

3 

31 

94 

54 

Los Angeles 

13 

7 

0 

X 

187 

87 

Edmonton 

1 12 

7 

2 

14 

*3 

88 

Winnipeg 

9 

6 

3 

21 

» 

70 

Vancouver 

8 

11 

3 

31 

77 

73 


Chicago 
Minnesota 
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MONDAY'S RESULT 
San Francisco 37. Wash baton 21 


433 253 1S3 
-667 304 185 
.250 148 3*3 
■2S0 213 308 
.147 182 344 

.750 278 184 
-583 300 232 
iB3 242 224 
.333 208 244 


MONDAY'S RESULTS 

1 1 3—4 

AY. Rangers I g 

Nostand [7i.Courtndl (41. Ciwttas (31. Car- 
bameau 14): Loneur ISI.Sandstram (4). shots 
oa goal: Montreal (on Vartitesbraudi) 74-M- 
55: New York (an Havword) I-U-9— 31. 

5L Loots 8 I 8-0 

Toronto I j m 

Fef*w3(71, Olervk 1121. snots an goal: st. 
Loots (on Bester) 5-4-9— 31; Toronto (on Mil- 
ton! 10-10*-2f. 


NOV. M 

Minnesota at Detroit 
Houston ul Dallas 

NOV. 37 

Buffalo at ClncbmaK 
Clove kmc at Wa sh! no tan 
Green Bov or Chicago 
Kansas Cltv at Pittsburgh 
Mtonl at New York Jots 
PtwonU at PMtodetohio 
Tampa Bov at Artanta 
San Francisco at Son Diego 
New E n olon J at indtonppgiis 
Los Angeles Rams at Denver 
Mum York Glaus at New Orleans 
NOV. X 

Los Anoetec Rowers « Seam* 


TRANSITION 


BASEBALL 
American League 

a_evELAND— Named CM Montgomery 
director of scouting. 

MILWAUKEE— Added NotcIko Elvira, 
Dou6 Homy and Lee Peru, pitchers; Tim 
McIntosh, catcher ; George Canale, laflekler. 
and Mo lies Carrillo and Greg Vaughn, out- 
fielder* la Iheir winter raster. 

OAKLAND— Purchased lh* c o n tracts o! 
Dave vere*. olldier; Run McGinn H. catcher, 
ona Sieve Howard and Ozzie Canseco, out. 
Holders, from Tacoma of me PocMc Com 
League and Scott Hginond. Inflelder. from 
HmtsuMtflf it* Southern League. Sent room 
L ambert. Kirk McDonald, end Jeff Shaver, 
pitchers, to Tocento. 

BASKETBALL 

NMlenol Basketball Asooetotioa 

CHICAGO— Released Anthony Janes, 
guard. 

INDIANA— Named George Irvine Interim 
conch. 

Milwaukee— A ctivated J«« Graver. 


1. Mats wi fonder. 5.943. Z Barb Becker, 
4.W. 3. Steton Edberg. OO. *. Andre Asanl, 
4JX. 5. Ivon LenaL 4^197. 6. Jimmy Connors. 
2A68. 7, Thn Mayotte. 2463. 8. Kent Curtadn, 
2JZ2. 9, Henri Leconte. 2AX. ta Jakob Hiosek. 
1315. 

Computer Rankings 

I. Mats wiiander. T57A41S. 2. Ivan Lendl. 
122.9147. 3. Andre Agassi. 12U667. A Barts 
Becker. >09X284. & Stefan Edbgrg, 109.2857. 6, 
Kent Cortsson, 84.1538. 7, Jimmy Connors, 
817492. 8. Jakob Htasek. 7B1538. 9. Ttm 
Mayotte. 67.5714. 18. John Maenroe. 47.1467. 

•WOMEN 

Bandogs 

I, Steffi Graf. SU78.I71 2. Martino Navrati- 
lova SU33J82. X Gabels la Satoatlnl 1991399. 
A Chris Evert, S498X49. 5, Pam Shrlver. 
S621J27. 6. Helena Suhova, £38*317. 7. Zina 
Garrison. SMIJ31 a Natalia Zvereva, 
S36US4. 1. Lori McNeil, S346.li 8. 18, Mamieta 
Maleeva, *250,17*. 

Tear Paints 

l, Siotn Grot, 5,958, Z Martina Nowofliavte 
4,720 . X Gabrteki5abgtW.4A4B.4, Chris Evert. 
4468. J. Pom Shrlver, X326, 6. Hoiona Sokova, 
UN. 1. Zina Garrison. 2,134. 8. Natalia Zver- 
eva 2.174. 9, Monugla Maleeva Z827. is. Lari 
McNeil. 1.747. 


guard, Pigged Jov Humphries, guard, an the 
Inlured UsL 

HOCKEY 

Notional Hockey League 

LOS ANGELes— Recoiled Mark FltePOL 
nek. goa l l e nde r, tram New Haven at the 
American Hocfcev League. Reassigned Bob 
joneevk, goottendor; Wayne eon, de- 
teneeman. aid Craig Duncgnsoa forward, to 
New Haven. 

N.Y. RANGERS— Extended the contract af 
Pnn Eipusiie, general mansger, through the 
1989*0 season. 

NEW JERSEY— Returned Crev Foster. 
delenjcmuiL to Peterborough of the Ontario 
Hortev League. 

Washington— R ecalled Jim Thomson, 
forward, (ram BaUlmore at the American 
Hockey League. 

COLLEGE 

MANHATTAN -NO mod Stu Scltmetz assis- 
tant Baseball coach. 

MISSOURI A mou nted the retignaHait of 
Woody wtdenhofer. football coaen. 


j§L 

BlancpaiN 

• Since 1735 there has 

NEVER BEEN A QUARTZ BLANCPAIN WATCH 
And THERE NEVER WILL BE. 



GOLAT 
FILS 
& STAHL 

1 Sim MS? 

iFucEUBesaa gbcue ib. asms* co 
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Gripped by the Grippe Virgil Thomson’s Words and Music 


By Russell Baker 

N EW YORK — When I fed a 
cold coming cm it’s down the 
hatch with a good nasal deconges- 
tant antihistamine, followed by 
nodding galore and submission to 
the antic whims of a fevered brain. 

In this condition, phrases like 
“nodding galore" spring readily to 
the lips, what a great name “Nod- 
ding Galore” wjuild make for a 
future star of screen, stage and tube 
whose career is now languishing on 
welfare because her real name is 
Glenda Pitz. 

Fancy a mogul idling her, “You 

mil never again be Glenda Pitz. 
box-office poison, my child. 
Henceforth you are Nodding Ga- 
lore, Queen of the Silva- Screen.” 

I see hex starred opposite Hod- 
ding Carter, the forma State De- 
partment spokesman, in a sizzling 
MO million grosser with plenLy of 
undressing. I see an advertising 
campaign: “Hodding's back and 
Nod ding's got him." 

I mentioned a mogul, and of 
course nobody knows what a mo- 
gul is. right? That's because you 
were unborn in the age of the mo- 
guls. Louis B. Mayer, Jack Warner, 
Harry Cohn — those were moguls. 
You probably never beard of Mayer 
unless you're one of the handful who 
know what Belgium is and who 
Abraham Lincoln was. So forget 
moguls. It’s the nasal decongestant 
antihistamine raving oat of me. 

Isn't it strange that millions of 
people who don’t know what a mo- 
gul is know about nasal deconges- 
tant antihis tamin e? 

O 

Moguls probably didn’t have a 
guess what nasal decongestant 
antihistamine was, even though 
they did know about Abraham 
Lincoln being a hybrid blend of 
Raymond Massey and Henry 
Fonda. 

Fonda, kids, was Jane's dad, not 
an old-fashioned Japanese car. 

So the nasal decongestant anti- 
histamine stops your nose and eyes 
from emitting water while you're in 
the grippe of a cold. 

It works by attacking the brain's 
water-control center, which is lo- 
cated perilously dose to the good- 
judgment lever. When its powerful 
decongesting antihistaminic mole- 
cules overflow onto the good-judg- 
ment lever, phrases like “in the 
grippe of a cold” occur. 

The water cannot be shut off. of 
course, or the body will fill up, then 


overflow and make a mess of the 
downstairs apartment. 

That water has to come out 
someplace, and if it's diverted from 
the eyes and nose it is probably 
going to cozne out around the neck 
and shoulders. This accounts for 
the moist, dummy feeling that oc- 
curs in the upper torso. 

All that's happening is that the 
water, prevented by the deconges- 
tant antihistamine from running 
off through the eyes and nose, is 
taking an alternate outlet. 

□ 

I mentioned Glenda Pitz “lan- 
guishing on welfare,” and many of 
you will ask if Glenda Pitz is the 
notorious Welfare Queen. 

It is a measure of nasal deconges- 
tant antihistamine’s power to enfe- 
ver the brain that I even mention 
the Welfare Queeo, for you are sure 
to be outraged when I declare that 
I do not believe in the Welfare 
Queen, no matter bow famous 
President Reagan has made hex 
and her new Cadillac taking her to 
buy whiskey with some of her fat 
welfare checks. 

Confessions like that couldn't be 
made except with the overflowing 
decongesting antihistammic mole- 
cules pressing on the brain’s good- 
judgment lever, because my folks, 
you see. almost all believe in the 
Welfare Queen. 

Yes, they used to be poor, and 
now that they’re eating high on the 
hog they like to think that con 
women disguised as paupers are 
cunningly taking the nbs right off 
their hogs. Sundays when I argue 
politics with the folks I never have 
the nerve to say, “Come on, folks: 
only people who talk to the Tooth 
Fairy ana the Easier Bunny take 
Reagan's Welfare Queen as gos- 
pel" 

The reason Tm uneasy about 
saying that is, I think of my folks as 
folks, and 1 want them to think of 
me as folks, too, and Tm fairly sure 
they wouldn't rank anybody as 
folks who didn't believe in the Wel- 
fare Queen. 

Which brings us to the question, 
what are folks, when you get right 
down to it? Speaking their folk wis- 
dom, listening to their folk music, 
uttering their folk phrases like 
“when you get right down to it” — 
just who are folk anyhow? 

If this cold hangs on, TD take 
some more nasal decongestant anti- 
histamine ami look into this folk 
business with Nodding Galore. 

New York Times Service 


By Michael Field 

N EW YORK — He was wear- 
ing an overcoat against the 
November chill Sitting m the cor- 
ner of the sofa in the drawing 
room of his apartment at the leg- 
endary Chelsea Hotel, Virgil 
Thomson looked a little fragile. 

But the eyes were as spariding 
as ever, the mind and memory 
unaged. Humor still bubbled up 
in his comments on life and mu- 
sic, as sharp and devastating as 
his “execution'' of the New York 
Philharmonic in his first review as 
music critic of the New York Her- 
ald Tribune in 1940, a post he 
held for 14 years. 

He will be 92 on Friday. More 
than half a century ago “Four 
Saints in Three Acts," an opera he 
wrote cm a text by Gertrude Stein, 
made artistic history in the Unit- 
ed States and France. Earlier this 
year, a selection of his tetters was 
applauded on both sides of the 
Atlantic. Next spring, Yale Uni- 
versity Press will publish “Words 
and Music,” a book he says he 
should have written years ago, on 
setting English to music. 

Despite deafness, overcome for 
conversation through a hearing 
aid, Thomson can still write mu- 
sic but “can't hear it right It's off 
pitch.” Recently he has been writ- 
ing “little portraits and things." 
Musical portraits are an invention 
of his and there are over ISO of 
them, analyzed in a bode by An- 
thony Tommasmi, a Boston musi- 
cologist, in 1983. Tommatini is 
now writing a several volume 
“Life and Works.” Tim and 
Vanessa Page, editors of his tet- 
ters, are also preparing a reissue 
of his articles from the Herald 
Tribune. 

“Tm not working on any enor- 
mous opera. You never know 
what’s going to come next, but 
those things go on,” Thomson 
said. 

The new book, “Words and 
Music,” chapters of which will 
run before publication in The 
New York Review of Books and 
is Grand Street, an intellectual 
quarterly, is on a subject be lec- 
tured about in war-shattered 
France in 194S. 

“It tells you how to make it 
work, in English, with quotations 
from every language. ... It’s a 
very interesting dock, with lots of 
material that isn’t elsewhere avail- 
able. There are 30 musical illus- 
trations from classical vocal mu- 




MwteKMok 

Musical taste is “tike women’s styles. Short skirts are selling one year and long ones another.” 


sic and then 20 quite extended 
ones from my own works.” False 
modesty has never been a Thom- 
son trait. 

I asked him bow he felt about 
music today. The answer came. 
pat: “I don't feel. Tm just an old 
professional l know it.” 

“Don’t professionals feel?” 

“It's a weakness if you do. Pro- 
fessionals really like to think they 
know it alL But of course every- 
body has to run the critical gam- 
ut. You write reviews of some- 
body’s work and they don't like it 
You think, well, they’ll have to 
take it But when you get bad 
reviews yourself, you’re con- 
vinced that the author is an igno- 
rant pipsqueak and probably in 
the pay of your enemies.” 

Thomson has had his time of 
hostile criticism. One critic called 
the music of “Four Saints in 
Three Acts,” the first of his two 
Stein operas, “a sow’s ear,” I re- 
minded him. 


“What I particularly remember 
about ‘Four Saints,' it happened 
in New York and Paris, was that 
the literary people all said ‘of 
course Gertrude is thoroughly al- 
ly, but the music is divine.' And 
the musical people said *Germide 
is heavenly poeuy but the music is 
not to be considered,’” he said. 

On changing musical tastes: 
“It’s like women’s styles. Short 
skirts are selling one year and 
long ones another. After all, year 
after year, women wear pants and 
skirts and shirts.” 

On the state of musical compo- 
sition today: “Boulez is a very 
brilliant musical mind, Stockhau- 
sen win do. The best of those boys 
is Hans Werner Henze. Germany 
has music. But it’s all pretty seri- 
ous. German sentiment is pretty 
hard to sell these days. Paris is 
quiet It’s quiet in England since 
Benjie Britten's dead, though 
there’s a whole batch of slightly 
younger composers in Cam- 


bridge, pupils of Professor [Alex- 
ander] Goiehr.” 

What about Philip Glass? 

“Mr. Glass is the most success- 
ful composer in the world. We 
were cm a program together in 
Lawrence, Kansas, and we frater- 
nized very nicely and his troupe 
played my music as well as his. He 
pays me compliments. He keeps 
idling me that after all I started 
this whole simplified business 
with “Four Saints” and 1 said 
that’s all right we’re in the same 
business. You write operas in 
Sanskrit and I wrote them in Ger- 
trude Stem.” 

On the origins of his “simple” 
style: Working with Gertrude 
Stein led Thomson to drop essays 
in 20th century dissonance (like 
his “Sonata da Chiesa” of 1926). 
“Gertrude herself is so obscure, 
willfully obscure, that you didn't 
want to add obscure music to it. 
You just wanted to add some- 
thing to let it run along like a 
railway train,” 


Among ins own works, Thom- 
son is particularly fond of his op- 
era “Lord Byron," given its pre- 
miere at the Jmffiard School in 
1971 It had tittle critical acclaim, 
though Andrew Porter praised it 
in The New Yorker. “You know, 
people are likely to be attached to 
their less successful children.” . 

Today the most performed of 
Thomson’s worts is the second 
Stan opera, “The Mother of Us 
All," the libretto of which was 
finished in Paris in March 1946 
and was the writer’s last complet- 
ed work. She died the following 
July. Based on the life of Susan B. 
Anthony, leader of the American 
woman's suffrage movement, 
“The Mother of Us All” is, as the 
composer has said, imbued in 
both text and music with nostal- 
gia for 19th century rural Ameri- 
ca. For all his cosmopolitanian 
and experience of the Paris of the 
70s, Thomson is a child of the 
Middle West, which is the source 
of bis homespun music and pun- 
gent literaiY style. 

Discussing writing, be said: 
“You can write or you can't And 
if you can, you come through. But 
it's not an accident. I Teamed to 
write in (he high schools of Kan- 
sas Gty. Very strict discipline. 
WeD a little bit at Harvard. too. 
Harvard admitted me to their 
most advanced writing class on 
the basis of my Kansas Gty edu- 
cation. 

“Kansas is what you might call 
a native town. All people were 
brought up in the neighborhood 
and they five there forever. New 
York is very bad to schools be- 
cause a majority erf the teachers 
were brought up in f aunties where 
En g lis h is not the family lan- 

E So they don’t know En- 
idiomatically. They didn’t 
jrandmothers gfa gfag them 
tittle rigmaroles.” 

But ne had a nostalgic word 
about the restaurant at New 
York’s Metropolitan dub, one of 
whose great dishes used to be 
mushrooms under bIam, “done 
with cream, very rich and sump- 
tuous.” On this gastronomic note, 

haul^temsdf to his feeTorrmy 
arms and accompanied ns to the 
door. 

Midtael Field, who has known 
Virgil Thomson since 1953, is for- 
mer Paris bureau chief of The Dal- 
ly Telegraph of London. 


PEOPLE ! i 


Buchieald Sues Studio 
On Eddie Murphy Film f 

The columnist Art BochwaW is 

cusing it of “brazen “W 5 ™; 
tion” erf an original idea. Buchwald 
and a movie producer. Atom Bern- 
ham, contend that Paramount* 
“Coming to America, which 
starred Eddie Murphy 

can prince who comes to New York 

and works as a janitor m a last- 
food restaurant while searching ror 
a bride, is based on BuchwakTs - 
“King for a Day.” He sold the |g 
praect in 1983 to paramount as i a _ - 
vehicle for Murphy, but the stumo 
let its muon lapse. “Pm not doing 
it for the matey," said BuchwaR jj 
whose column is syndicated in j 
newspapers. “I’m doing it for .tM 3j 
little guy who gets beaten up by ine 
big guy. And if you believe ^ 
ibat..r BuchwaJd's suit is me 
third one atlqnno dui the idea lor j 

the film was cribbed Paramount ■: 

declined to comment. 

□ i 

Prince Charles is taking his cam- " 
paign for more sensitive building \ 

design into tiie book stores with jnc 

publication in March of “A Ylsjon , 
of Britain, A Personal View or At- a 
chi lecture." Royalties from J 

book, based on the Prince of w ?- i 
les's recent television program, wui 
be given to his Charities’ Trust 
along with a S543.000 advance. 

D 

A judge in Memphis, Tennessee? 
has dismissed an inheritance claim 
by Deborah Defame Presley. *h? 
claimed she was Ebis Presleys 
daughter. In an affidavit the worn? 
an's mother, Barbara Jean Youngs 
said she spent four days with Pres- 
ley in 1955 at a mobile borne. The 
affidavit said Miss Preslev was 
bom nine months later. 

□ .• :j : 

David Hare's “The Secret Rap- ^ 
ture,” a new play due off-Broad- % 
way in May, was named best play, W 
and a revival erf the musical “South j 

Pacific” was named best musical of T, - 
1988 by Drama Magazine, pub- g 
lished quarterly by the British The- 

atre Association. Acting awards 
went to Pnffae Coffins as best ao- Js 
tress, and, in a tie vote for best X 
actor, to Alex Tarings and Tong | 
WSdnaon. Vanessa Redgrave waff $ 
named best supporting actress. 3. 
Best supporting actor went tn Peter j 
UndTonL Best directm went to Pe- 
ter Brook; the Paris-based British 
director, for his staging of “Tlx . 
Mahabharata ** 
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ronewiri sj omriaom, We are criso wery 
interested in leta-matering sales 
ip ed oto erf prawn recast 

hmaiews wfl be w i iw ge d ta Europe, 
Africa. Fa aid Wdfa Boat . 

Send detail end badgromd espaienai 
to Urle 8nx* fraice SA , fitt. San 
224, >211 Gototo, 17, Swfadand. 




AVIATION 




BOATS/YACHTS 


25’ Boston Whaler 

1982-twin T40 iuleeoos 19B, SSQjDOO 


LEGAL SERVICES 


USA IMMIGRATION 

WerfcVte. 

Geaenri Cansararie Law 
Mrt Camel Eg, 39 Onhad St, 
Mariw»ri,N?llfl»USA. 
Sl 6 - 4 l 7 - 4 ff 20 ; Fajc 5 1 £ 426-0467 


THE COBURG HOm 

129, BAY5WA1BI ROAD 
HYDEPARK, 
LONDON W2iRJ 

TH. 1 01-229 3654 
THBCi 268235 COBURG 
fAXr 0V229 0557 
foebg Hyde Peri 
Tradtmd Hotel wiffi 
a8 aiwatea 

Bigfah brocAfaf rndudsd 

Ceqte £5iQ0 M. VAT 
Doeirie/Twir £77.00 rid YAT 
Erfw Static OSJM M. VAT 

-ABSTWESTBtHHOre. 


tow cost flights 


ACCESS VOYAGB | 

New York 

5»i Fnroroj R500 r<n} 

gOT FKOO 
Affonta F1795 F33«J 

»*■ FI 795 FJM 

F2600 

Wan FI 450 r®50 

wwirton FI 560 ’isn 

, Mortred FI 200 rl vl 

fa de Jowro F3295 F4930 

** FflM FftSM 

faro F3390 '66U0 

W« bifcc FI 450 F29CO 

OTd more dnsknorinr . 

Docojnl on lri 3 busren d-na 
to mocMurte 
wWirt may apply 

Tel: II) 40.13 02.02 3 4151.06 94 

6 rm Fteetete 75001 

Meta > RB OrtMelLn Holhn 


ajcITS.lllUrwdnew 
ACCESS mTqnDON 

y* *. YoA . __ £300 

Ml ItWOKO L/jj ElV 

Ang ries ^ ua 

Mrta C2Q0 £350 

sr ss i 

sifwiaias . 

Beak now by phone twHfa credt tarn 


PARIS ARFA UNFURNISHED 


ISIS NEXT TO NBCKO. 2W> floor/ 
teroat new 75 equip ped 

Iritten. F9AOO. After 8pm 4575Eir 


H.OWQA - KEY RtSCAYTC 3 bed, 2 
teriti hoea poet TO tin. la 
Mam. Yearly leaMTAnUrie naw. 
Owner/agsri. fa 3 Q 5361-8272 USA 


BUTUR REQUtRB) for lame resdana 
n ». Morto. Meri be 6 m to tarn I 
and fanfar with sS sepedl Ol O 
formal howflhold. Kncndodg# of fa- 
tal / raid, ai oduontagB. Beam 
rwriy wrin U enmarina iritae and 
ptetotoc Mr. Bagfa Chew Maim, 
OUS» ft. Marii&faafaid. 


GKNKRAI. POSITIONS 
WANTED 


F f i iimmi 


REAL ESTATE secretariai. 

WANTED/EXCHANGE PosmONS available 


AMERICAN COUPLE nrria 2{3 bed- 
room flqL + 100 abler hAfing 
in 66 l 7lfa or near fare Manceah 
tmnfiODntMrmdaurn 





EDUCATION 


HOLIDAY FRENCH STUDIES 
CLVL rpnprri Ontmai cometi l- 
week intarErve cane from 19 Dec. fe, 
31 Dec. Sudfa. Leisure, sfej 
Ovirimn timer with «ur FmA 
fandier & Fnrth famj.-'cLvlTm 
rye eta Dr. Berthe, 75116 Pan*. ^ 
Q| 5-J0 47 04. fa 212131 F. Fa, 
















































































